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Business Indicators 
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Business Situation Summarized 


USINESS activity during June has been steady, 

with production resisting the seasonal decline, 
retail sales improving, and freight-car loadings ex- 
panding. This trend has been influenced to some 
extent by special conditions, particularly the excep- 
tionally high rate of coal production. LElectric-power 
production, however, has increased in June and the 
automobile industry has been reporting a well-sus- 
tained demand for cars which has kept the industry 
operating well above the 1934 level. Lumber pro- 
duction has recovered part of the loss experienced in 
May. The trend of activity in the steel industry 
has continued downward during June. Further im- 
provement in residential building was revealed by 
the June statistics. 

The index of industrial production declined only 1 
point in May to 85, or 5 points below the year’s high. 
The decline in the index of manufacturing production 
reflected the reduction in automobile assemblies, as 
well as declines in a number of other leading indus- 
tries. Some of the industries reporting improvement 
in May were the machine tool, cement, wool manu- 
facturing, rayon, steel furniture, sugar refining, and 
illuminating glassware industries. While the increase 
in tobacco manufacturing was less than seasonal, 
production in this industry remains at a high level. 
Conditions in the silk and cotton textile industries 
continue depressed. 


MONTHLY BUSINESS INDEXES 


The declining trend of manufacturing production 
in May was accompanied by a recession in factory 
employment and pay rolls, these declines being the 
first experienced since last November. There was a 
net decline in employment in the industries surveyed 
monthly by the Bureau of Labor Statistics, but these 
losses were offset by gains in employment on farms 
and public construction so that it is estimated that 
the total volume of employment was at least as high 
in May as in April. 

Declines predominated among the retail sales 
indexes for May, although the index of department- 
store sales increased. The seasonally adjusted indexes 
of rural general-merchandise sales and department- 
store sales increased in June. The adjusted index of 
freight-car loadings also edvanced in June. 

Statistics for recent weeks reveal a further increase 
in bank reserves, the gains resulting principally from 
the heavy inflow of gold from abroad. Excess reserves 
of the member banks have exceeded 2% billion dollars, 
with little effect on the volume of outstanding bank 
loans. The growth in demand bank deposits con- 
tinues, but the turn-over of the deposits has tended 
to decline. The capital markets have given further 
evidences of improvement, with money flowing more 
freely. Security markets have been strong, with the 
large excess reserves and prevailing low rates offering 
support to the bond market. 
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1 Adjusted for number of working days. 


? Adjusted for seasonal variation. 
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Comparison of Principal Data, 1931-35 
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Commod 


HE movement of average wholesale commodity 
prices has been without a well-defined trend in 
recent weeks. Prices of the more sensitive commod- 
ities, which advanced during the first 3 weeks of May, 
have subsequently tended to decline, the trend of cer- 
tain important agricultural prices affected by the crop 
outlook being influential in the most recent movement. 
The Supreme Court’s decision in rejecting as unconsti- 
tutional the N. I. R. A. and the subsequent scrapping 
of the codes injected an element of uncertainty into 
the price structure, but up to the present, evidences of 
wide-spread price reductions have been lacking, despite 
cuts in individual instances which have been given con- 
siderable prominence. The Bureau of Labor Statistics 
index of commodities, other than farm products and 
foods, remained practically unchanged in the 3 weeks 
ended June 15, although possible concessions from estab- 
lished quotations would not be reflected in this index. 
Moody’s index of the prices of 15 sensitive commodi- 
ties has declined slowly since May 23, when the high 
for the recovery period was reached at 162.1 percent of 
the December 31, 1931, prices. The index on June 21 
stood at 156.8, approximately the same as on June 1 


ity Prices 


and 2.2 points below that of June 10, the high for the 
month to date. The recession in wheat has been par- 
ticularly sharp. 

Retail prices of foods receded during each of the 3 
latest biweekly reporting periods; for the 2 weeks 
ended June 4, however, the decline was negligible. 
During this 6-week period the prices of meat rose 3.9 
percent and of eggs 6.3 percent, while the prices of 
dairy products declined 6.1 percent and of fruits and 
vegetables 8.1 percent. 

Retail prices of department-store articles have tended 
downward since early in 1934. The index for June 1 
(May in the table below) was 86.1 percent, as compared 
with 100 for January 1, 1931, and with 89.6, the high 
for the recovery period reached on April 1, 1934. 

The cost of living of wage earners, according to the 
index of the National Industrial Conference Board, de- 
clined during May for the first time since last Novem- 
ber. Decreases occurred in each of the major groups 
except rents. The index for May was 0.4 percent 
below April, 5.5 percent above a year ago, and 15 per- 
cent higher than in May 1933, but 16 percent lower 
than in May 1929. 


INDEXES OF COMMODITY PRICES 
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1 Revised. See p. 20 of the November 1934 issue. 3 Middle of month, 3 Index is for Ist of following month. 
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Domestic Trade 


ETAIL sales during May were irregular, influenced 
to some extent by adverse weather conditions. 
Improvement was reported in the early part of June, 
particularly in lines of seasonal merchandise. Incom- 
parison with a year ago, the changes in the available 
indexes for May ranged from an increase of 17 percent 
in sales of general merchandise in rural areas to a de- 
crease of 4.6 percent in variety store sales. Automo- 
bile sales turned downward during the month, partly 
due to labor disputes affecting the output of one 
leading producer. Reports on automobile sales during 
June were generally favorable, indicating that consumer 
demand for current models continues strong, notwith- 
standing the good sales record of the first 5 months of 
1935. 

Department store sales in May declined less than 
usual following the Easter sales expansion, according 
to the seasonally adjusted index of the Federal Re- 
serve Board which moved rather erratically for the 3 
months March to May, inclusive. However, May 
sales were 1 percent lower than in 1934, while for the 5 
months ended May total sales were 2 percent higher 
than last year. The gain for department stores so far 
this year has been less than for all retail sales, since 
most of the other major indexes reveal larger increases; 
for example, new passenger car sales were valued at 45 
percent more than in 1934, chain food store sales were 


up 4.5 percent, and rural general merchandise sales 
were up 20 percent. 

The decline in sales of general merchandise in small 
towns and rural areas from April to May, according to 
the Bureau’s index, amounted to 9.7 percent The 
seasonally adjusted index dropped by only a slightly 
smaller percentage. Sales of a representative sample 
of chain grocery stores in May showed little change in 
dollar volume from April to May and an increase of 5 
percent over a year ago. 

Commercial failures during June have been at about 
the same rate as in May, in which month Dun’s index 
of insolvencies declined following a temporary rise in 
April. Failures in May were more numerous than a 
year ago, although the amount of liabilities involved 
was about one-third less. This reflects the decline in 
large failures since there were only 27 failures with liabili- 
ties of $100,000 or more each, reported in May. For 
the first half of the year the number of commercial fail- 
ures was 4.7 percent less than in the first half of 1934. 

The increase in the volume of newspaper advertising 
in May brought the total linage to the highest figure 
reported since December 1931. The gain over May 
1934, however, was less than in April. The principal 
shift indicated by the detailed figures is the decline in 
automotive advertising in newspapers, despite the 
substantial gain in the sale of such products 


DOMESTIC TRADE STATISTICS 
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Sea 97 97 85 __ yp ae 97.0 97.0 80. 6 85.8 94.3 67.0 86.3 83.2 92 89 
TLE TS a 72 72 69 68 85 82.9 82.9 60. 6 64.5 52.1 37.0 76.6 67.1 74 75 
oo RARE SRE RTE 67 67 56 55 80 78.1 78.1 60.9 64.8 59.9 42.5 72. 2 53.8 67 61 
May SS a SPE 77 77 68 66 90 90. 0 90. 0 74.9 79.7 78.1 55.5 82.8 62.6 67 65 
| EE A 70 74 63 65 92 86.3 90.8 68.3 72.3 84.6 63.5 82.3 62.8 65 65 
td wane Be aceek 61 73 59 64 93 79.7 89. 5 58.2 75.5 73.9 67.0 82.2 63.8 64 65 
a ee 60 77 61 64 93 79.9 90. 3 68. 1 79.2 63. 1 56.0 82.5 62.7 65 65 
September____._._.....-...-- 79 75 67 64 95 85.5 89.5 97.9 98. 8 61.9 53.0 83.5 63.6 67 64 
ee 82 73 71 64 92 91.3 90.0 108.7 89.1 47.3 59.0 84.3 64.5 66 63 
November.............-.-.-.-- 83 74 74 65 93 92.9 91.5 110.4 89.8 39. 2 63.0 85. 1 64. 2 65 64 
seg Ne ee von aeenonens 135 78 60 64 94 163.9 88.9 134.2 94.5 27.7 49.0 85.0 64.8 62 66 
i id sR 59 74 57 64 92 67.2 90. 2 72.6 87.5 51.5 75.0 84. 2 63.9 61 65 
| TR aie 61 75 61 64 96 75.8 90. 8 82.0 90. 6 72.7 86. 5 84.6 64. 6 63 65 
2 ae 71 82 65 63 96 78.1 93.0 90. 6 97.4 100. 2 94.5 84.0 65. 2 65 64 
| RS RR 79 73 66 64 96 92.9 90. 6 97.0} 101.0 116.7 78.5 83. 2 64.8 65 63 
a eee ee 76 OD Pataca snchitesbubaa 92 85.9 85.9 87.6 93.1 97.7 69.5 82.5 64.6 65 63 
— average, January through 
ES ae © Eee 8 ee 70| 60.6 }-....... ae | 72.2| 54.6 ey eae 
SS a _ ao a. _ ee 91 C—O ee Eh a Sars 7, eee 81.7 61.8 OB lcwscein 
SS Eee ae OST vankows OFF Biescnkse of 60.@ |........ Pee  * 7 eee: 83.7 64.6 Ge leade’ ‘se 
1 Corrected to daily average basis. + Adjusted for seasonal variation. 3 End of month. 4 See note on p. 26 of the Nov. 1934 issue. ¢ 4 month’s average. 
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SURVEY OF CURRENT BUSINESS 


Employment 


HE number employed in the industries surveyed 

monthly by the Bureau of Labor Statistics turned 
downward in May following several months of im- 
provement. This change reflected mainly the slacken- 
ing rate of manufacturing production and the release 
of workers in the retail trade field after the Easter 
buying period. Pay rolls also declined and, in the 
manufacturing industries, the relative decrease was 
larger than for employment with the result that per 
capita earnings decreased. There was an increase in 
employment on farms and on public construction work 
not covered by the Bureau of Labor Statistics indexes, 
so that the number of persons actually at work in 
May was at least as high as in April. 

Factory employment decreased 1.2 percent from 
April to May, after adjustment for the usual slight 
seasonal decline, while the unadjusted index of pay 
rolls dropped 3.2 percent. The May declines were 
the first reported since November; for the first 5 
months of the year factory employment was higher 
than for any comparable period since 1930. Factory 
pay rolls for the 5 months were 9.4 percent higher 
than in 1934. 

The durable goods industries made a relatively good 
showing in May, reporting an employment loss of only 
0.4 percent. The decline in the nondurable group was 
2.6 percent, and the major part of this loss was in the 
textile industry. 

Of the 46 durable goods industries, 23 reported in- 
creases and 23 decreases. Except for 5 of these indus- 





tries, declines were all 3 percent or less. The increases 
also were relatively small in most industries. Among 
the 44 nondurable goods industries, increases in em- 
ployment were reported for 14, no change for 2, and 
declines for 28. 


Of the 17 nonmanufacturing industries surveyed, 13 
showed increased employment, seasonal gains of 11.2 
percent and 9.4 percent, respectively, being reported 
in private building construction, and in quarrying 
and nonmetallic mining. 


Considerable interest has been manifested in the 
trend of hours and wages since the abandonment of 
the N. R. A. codes. While data are not available to 
determine the extent of recent changes, there is a very 
evident disposition to maintain standards. Individual 
instances of wage reductions and lengthening of hours 
have been reported, but their significance in the aggre- 
gate cannot yet be appraised. 


A number of large employers of labor have recently 
revised their pay rates upward. The Ford Motor Co. 
announced in May the reestablishment of a $6 basic 
daily rate, and similar wage increases by other leading 
corporations have not been uncommon. Thus, the 
tendency has been for increased business to bring im- 
proved wage rates, although in view of the prevailing 
high hourly rates in many industries (for manufactur- 
ing as a whole the average hourly rate is about as high 
as in 1929) a further general advance at this stage of 
recovery is not a reasonable prospect. 


STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES 






































































































































| Factory employment | Nonmanufacturing employment and pay rolls | Wages 
and pay rolls (Department of Labor) 
Rentemnt | Pay Anthracite | Bituminous || Power and | Telephone | dia in Factory ? ees 
vas mining coal mining light | and ph — 
Year and = * . . " ployed labor 
month | Unad-| Ad- || Unad-| Em | pay | Em~ Pay = Pay | a Pay Hor-| Pay Average | Average | rates! 
justed |Justed!|| Justed || Font | Tolls | ment ment '| ment | ment rolls earnings| earnings 
Monthly average, 929= 100 prot Cents 
° Monthly average, 1929=1 of to’ 
1923-25= 100 y Bb. 8 Dollars i 
1929: May.....- 105. 3 105. 4 112.9 103.7 | 99.0 96. 6 91.9 98.4 | 98.1 100. 4 99.4 98.6 | 98.2 89 28. 90 . 591 40 
1930: May-....- 94.8 94.9 95. 4 93. 8 98.8 90. 4 77.5 103.4 | 104.5 99.7 103. 2 98.8 | 99.4 80 26. 71 . 592 40 
1931: May_.-.-_-- 80.1 80.3 73.4 80.3 76. 1 82.4 54.4 97.6 | 98.7 87.4 94.1 90.8 86.8 75 24. 26 . 571 37 
1932; May....-- 63. 4 63.7 46.8 66.9 58.0 62.6 30.7 84.0} 84.2 || 80.6 82.8 77.2 | 65.5 69 17. 03 . 508 32 
1933: May-.---..! 62. 6 62.9 42.7 43.2 30.0 61.2 26.9 76.9 69.9 || 70.1 68.5 72.1 51.3 67 16. 83 . 453 33 
1934: \| 
Po 82.5 82.6 67.1 63.8 64.0 76.7 54.4 83.1 77.6 || 70.2 71.4 82.9 61.5 76 20. 80 . 586 43 
. ae 81.1 81.5 64.9 57.5 53.3 76.7 55.1 84.0 77.8 70.4: 71.3 82.6 61.4 75 20.71 . 586 43 
, eh 78.7 79.5 60.5 53.6 42.3 77.0 49.7 85.0; 81.1 71.0 72.3 79.0} 60.1 72 19. 90 . 588 42 
August....._} 79.5 79.3 62.2 49.5 39. 7 77.1 50.4 85. 6 79.9 71.0 74.0 77.8 58.4 72 19. 58 . 588 41 
September 75.8 73.9 58.0 56.9 47.0 78. 2 51.4 85.8 79.3 70.9 72.2 81.7 60.6 75 19. 55 . 592 41 
ctober_-_-_-| 78.4 76.8 61.0 58.5 48.3 79.3 57.6 85.8 | 80.6 70.3 74.9 82.6 | 61.9 76 20. 00 . 593 41 
November | 76.8 76.7 59.5 60.7 51.2 79.8 58.3 85.5 79. 6 69.9 72.2 83.7 61.9 75 20.12 . 504 41 
ee 78.0 78.9 63. 2 61.6 52.3 79.7 57.0 83.6 78.3 69.7 73. 2 91.1 66. 2 73 20. 74 . 594 40 
4 } . 
January.....| 78.7 80. 5 64.1 62.9 | 57.5 80.0 59.6 82.7 | 78.0 70. 5 73.9 79.5 | 59.7 74 21. 61 . 504 39 
February 81.2 81.9 69.1 64.4 64.3 81.1 66.1 82.2 | 78.3 70.0 72.9 79.2) 59.3 || 76 22. 09 . 595 39 
March... .... 82.4 82.4 70.7 51.4 38.9 81.6 67.5 82.2) 79.4 69.8 75.3 80.2) 60.4 73 21. 86 . 597 39 
April. 82.4 82.3 70.8 52.6 49.9 74.3 45.0 82.6 79.0 || 69.7 73.1 83.6 | 62.5 79 21. 93 . 598 40 
@yY........ 81.2 81.3 68,5 53.5 49.5 75.3 49.1 83.2 | 79.8 70.0 73.7 82.2 | 62.0 79 21.76 599 4 
Monthly aver- 
age, January | 
through May: | 2 
ee ee 39.7 52.1 43.2 66.3 31.5 77.2 71.2 72.8 70.3 71.4 51.8 66 15. 86 460 
ee oo es 62.8 63.4 | 67.4 75.7 54.1 $2.1 75. 6 70.1 69. 5 81.3 | 60.1 75 20. 18 . 568 e 
a oe * | am 68.6 57.0 | 52,0 78.5 57.5 82.6 | 78.9 | 70.0 73.8 80.9 | 60.8 77 21 7 
1 Adjusted for seasonal variation. 2 National Industrial Conference Board. 3 Road building. 
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Finance 


UOYANCY in the stock market has been an out- 
standing June development. Following the 
Supreme Court’s decision of May 27, which held the 
basic provisions of the National Industrial Recovery 
Act unconstitutional, stock prices were reactionary for 
several days. Since the opening of June, however, 
quotations have again advanced to a point where 
average prices are close to the 1934 high and indexes 
of less representative, but more sensitive stocks, have 
passed the 1934 high. 

The strength in security quotations has also extended 
to the bond market. The Dow-Jones index of 40 
bonds, which fluctuated narrowly during May, has 
advanced about 2 points during June, from 95 to 97 
and is currently only about one-half point below the 
high for the recovery period reached last February. 

Brokers’ loans have moved irregularly during the 
recent rising phase of the market. Coincident with 
the decline in stock quotations at the end of May there 
was some liquidation of brokers’ loans, but these have 
again turned upward. Loans on securities by member 
banks have not fluctuated to any considerable extent, 
remaining at approximately $3,000,000,000. ‘All 
other” loans have shown a continued tendency to 
decline. 

The heavy inflow of gold has continued during June, 
resulting in further large increases in our monetary gold 
stocks. The outward flow from Europe has slackened, 
however, as the financial crisis in France was alleviated 
by internal and external developments. Gold imports 
in the week ended June 21 amounted to $33,000,000, 


compared with $125,000,000 in the preceding week. 
For this later period the Bank of France reported an 
increase in its holdings of gold. On June 17 the Secre- 
tary of the Treasury disclosed that during the period 
of heavy strain on the French currency the United 
States Treasury had supported the franc with a view 
to mitigating the seriousness of a situation which 
might have resulted. 

During May the Treasury announced that the plan 
of issuing securities at only the quarterly financing 
periods of June 15, September 15, December 15, and 
March 15, had been discontinued in favor of offerings 
at such times as funds were needed by the Treasury. 
The sale of a block of $100,000,000 Treasury bonds, 
bearing a 3 percent coupon, to the highest bidder 
inaugurated a new method of offering such issues. 
The Treasury also announced on June 18, the refi- 
nancing of $269,000,000 of 4% percent Federal Land 
Bank bonds at lower interest rates. 

New security issues during June have continued in 
relatively large volume although the issues are mainly 
for refunding purposes. Evidences of improvement in 
investment markets are definite, not only in the offer- 
ings and takings of new securities and in the listed 
security markets, but also in the mortgage field where 
money is being offered more freely. 

According to the daily Treasury statement, the deficit 
of the Federal Government for the fiscal year amounted 
to $3,575,357,964, the difference between receipts of 
$3,800,467,202 and expenditures of $7,375,825,166. 











FINANCIAL STATISTICS 
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3 \| {| I} 
i Reporting member Net || 
7 | \| 
i: 3 banks, \aSieenday Federal| Total id y Savi i] 
. z ings deposits; Bond Aver- 
. Bank closest ,f end of || Reserve — A =n athe | Stock || prices, age || Interest 
4 debits || ™on bank | 1590" || vers || seney || | prices || New divi- || rates, 
: outside credit on. we cuding|| in | ee York New dend com- 
¢ New | out- out- gold erene || | | Stand- || Stock || capital mercial 
‘ Year and York || Loans stand- | tand- ee= Sotion || ard Ex- issues || share paper 
? month City on Al | | In- ing, in leased | New | Postal || Statis- || change (600 (4-6 
t securi- | Other | vest- || endof| Uf s || ‘from | York | Sav- ties (do- com- ||months) 
4 ties loans ments | month month || eare | State ings mestic) panies) 
{ | || mark ? | 
J Millions of dollars '1926=100|| Dollars on aaus. || Dollars || Percent 
1929: May. _...-.. RL ETS | ee 1, 360 1, 107 39.8 4, 684 4, 418 154 187.8 97. 21 |/1,073,508 |/......... 6 
; “St > | Se ae | ee 1,049 1, 382 25.5 4, 497 4, 505 171 170. 5 97.90 || 989, 922 2.99 3 
4 1931: May-._..--- «yD Gs: | See 917 1, 413 53. 6 4, 679 5, 083 325 98. 0 94.88 || 334, 140 2.41 2-2 
i 1932: May..----- 12, 498 4, 335 5, 757 6, 794 2, 096 787 —217.7 5, 456 5, 243 743 39.8 73. 57 90, 897 1.48 2%-3% 
« bo May....... 11, 509 3, 713 4,772 7, 941 2, 218 669 1.0 5, 876 5, 113 1, 180 62.9 84. 73 43, 504 1. 06 2-2 
i 
: ae 14, 105 3, 476 4, 550 9, 280 2, 463 569 34.1 5, 355 5, 090 1, 197 71.8 92. 32 99, 788 1.18 1 
t __. ie 14, 754 3, 529 4, 485 9, 723 2, 472 534 64.7 5, 341 5, 134 1, 198 73.5 93.16 || 122, 506 1.19 -1 
\ eae 13, 910 3, 358 4, 515 9, 889 2, 462 516 52.9 5, 350 5, 114 1, 190 71.4 92.00 || 216, 645 1, 21 -1 
i August. _-.--- 13, 420 3, 247 4, 555 9, 906 2, 464 520 36. 2 5, 355 5, 054 1, 192 67.8 91.13 || 179, 548 1,23 -1 
September...| 12, 888 3,047 | 4,747 || 10,017 2, 464 539 || —16.3 5, 427 5,145] 1, 193 67.0 90.05 || 43,375 1,23 -1 
October. ....| 14, 465 3,051 | 4,756 || 10,030 2, 455 562 11.1 5, 473 5,128 | 1, 199 67.3 91. 23 || 121, 903 1. 24 4-1 
November... 13, 409 3, 017 4, 688 10, 059 2, 453 561 120.8 5, 494 5, 119 1, 204 69. 4 91.68 || 107, 036 1.27 4-1 
—- --| 15,701 3, 081 4, 565 10, 575 2, 463 543 92.2 5, 577 5, 154 1, 207 69. 2 92. 57 || 140, 941 1,27 4-1 
January - -_-- 15, 066 3, 024 4, 537 10, 683 2, 461 516 150. 5 5, 411 5, 142 1, 201 69.7 93. 35 92, 097 1, 28 y%-1 
February -- 13, 181 2, 995 4, 603 10, 723 2, 465 493 123.0 5, 439 5, 147 1, 205 67.8 93. 35 50, 011 1, 29 ‘6 
arch.....-- 15, 849 2, 974 4, 635 10, 900 2, 471 466 12.3 5, 477 5, 185 1, 203 63.9 91.79 || 108, 079 1. 29 
— ad ical 15, 746 3, 112 4, 584 10, 993 2, 468 413 146.3 5, 500 5, 158 1, 200 67.5 92. 95 89, 850 1.29 5} 
ER 15, 655 3, 054 4, 558 10, 859 2, 469 375 138.5 5, 507 5, 152 1, 205 73.1 92.81 86, 395 1,29 






































191 cities. ? Net exports indicated by (—). 
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SURVEY OF CURRENT BUSINESS 9 


Foreign Trade 


HANGES in the foreign trade totals for May were 

minor. Exports, which usually decrease about 1 
percent, were slightly higher in value, while imports, 
which usually decline about 6 percent, were approxi- 
mately the same. For the second consecutive month 
imports exceeded exports; the excess of imports in 
May amounting to $5,100,000. During the first 5 
months of 1935 merchandise exports exceeded imports 
by $16,000,000, the smallest balance for this period 
since 1926. 

The export increase in May resulted from an unusual 
rise in reexports of foreign merchandise. Domestic 
exports were $1,000,000 less than in April. 

Agricultural exports in May were valued at $39,066,- 
000, approximately the same asin April. Although the 
May exports of cotton were relatively small even for 
this season of the year, they were 4 percent larger in 
quantity than during May 1934. Exports of tobacco, 
apples, and sugar also dropped to lower levels in May. 
All agricultural commodities, other than the four 
mentioned above, increased in value from $12,100,000 
in April to $15,400,000 in May, or 27 percent. 

The decrease in nonagricultural exports was less 
than 1 percent, from $121,532,000 in April to $120,- 
723,000 in May. Principal commodities in this 
group which declined during May included automo- 
biles, copper, electrical machinery and apparatus, office 
appliances, steel-mill products, lubricating oil, lumber, 


coal-tar products, and rubber manufactures. The 
value of exports of automobiles, including parts and 
accessories, decreased nearly $3,500,000 during May; 
in the first 5 months, however, exports of automobiles 
were $19,600,000 greater in value than in the corre- 
sponding period of the preceding year. The decline in 
exports of machinery, including electrical apparatus and 
office appliances, from April to May was $1,200,000, 
but for the 5 months, total machinery exports exceeded 
those of the corresponding period of 1934 by $43,000,- 
000. Exports of naval stores, cigarettes, coal, crude 
petroleum, gasoline, fuel oil, steel scrap and other 
steel manufactures, agricultural implements, chemical 
specialties, and fertilizers increased considerably in 
value during May. 

While the total value of May imports changed 
relatively little as compared with April, incoming 
shipments of some commodities expanded consider- 
ably while others showed sharp declines. Total 
imports of agricultural products declined from $92,- 
805,000 in April to $90,199,000 in May, while non- 
agricultural imports increased from $73,352,000 to 
$76,592,000. In the former group, smaller imports 
of tropical products such as crude rubber, coffee, and 
cocoa accounted for a considerable part of the decline, 
although among the more competitive imports, sesame 
seed, Cuban sugar, vegetables, butter, meats, and 
tobacco dropped off considerably. 


EXPORTS AND IMPORTS 





























































































































Indexes | Exports of United States merchandise | Imports ? 
- | Crude | ] | finished | 
7 i} | 
Value | Value || ports, | | | | cece — 
o o n- | | ia ™ - 
total | total || clud- | Food- | Semi- | Auto Crude,| pooq- | Semi | ished 
Year and month exe | im- || ing || Total Raw studs, | ufae- || Ma- | biles, || TOt@! || ma- | stuffs | ufac- | ™30- 
pert —_— porte Total cot- || tures || Total || ehin- parts, tertale tures — 
n 1] ery | an 
Justed'|justed! acces- 
sories 
re re. Millions of doliars 
| {| {| 
Te: Die 108 122 || 385.0 || 377.1 || 57.4 32.6 57.1 | 59.8 } 202.7 || 48.1 43.1 || 400.1 141.7 88.9 85.9 83.7 
ES ae 90 86 || 320.0 || 3125 || 407 19.0 42.8 49.9 || 179.0 || 49.7 29.3 || 284.7 86. 6 76.3 53.4 68.4 
a ES: 57 55 || 204.0 || 199.2 36. 5 18.9 29. 4 29.9 || 103.4 || 26.5 14.3 || 179.7 54.2 49.6 30. 4 45.5 
py RES. 37 34 || 131.9 |} 128.6 29.8 17.7 20.0 18.2}; 60.5 ]} 11.3 7.9 || 1123 28.4 37.2 17.2 29.5 
oa | CE 32 32 |) 114.2 |] 111.8 35.0 26. 1 13.0 17.6 || 46.2 9.1 7.4 || 106.9 24.9 40.0 18.3 23.6 
4: 
OS ee 45 47 || 160.2 || 157.2 38.0 17.6 ||; 16.8 26. 2 76.2 || 17.0 20.6 || 146.9 42.8 46.3 26.9 30. 8 
tS ESS 50 44 || 170.6 || 168.0 47.0 28.9 14.9 || 27.9 78.1 18. 6 20.0 |} 135.0 42.6 39.3 26. 8 26.4 
WR oceans 48 43 || 161.8 || 159.2 37.2 20. 3 17.1 | 28.8 76.2 || 18.9 18.4 || 124.1 39. 1 29.1 27.5 28.5 
po Sees 49 39 || 172.0 /|| 169.8 39.7 17.8 22. 1 29.4 78.7 || 20.2 15.3 |} 117.3 34. 2 30. 8 23.0 29.2 
September... .._.._--- 48 43 || 191.7 || 189.2 66. 4 32. 2 20. 1 29.7 73.0 || 18.8 14.0 || 149.8 38.6 57.3 24.2 29. 6 
oS ee 45 39 || 206.4 || 203.6 82.9 43.4 21.9 28.8 70. 1 18.7 12.4 || 137.9 35.1 46.8 26. 1 29.9 
November........--.-- 45 47 194.9 192.3 71.7 39. 2 18.5 30. 4 71.7 20.6 11.0 149. 4 40. 1 47.8 27.4 34.1 
‘a OO 43 41 170.7 168. 5 54.5 35.0 15.7 30.3 68. 0 19.1 12.4 126. 2 23.8 47.8 21.0 23.6 
5: 
IS oanasds does 45 51 176.2 || 173.6 55.8 32.2 16.3 27.2 || 74.3 || 18.2 17.2 || 168.6 43.1 65.8 29. 6 30. 1 
Vebegary............. 47 48 || 163.0 || 160.3 45.0 27.1 16.3 25.5 || 73.6|| 188 20.5 || 152.3 45.2 51.7 29.0 26.3 
| EES 48 49 |} 185.0 || 182.0 40. 5 21.8 16. 2 30.8 || 94.5 || 23.7 25.0 || 175.4 50.4 59.3} 35.2 30. 5 
pO _p REISS 46 49 || 164.4 || 160.7 38. 2 21.8 12.9 26. 2 83.4 || 22.8 22.0 || 166.2 45.9 56. 1 30.7 33. 4 
_ SO SR 46 52 || 165.5 || 159.8 36.9 19,4 15.4 26.4 81.0 || 22.2 18,6 || 166,8 4,4 55.0 33.6 33.9 
Cumulative, January 
through May: 
(2a bes See 330 328 || 549.5 || 539.4 167.1 111.4 66.7 78.6 || 226.9 || 45.1 34.6 || 469.9 || 117.9] 167.1 76. 4 108. 4 
Wath cha. cede 3 47 343 || 865.6 || 850.4 || 253.7 156.0 97.0 136. 4 363.2 || 83.5 86.7 || 694.8 || 201.3) 218.1] 131.4 144 0 
OTA el 346 350 || 854.0 || 836.3 || 216.4 || 122.2 77.@ || 136.1 || 406.8 || 105.7 | 103.3 || 829.3 || 220.0 | 287.9 | 158.1) 154,3 
3 Monthly average. 





1 Adjusted for seasonal variations. 
143854—35—_-2 


2 General imports through December 1933; imports for consumption in 1934 and 1935. 
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Real Estate and Construction 


URTHER evidence of improvement in the real 
estate mortgage field is afforded by a recent com- 
pilation by the Wall Street Journal of the current in- 
vestments of 47 leading life-insurance companies. 
These companies invested as much money in urban 
mortgages in the first 20 weeks of 1935 as they did in 
the first 46 weeks of 1934. The percentage of the 
total insurance company funds going into this field is 
still relatively low (7.8 percent in the first 3 weeks of 
May and about half that percentage in the first 4 
months of the year). In 1929 the percentage of the 
investments of a comparable but smaller group of 
companies placed in urban mortgages was 43 percent. 
The experience of the Federal Home Owners’ Loan 
Corporation since the resumption of the acceptance of 
new loan applications on May 28 for the period of 1 
month has been quite different from that of last year 
before the receipt of applications was stopped on 
November 13. While new applications are being re- 
ceived in considerable volume, the requests on hand 
June 13 represented a sum equivalent to only a small 
part of the money available for loan. From May 28 
to June 13, 33,545 applications had been received 
requesting the sum of $134,249,968. 
Loans closed by the H. O. L. C. have amounted to 
more than 2% billion dollars, and 1 out of every 11 
owner-occupied, nonfarm homes in the United States is 


now under mortgage to the Corporation. The percent- 
age of loans closed to owned nonfarm homes, by States, 
varies from 3.3 percent in Maine to 18.2 in Utah. 

The volume of new work placed under contract by 
private builders, as well as the work actually under 
construction, increased during May. A larger volume 
of contracts was reported by the F. W. Dodge Cor- 
poration for both residential and nonresidential con- 
tracts, the gains being partially offset by a decline in 
public works contracts awarded. The dollar volume 
of residential contracts let in May was about 80 per- 
cent higher than a year ago, but was about half the 
total awards in the corresponding month of 1931. 
The seasonally adjusted index of contracts awarded 
remains near one-fourth of the 1923-25 average. 

Permit data collected by the Bureau of Labor 
Statistics from a large group of cities show a trend 
similar to the contract data from April to May, although 
these statistics show a large gain overa year ago. New 
residential building made a considerably better showing 
in May than did the work of repair and renovation. 

The value of highway work under construction, as 
reported by the Bureau of Public Roads, is consider- 
ably below last year’s total. Work’has been under- 
taken more slowly this year than in 1934, although a 
relatively large amount of funds have been set aside 
for this purpose. 


BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE 




































































Building-material ||Highways m 
Construction contracts awarded shipments under -_ Long- | Home 
jconstruc- tion | term n 
tion costs, | real- Bank, | estate 
F. BR. B. Pub- (National|| Eng. | estate | '08ns | fore- 
index || Alltypesof || Residential || tic | Pub- || Maple) Oak | ce. || Indus- || News-| bonds| ,0Ut | clos: 
ad- construction building utill- oi r= | ment issued 
Year and month justed! ties works |' ing ing =" ord! ing 
Month 
Monthly |} Num Mil- 
average, || ber of Bath lions of B oni Millions of eens ae Pan a ly 8V- | Thousands of | Num- 
—" Pro} dollars —— dollars Gollers measure barrels || dollars = Gollers be 
I os eo eee osc cense 121 |; 19,422 588 40.3 | 192.0 47.5 | 120.5 6, 674 | 45,837 | 16, 706 |/.....-..... 205.2 | 22,868 }........|..--..<« 
4 “ eee 105 || 14,331 457 23.5} 116.6 42.7 | 111.5 || 4,669 | 30,205 | 17,224 ||-.........- 205.9] 3,813 |......../........ 
| SEES 65 || 11, 506 306 21.9 88.9 19.1 90. 5 3,315 | 27, 745 | 14,200 |}........... 180.8 | 9,466 |........]..-csese 
S| aS TE 26 || 7,513 146 6.7 25.6 3.8 57.0 11 2396 | 2000-1 & G60 Ii.......-... 152.8 | BR 
_ see 16 |} 9,409 77 8.4 26.5 5.6 13.4 || 2,715 | 14,549 | 6,709 |/.--........ 164.4 O | 38,932 |....--.. 
tin isninlbntemtecincenaes 26 9, 153 134 6.2 24.8 5.6 51.2 4,512 |} 9,813 8,784 288, 460 199.6 0 | 86,842 | 16,680 
Ditka hanakniwutenteene 26 368 127 7.5 26. 6 13.1 44.3 3,573 | 7,965 | 8, 541 283, 506 199. 6 O | 86,248 | 16,348 
al EEE SA 27 || 7,182 120 4.8 19.8 7.9 31.2 || 4,421 | 7,713 7,898 267, 509 || 199.7 400 | 85,723 | 15,499 
a ee ae 27 7, 625 120 5.0 18.6 8.7 41.9 4,279 | 9,041 | 8,249 231, 554 198. 4 0 | 85,519 | 15, 462 
September. -._.............- 29 7, 666 110 4.8 17.9 6.5 43.5 3,386 | 9,003 | 7,388 203, 027 200. 6 0 | 86,647 | 15,972 
ae 31 || 10,013 135 7.0 26.3 12.6 52.6 3,408 | 10,095 | 8, 439 179, 453 200. 9 0 | 87,446 | 16,723 
November. .--...........-.-- 31 7, 505 112 5.3 19.9 8.5 43.8 3,005 | 9,533 | 5,674 156, 599 201. 4 0 | 87,714 | 16,940 
meee 31 || 5,771 93 4.0] 146 12.9] 37.2|| 2,668 | 6,964 | 3,104 147, 807 || 201.9 0 | 87,258 | 17,736 
TE IE ie ENR ee 27 6, 458 100 5.5 22.4 8.7 35.7 3,302 | 8,676 | 2,846 145, 639 198.7 0 | 82,585 | 17,896 
February -..-.............. 28 || 6,135 75 4.6 16.6 3.9] 23.9 |] 2,812] 9,015 | 2,952 155, 448 || 196.0 0 | 77,142 | 15,319 
Ea 26 8, 929 123 8.8 32. 2 6.5 39.8 2,929 | 14,606 | 4,878 170, 756 194.3 0 | 72,616 | 17,785 
think cndectoans 27 || 10,570 124 11.9 42.2 7.3 33. 2 4,148 | 14,438 | 6,198 187, 675 194. 5 568 | 74,011 17, 287 
SSE OE Se 25 || 10,499 127 13.1 | 44.9 6.4 | 26.0 || 4,410 | 18,306 | 7,428 191,522 || 194.1 325 | 75,836 | 17,287 
Monthly average, January 
ay: 
PRESSES a aS 17 6, 130 66 5.1 17.1 4.6 17.4 1, T6 £- BG OO Bcwcacwscie 160. 1 180 | 21,050 |....---- 
NEESER ENRE REE 37 || 7,686 145 5.5 21.0 11.2 66.1 || 4,158 | 9,250} 5,325 242,208 || 195.0 |...-.--.- 1,085 | 15,743 
RE OE oR 27 || 8,518 110 8.8 | 31.7 6.4) 31.7 520 | 13,008 | 4,860 170,208 || 195.5 179 | 76,438 | 17,115 




















! Based on 3-month moving average and adjusted for seasonal variations. 


4 Index is as of Ist of month, June 1, 1935, 194.8. 
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Transportation 


REIGHT-CAR loadings during the 4 weeks of June 

were higher than in May but were 1.4 percent below 
a year ago. Prior to the first week in June, last year’s 
loadings were exceeded in only 6 of the first 22 weeks 
of the calendar year. The recent gains are attribut- 
able to the sharp increase in coal loadings, as con- 
sumers have built up stocks in anticipation of a strike 
in the bituminous industry. For the 4-week period, 
coal loadings amounted to 126,000 cars weekly, or 
about 25 percent more than for the similar period of 
last year. 

Car loadings are currently slightly above 60 per- 
cent of the 1923-25 volume, which is the approximate 
average for the past 2 years. The highest monthly 
index during these 24 months, 66, was reached in 
March 1934, and the lowest, 57, in October 1934. 
Thus, despite the marked improvement shown during 
the past 24 months in various lines of production 
which has swelled the volume of freight traffic, 
loadings remain about 40 percent below those of a 
decade ago. 

The seasonally adjusted index of railroad employ- 
ment, computed by the Interstate Commerce Com- 
mission, was 55.1 percent of the 1923-25 level in April 
and May, the lowest point reached since last 
November when the index was 55.4. In June 1934 
the index stood at 57.8, the high since May 19382. 
Employment in May, as compared with May 1934, 
was lower in each of the 7 employment classes, the 


decreases ranging from a reduction of 1.19 per cent 
in the executive, officials, and staff assistants group 
to 6.81 percent in the maintenance of equipment and 
stores group. 

Net railway operating income in May was $39,- 
505,000, a decrease of 0.5 percent from May 1934, 
but only about two-fifths of the corresponding figure for 
May 1929. For the first 5 months of this year, net 
railway operaging income was 13.9 percent less than 
during the same period of last year, and during the 
first quarter of this year railroads operating 80 per- 
cent of the total class I mileage failed to earn enough 
to cover taxes and interest on indebtedness. The seri- 
ous problem of heavy bond charges is being given 
increasing attention, and the reorganization of the 
capital structure of several roads is under way. 

President Roosevelt transmitted a special message 
to Congress on June 7 stating that “it is high time to 
deal with the Nation’s transportation as a single unified 
problem” and that the Interstate Commerce Commis- 
sion should “ultimately become a Federal Transpor- 
tation Commission with comprehensive powers.” He 
recommended specifically that the present Congress 
provide for the regulation of highway motor carriers, 
air carriers, and intercoastal, coastwise, and inland 
water carriers, that the Federal Bankruptcy Act be 
amended; and that the Emergency Railroad Trans- 
portation Act of 1933 and the office of the Coordinator 
“‘be extended for at least another year.” 


RAIL AND WATER TRAFFIC 


































































































Financial, sta- 
Freight-car loadings Pull- | tistics, class 1 Canal traffic 
man railroads 
| Freight - — 
owe t d | Liv . 4 ouryh gers om vetrap| Sault | New Pana- 
ee SSR CTS ae es an e- | chan- jus g | way op- 
Yearandmenth | a) Ade Total || Coal | Coke | prod-| prod-| stock | dise | T° | tan- leq | reve erating ——. Pe 0 ma! 
justed!| justed? ucts | ucts Le. eous nues | income 
Monthly aver- Thou-| ‘Thousands of | Thousands of | 7,20¥S- 
age, _— Thousands of cars ¢ sands dollars | short tons of long 
ee: May... ..<s 109 107 ||1, 052.4 |) 157.1 12.6 | 60.2; 38.1] 26.5 | 263.6 | 71.0 | 4144 223 ' 2,590 | 531,823 | 101,332 | 13,930 393 1, 206 
1000; May......... 97 96 912.7 || 135.8 9.4} 51.9| 37.3) 22.8 | 239.8 | 55.6) 360.1 442 | 2,351 | 457,570 | 67,793 | 11,320 402 1,116 
1031: May........-. 79 79 || 739.7 |} 113.9 6.5 | 32.9| 35.8| 20.4] 217.5 | 17.3 | 205.4 616 | 1,900 | 364, 803 742 | 4,335 457 937 
1983: May......... 53 54 522.0 74.6 3.1 18.7 | 20.2] 17.1) 182.1 2.6 | 104.5 751 1,270 | 251,922 11, 666 | 1,568 415 662 
1933: May._.-.-.-. 55 55 535.8 80.8 3.8} 21.0] 37.1 16.5 | 165.6 | 7.9 | 203.0 553 951 | 255, 241 41,043 | 3,490 642 783 
1934: 
ao 63 63 611.6 || 107.6 6.8 | 25.2] 28.1 16.3 | 165.0 | 20.7 | 241.8 355 1, 122 | 282,039 | 39,609 5,745 550 1, 008 
WM fF oes. 64 64 || 615.6 || 100.3 6.8 | 24.6) 34.9] 15.4] 157.7 | 33.1 | 242.7 338 | 1,303 | 282,779 | 41,836 | 7,901 557 835 
ree 63 61 586. 6 93. 2 4.4} 20.8) 42.7] 22.2) 153.2 | 31.3 | 218.7 348 1,280 | 275,984 | 35, 221 7, 522 519 770 
August -- 63 59 605.0 95.9 4.1 22.3 | 40.1 | 30.9) 159.6 | 29.0) 223.1 359 1,403 | 282,679 | 39,677 | 6,990 627 976 
September-.--- 67 59 628.5 |) 116.1 5.2) 22.0) 34.8] 341) 159.3 | 244) 232.5 318 1,354 ; 275,511 | 41,020) 6,145 465 1,045 
October_......- 64 57 632.9 || 121.0 5.6} 22.4] 30.6] 28.5) 163.2 / 17.1 | 244.5 328 1, 265 | 292, 48,625 | 5,006 726 1,029 
November....- 60 59 588.3 || 123.6 5.4 | 21.2) 27.8] 22.5) 160.1 6.5 | 221.3 381 1,131 | 256,967 | 31,583 | 2,627 559 1,015 
=e Pacts 56 64 || 518.4 || 122.9 6.0] 183] 25.1] 16.3] 144.2] 3.1 | 182.5 392 | 1,371 | 257,506 | 38,738 299 0 885 
J anuary.-....... 58 64 542.6 || 137.6 7.8 18.7 | 24.0] 145) 1441 2.7 | 193.2 342 1,398 | 264,213 | 21,349 0 0 825 
February. _-_-_-- 61 65 581.4 || 143.4 8.6} 25.1 25.6 | 12.4] 152.2] 3.2) 210.9 320 | 1,204 | 254,940 | 25,720 0 0 708 
March.__....-- 62 65 602.9 || 136.6 6.7 | 25.2} 269] 11.6] 160.8; 3.7/ 21.4 300 1,219 | 280,899 | 37,851 0 0 961 
i soa 59 61 575.8 94.7 5.7 | 25.4] 26.9] 129] 161.1 8.6 | 240.2 310 1,193 | 274,652 | 34, 626. 888 329 811 
a 61 61 || 581.8 || 98.4] 5.9) 25.0] 25.6| 12.9] 159.8 | 25.6 | 228.6 305 | 1,146 | 279,549 | 39,5057) 5,985 | 554 |------.. 
Monthly average, 
January through 
ay: 
te 7 496.1 || 96.8; 46] 163] 30.4] 15.8) 1583) 3.4 170.6 639 981 | 227,382} 18,984 |--.-.---|------- # 643 
BO Sta 68 Li. 588.2 || 127.5| 7.9] 227] 28] 16.6] 161.7) 7.4| 216.6 378 | 1,200 | 269,424] 36,966 |..------|------- +4 
eS SEE 6@ |.--..2.. 578.1 || 122.9 6.9 | 24.0) 25.9) 12.8 | 155.8 | 8.6 | 221.4 315 | 1,232 | 270,851) 31,810 |.....---|------- a 
1 Daily average basis ? Adjusted for seasonal variations. 3 American vessels, both directions. 4 Average weekly basis. +4 months’ average. 
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July 1935 


Automobiles and Rubber 


HE first half of 1935 has been a satisfactory 
period for the automotive industry, both in 
respect to sales and profits. The volume of United 
States factory sales for this period is estimated at 
approximately 2% million vehicles, an increase of 31 
percent over 1934 and of 127 percent over 1933. 
June production is expected to hold close to the May 
level which was reduced by the strike at certain key 
plants of one of the leading producers. Since this 
particular company still has a considerable bank of 
orders to fill and will, therefore, produce more cars 
during the current month than in May, the June 
totals may not record the usual seasonal decline. 
Retail sales of passenger automobiles have receded 
from the spring peak, but reports of individual com- 
panies indicate a relatively strong trend through 
June, considering the extent to which cars were 
purchased in the earlier months of the year. The 
Bureau’s index of new passenger-car sales, which 
makes allowance for the usual seasonal changes, has 
dropped from a March peak of 95 to 70 in May, 
part of the decline being accounted for by the delay 
in deliveries occasioned by the strike. For the year 
to date, however, the sales figures make a very satis- 
factory comparison with recent years. The increased 
volume of business has gone largely to the 3 leading 
companies in the field which reported increases (on 


the basis of registrations for 4 months) of 47, 59, and 
91 percent, respectively. The so-called ‘‘independ- 
ent’’ companies had an increase of 26 percent, with 
the result that they registered 7.31 percent of the 
total as compared with 9.29 percent in 1934. 

While figures on profits for the half year are not 
yet available, the quarterly reports released forecast 
substantial improvement over 1934. In the 3 months 
ended March, 40 companies manufacturing automo- 
biles, parts, and accessories reported profits of $54,- 
225,000, an increase of 43 percent over a year ago. 
Since second quarter sales of cars were in excess of 
those for the first quarter, the improved results are 
expected to be extended for the current period. 

Increasing attention is being centered on plans for 
the 1936 models which will be introduced in time for 
the New York show on November 2. This prospect, 
together with the current trend of sales, has led to 
optimistic predictions of the probable output in 1935. 

In the rubber manufacturing industry, the con- 
sumption of crude rubber continued high during May. 
Domestic stocks of rubber are shrinking rapidly 
although they are still high, the Rubber Manufacturers’ 
Association estimating a drop during May of 16,000 
tons which reduced domestic stocks to 319,000 tons. 

The large stocks of pneumatic casings held by 
manufacturers were reduced to some extent during 
April, the latest month for which data are available. 


AUTOMOBILE AND RUBBER STATISTICS 












































































































































Automobile production <a Registrations nen ee — | ae -~1 d Crude rubber 
United States Canada Do- 
Passen New | com || Unad-| ad sestie| con- | Im- | stocks 
F.B.B. Pas- "| Trucks || passen-| CO™= || /nad- oll oo |S) a} 
Year and ed ger mercial); Justed | justed ! ship- |sump-) ports | end o 
month isd” || Total ‘cer, | Trucks | Total Ser cars| cars tion | ments tion, month‘ 
justed! cars} tot 
Month - 
iy av., Thousands Number Monthly sr | ‘Thousands Long tons 
25= 100 
1929: May._.__.-- 142 605 515 | 88,510 31, 559 28,417 | 11,496 || 453,981 | 52,838 205. 0 146. 0 6,109 | 5,185 | 44,310 | 51,186 | 285,360 
1930: May....__-. 101 420 361 | 58, 659 24, 672 16, 876 9, 666 || 345,069 | 43, 253 141.4 100. 5 4,574 | 3,960 | 35,912 | 42,994 | 406, 137 
1931: May._._.._. 78 317 271 | 45,688 12, 738 8, 468 4,496 || 247,727 | 33, 489 94.3 67.0 4,543 | 4,197 | 34,792 | 35,844 | 528,855 
1932: May..___... 45 184 158 | 26, 539 8, 221 3, 604 1, 505 ||} 131,282 | 18, 688 §2.1 37.0 3,056 | 3,325 | 26,861 | 34,323 | 627,474 
oe May........ 50 214 181 | 33,760 9, 396 5, 093 2, 445 , 225 | 20, 925 59. 9 42.5 4,151 | 4,077 » 26,736 | 626, 537 
May Sap ncicsih 78 330 274 | 56,691 20, 161 16, 058 8,612 || 219,163 | 39,831 78.1 55.5 4,323 | 5,049 | 39,571 | 49,901 | 689, 
(eae 81 306 261 | 45,197 13, 905 18, 071 6, 816 || 223, 64 34, 778 84.6 63. 5 4,212 | 4,956 , 6: 48,748 | 672,804 
Se 78 265 223 | 41,839 11,114 17, 621 6, 338 || 228,760 | 37, 490 73.9 67.0 3,252 | 3,954 : 42, 674 | 676, 200 
August____._. 61 235 184} 51,311 9, 904 12, 522 7, 305 || 193, 828 4 63.1 56.0 3,427 | 4,091 | 30,312 | 32,700 | 674,702 
September.___ 51 170 125 | 44,967 5, 579 10, 236 7, 530 || 146, 931 37, 225 51.9 53.0 2, 848 2,993 | 27,317 | 32,010 | 694, 361 
October-_____- 41 132 84 | 47,988 3, 780 8, 040 7,512 || 140,880 | 40,878 47.3 59.0 3,188 | 2,834 | 28, 526 , 240 | 680, 616 
November-.-_- 40 83 49 | 34,462 1, 697 9, 208 7,072 || 107,648 | 28, 689 39. 2 63.0 3,241 | 3,026 ' 31,358 | 37,212 | 684, 408 
_ Deland 88 154 111 | 42, 563 2, 694 8, 279 7, 141 75, 514 | 24, 125 27.7 49.0 3,665 | 2,921 | 32,996 | 18,171 | 705,975 
January eee 104 293 229 | 63, 584 10, 607 11, 035 6, 591 || 136,635 | 34,759 51.5 75.0 4,488 | 3,469 | 42,864 | 40,523 | 698, 153 
February. ---- 105 336 276 | 60,076 18, 114 15, 067 6, 760 || 170,615 | 34,797 72.7 86. 5 4,251 | 3,112 868 | 47,844 | 686, 195 
March..-_._-- 106 430 362 | 68,018 21, 975 20, 986 8,820 || 261,477 | 41,511 100. 2 94.5 4,215 | 4,000 | 38,997 | 46,640 | 678,809 
April.....-.-- 110 478 402 76, 118 24, 121 18, 341 8,092 || 319,652 | 46, 785 116.7 78.5 4,376 | 4,908 | 40,913 | 41,456 | 674,905 
BD ctigisacnes 86 365 308 | 57,199 20, 765 13, 604 6,291 || 293,201 | 47,968 97.7 GE 6 Hentaewsafeeuccses 7,827 | 30,705 | 673, 290 
Monthly average 
January through 
ay: 
1933........... 40 148 125 | 22,510 6, 188 57, 726 2,769 || 101,652 | 13,915 * 7 ae 9 1,952 | ° 2,066 | 23,211 | 25,976 | 631,030 
1934........... 74 282 228 | 53,373 13, 636 12, 253 8,611 || 154,296 | 31,997 4 eee 04,415 | ° 3,582 | 39,102 | 44,327 | 667,935 
1935_.......... 102 380 315 | 64,999 || 19,116 || 15,807 7,311 || 236,316 | 41,164 OS besecuixcs o 4,333 | ° 3,872 | 49,867 | 41,434 | 682,270 
3 Taxicabs included with passenger cars. See footnote on p. 54. ‘Seep.20. 4 months’ average. 


1 Adjusted for seasonal variations.  * See note on p. 51. 
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Forest Products 


RODUCTION of lumber has increased slightly 

during June from the level to which the cut was 
reduced in May by labor difficulties in the important 
west-coast region. Output has recently been about the 
same as a year ago, the decrease in the strike area being 
offset by increases in most other producing regions. 

Both new orders and shipments have continued at 
much higher levels than in 1934; in the week ended 
June 15 orders received by identical mills were 31 
percent higher than a year ago, while shipments were 
up 20 percent. The rise in oak-flooring orders has been 
particularly large in recent weeks, reflecting the rise 
in residential construction. Orders in the 3 weeks 
ended June 15 were 138, 239, and 208 percent higher, 
respectively, than in the corresponding weeks of 1934. 

As lumber shipments from the mills have been run- 
ning well ahead of the restricted volume of production, 
stocks have been reduced, although they are still 
regarded as high. As of June 15, stocks reported by 
921 mills amounted to 4,359,095,000 board feet, or 
about 4.6 times the volume of unfilled orders on hand 
as of that date. 

The recession in lumber production in May was 
accompanied by a decline in employment and pay rolls 
in the sawmill industry. Eliminating the States of 
Washington and Oregon, where the strike was in 
progress, there was an increase over the month’s 
interval. The pay-roll data also suggest some expan- 
sion in millwork during the month. 


With this issue it has been possible to resume the 
publication of statistics on the paper industry which 
ceased with the report for December 1933. Owing to 
shifts in classification in the new report of the American 
Paper and Pulp Association, it has not been possible 
to compute comparable totals for the present so that 
the old series might be extended. In the footnote on 
page 54 the ratio of the association’s figures to the 
census totals for the year 1934 is given so that adjust- 
ments can be made by those users who are so inclined. 
It may be noted that revised data for 1933 corrected 
to the trend of the annual Census Bureau figures have 
not yet been published in the Survey, although the 
record is now available. The new series are based on 
reports from a large portion of the industry; the 
coverage for all types of paper production is 87 percent 
on the basis of the 1934 Census figures. 

According to the weekly report of production ratios, 
the decline in paper output in May was slight. The 
average rate for the 5 weeks ended June 1 was 69.2 
percent of capacity, compared with 70 in April. 
In the week ended June 8, the rate stood at 68.9 percent 
on the basis of preliminary reports. 

The trend of paperboard production in May was the 
same as for all grades of paper, the rate receding slightly 
according to the weekly data. Production of news- 
print by United States mills was considerably higher 
than in April, the increase being accompanied by a 
smaller gain in shipments from the mills. 


FOREST PRODUCTS STATISTICS 
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Lumber production load- | Employment | Pay rolls Paper production ? — 
ings! | prin 
| Una 
Tur. || djusted ix 
Year and month South-| Call- || aa. — ‘o~ | Tur- Book Wrap- sump- 
Total|| Tae | ern | “ota Just- || ad= | and || purnj-| Pen || Total || PORT? 4 bosrd | Ping || ‘hy 
pine | wood || e4* | Just | rosin, | "ure"| fine couted mere | pub 
justed || rosin ers 
Millions of feet, board measure Monthly average, 1923-25= 100 Short tons 
PCMAG... onatonnuaae newest |) 48 92 a | Ct ae ae ee 7 (2 200, 826 
ge (SS 308 258 30 71 ae tf ee TEE ee Yt RS ee 193, 998 
TSS Ras SSG 207 148 18 44 77.9 96.9 61.3 | i 3? aes Pee | ES? SEK Aa 179, 836 
RETR Gee 100 100 11 24 57.9 70.7 31.7 > aaa ae? | ee! Ber 152, 321 
CE sec ain osacepacecubbsvarce 137 116 7 28 56.4) 71.9 8) SEB. 79,991 | 287,082 |......... 160, 776 
eee 1, 591 132 118 26 33 64.5 102. 4 | 40. 5 $1.4 |] 712,913 ji........ 89, 726 | 223,478 | 137,663 || 193,088 
ES ae 1, 350 77 108 26 33 64.7 98. 6 | 41.2 51.0 || 645, 602 || 84,973 | 83,517 | 224,214 | 109,568 || 154,175 
eS ce sc daden 1,111 70 99 21 30 64.9 97.3 | 39.3 50.3 || 588,957 || 69,619 | 76,184 | 201,924 | 103,667 || 150, 500 
pC EIT eS 1, 419 144 99 26 29 62.8 98. 3 | 42.7 51.3 || 707,942 || 83,066 | 80,904 266 | 134, 136 || 145, 005 
September_...._......-.-- 1, 169 141 25 30 63.0 96. 2 | 44.6 52.2 || 637,172 || 73,243 | 74,120 | 233,426 | 111,076 || 151,900 
i (ET 1, 193 129 102 28 30 61.2 89.3 | 47.2 45.1 || 762,737 || 87,394 | 80,562 | 263,679 | 151,019 || 168,372 
November...........-.---- 969 123 26 30 60.7 92.4 44.5 47.9 || 658,391 || 79,936 | 74,851 | 227,733 | 126,441 || 172, 287 
sag ember “EE a 815 103 79 21 32 62.9 92.9 | 45.9 50.2 || 618,648 || 74,427 | 99,777 | 199,940 | 120,246 || 165, 4°¢ 
January eee 1, 033 lll 100 20 31 66. 4 95.6 || 43.5 52.7 || 759,837 || 88,878 | 80,576 | 262,026 | 147,698 || 157,870 
I rsincnivaiinaswored 1, 066 144 102 23 | 35 || 67.6| 96.3 | 47.1] 54.2 || 704, 86, 989 | 70,812 | 251,870 | 135,078 || 169,816 
RRR RRS. 1, 139 145 103 23 | 33 70.3 99.7 49.7 52.3 || 752,875 || 96,411 | 73,528 | 275,770 | 139,857 || 171, 139 
ks SS CAapiat 158 107 25 |! 33 71.1 99. 2 49.2 4 § Rees 96, 852 | 74,891 | 260,851 |.......-- 166, 122 
| ME ee PLS: bea Nt 107 26 33 70.5 99.0 47.1 OS Ps « 262,375 |.......--. 201, 970 
Monthly average January 
through May: 
_ Op Ges ee see Coes 7 103 91 12 22 52.8 67.8 | 25. 9 , - Sea Fee 74,600 | 231,922 |.......-.- 131, 992 
EO See eS EN * 136 115 24 31 63.4 100. 3 | 39.5 |. f See See. 81, 456 | 235, 262 |.....-.-. 161, 107 
RES NSE: Se © 140 104 33 || 69.2| 98.0 | ER cnc semexe - 76,826 | 262,578 |........- 








1 Of forest products. 


See note on p. 54. 











HILE production in the iron and steel industry 
continued to decline during May, the change 
in the seasonally adjusted production index was slight. 
During June the recession in production has been 
accelerated, according to the movement of the weekly 
rate of steel ingot production which by the end of the 
month had dropped to 38 percent of capacity compared 
with the May rate of 43.53 percent. 

The trade reviews regard the slow rate of decline in 
ingot production as indicative of a relatively strong 
demand, in view of the uncertainty over the price 
structure and the seasonal recession in activity in lead- 
ing consuming industries. By reason of the cautious 
purchasing policies pursued in recent months, stock 
accumulations are not believed to be an important 
factor in the present market. Buyers are looking for 
price concessions since the termination of the N.R.A. 
code, but so far as quotations are concerned there has 
been no important change to date. 

Total output of steel ingots in May was about the 
same as in April, but the daily average rate of output 
declined about 4 percent. Production was 22 percent 
lower than in May 1934 when consumers were accu- 
mulating supplies in anticipation of price increases 
for the third quarter. The June production total will 
also show a substantial decline from a year ago. 

The movement of steel ingot production during the 
first half of 1935 contrasts sharply with the course of 
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output in 1934. In the former year output increased 
from January to a peak in May and in June declined to 
only a moderate extent. Second quarter production 
averaged 55 percent of capacity as compared with 
41 percent in the first quarter. Output in July, how- 
ever, was sharply curtailed to only half of the June 
rate. In 1935, production rose rapidly to reach a peak 
in early February, and has since declined almost unin- 
terruptedly but slowly. For the first 5 months of 
1935, output of ingots was 3.4 percent above 1934, 
but the June rate of operations indicates a total for the 
first half of 1935 about 2 percent less than in the cor- 
responding period of 1934. Actual consumption of 
steel in this period, however, was higher than a year ago. 

Shipments of finished steel products by the leading 
producer were higher in May than in April but were 
much below May 1934 because of the abnormal influ- 
ences mentioned above. Shipments of sheets by inde- 
pendent manufacturers dropped 7 percent as automo- 
bile production began to taper off. Similarly, new 
orders for sheets were 11 percent below April. 

The report of machine tool orders for May was one 
of the most favorable released during the recovery 
period. Not only was the index up 12 percent as com- 
pared with April, but it was within’3 points of the 
average for the 15-year period 1919-33. Domestic 
orders were the highest since 1930, and foreign orders 
were the best since December 1933. 


IRON AND STEEL STATISTICS 
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i General operations fron Steel ingots || Steel sheets?|| United Prices 
j steel Pig go States 
i Steel 
| Corpo- 
Produc-| E™- | pa Fur Ginteteal| 10m | pitets,| Steet | Fin- 
a i uc- be y * = o n | e 
+ tion, = rolls, Ex- | Im- sa naces na — Ship- || prod- aa Besse-| scra — 
i Year and month ; ol 1 |. ad- } < ports) ports) sion in + || tion eo ders | ments a com- (Pitte- (Chk com- 
Ci us ;| Jus’ blas' cen ship- cago 
i Justed of ments ||>°S!€* |burgh) aaeaes 
aa 
; i Monthly average Thousands of long | Num- pom : Thousands of || Long Dollars 
; 4 1923-25= 100 tons ber of long ‘|| short tons tons Dollars per long ton | per me | 
{ » ns poun 
ai & 
; $ 1929: May-.--------- Nipeieiietmind 139 102. 9 113.1 262 74 3, 898 219 5, 286 100 280 | ae 36. 53 36. 00 15. 38 2. 56 
l u a eae 104 94.4 97.3 195 54 3, 233 180 3, 983 74 205 1, 203, 916}| 33.49 32. 50 12. 50 2. 35 
i Bs ESET 67 72. 6 63.7 95 37 1, 994 105 2, 552 46 149 192 || 764, 178 31. 07 29. 50 8. 88 2. 21 
: 4 |S ESS 29 53. 6 30.7 80 40 784 53 1, 125 20 91 107 || 338, 202 29. 34 27. 00 6. 40 2.17 
' : ES eer 49 50. 4 29.8 123 26 887 63 1, 976 34 144 119 || 455, 302 28.33 | 26.00 8. 45 2. 08 
fk 1934: 
i! is sain neni ig iniatint ree 84 74.3 61.3 242 29 2, 043 117 3, 399 57 246 241 || 745, 063 32. 97 29. 00 10. 95 2. 53 
a2 Beit isd. 4c Lepeenewnod 85 76.3 62.6 219 25 1, 930 89 3, 059 53 115 302 |} 985, 337 32. 96 29. 00 9. 75 2. 53 
HE 4 AS Sees “se 47 71.4 47.6 233 18 1, 225 75 1, 489 27 73 85 |; 369, 938 32. 32 27. 40 9. 55 2. 46 
f ERT OF 38 68.8 45.5 243 32 1, 054 62 1, 381 23 66 78 || 378,023 32. 24 27. 00 9.19 2, 44 
September. ---.....-.----. 37 65. 4 41.1 301 24 898 62 1, 269 23 77 73 || 370, 306 32. 15 27. 00 8. 50 2. 44 
1 | SS See 41 65. 6 42.8 220 20 951 65 1, 482 25 103 95 || 343, 962 32. 10 27. 00 8.75 2. 44 
j NN 48 66. 4 44.2 299 35 957 59 1, 611 28 133 109 || 366, 119 32.15 27. 00 9. 25 2. 44 
i —-, Si aye 64 67.7 47.6 283 20 1, 028 69 1, 964 36 193 142 || 418, 630 32.39 | 27.00} 10.31 2. 44 
: 1935: 
Bi ct keieiinn es nbn seo 79 69. 4 51.9 263 2 1,477 90 2, 872 48 322 206 || 534, 055 32.58 | 27.00} 11.80 2. 44 
Ps SE See 79 70. 6 59.0 229 29 1, 609 96 2,778 52 183 201 || 583, 137 32.54 | 27.00] 11.25 2. 44 
j ice cwababsoued 71 70.8 59.3 323 21 1,777 98 2, 868 50 193 233 || 668, 056 32.36 | 27.00} 10.50 2. 44 
RES EER eee 66 71.1 59. 4 205 29 1, 663 97 2, 641 46 168 202 || 591, 728 32. 29 27. 00 9. 85 2. 44 
LS SE ee 65 71.4 58.4 287 48 1,727 97 2, 636 44 150 187 || 598, 915 32.35 | 27.00) 10,06 2.4 
Monthly average, January 
through May: 
2 een 33 48.1 24.9 83 24 635 48 1, 262 23 100 89 || 321, 697 28. 03 26. 00 6. 04 2.09 
Se eS 69 69. 2 51.2 207 29 1, 574 100 2, 668 47 214 181 538, 712 31. 89 26. 75 11. 27 2. 37 
SS eae 72 70.7 57.6 261 30 1,651 96 2,759 48 203 206 || 595,175 32.42 | 27.00 10.69 2,44 























1 Adjust: d for seasonal variations. ? Black, blue, galvanized, and full finished, 3 See table on p. 19 of the January 1935 issue. 
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Textile Industries 


XPECTATIONS of downward revisions in prices 

as a result of the elimination of the industry’s 
N. R. A. codes slowed up orders in the textile markets 
during the first half of June. Although raw cotton 
prices have fluctuated widely, owing mainly to reports 
of crop conditions, prices of finished goods in most tex- 
tile lines have declined only slightly from their May 
levels. Production of cotton gray goods declined 
during the first half of the current month to a weekly 
average of 102,000,000 yards, as compared with about 
106,000,000 yards per week in May and 110,000,000 
yards in April. Sustained activity in woolen mills 
so far this month has reflected the large backlog of 
accumulated orders. 

The Federal Reserve Board’s seasonally adjusted 
index of textile production, after remaining unchanged 
from March to April at 98 percent of the 1923-25 
average, advanced 4 points to 102 in May. The index 
for May was higher than a year ago and the June com- 
parison should be favorable in view of the industry- 
wide curtailment of operations in the cotton textile 
industry in June 1934. 

Daily average cotton consumption in May was about 
2 percent lower than in April and almost 10 percent 
below May 1934. The decline from April to May 
this year was less than the usual seasonal recession, 
but consumption for the first 5 months of this year 
was lower than in any comparable period since 1932. 


The output of silk goods was sharply lower in May, 
the contraction being particularly severe during the 
last half of the month. Production of both rayon and 
silk by, concerns reporting to the Throwster’s Research 
Institute in the 4 weeks ended May 25 was much lower 
than in the preceding 4-week period. 

In the silk-weaving industry the number of looms 
operated during the 4-week period ended May 18 
declined 8 percent and average hours run per loom 
about 5 percent, as compared with the period ended 
April 20. The decline in the output of silk goods was 
much sharper than the decline in silk deliveries to the 
mills. 

Rayon deliveries by the mills in May were 60 percent 
higher than in April. This improvement, which was 
stimulated by a price reduction, followed several 
months of relatively low volume. Rayon is one of the 
relatively few major products which so far this year 
have been produced in larger volume than in 1929. 

Activity in the woolen industry in May was-at a 
higher rate than in 1929. Production exceeded the 
April rate with all types of machines working at a 
faster pace, the gain being particularly sharp for 
woolen spinning spindles. Daily average wool con- 
sumption increased about 11 percent over the April- 
May period and was about 2% times as large as in 
May 1934. 


TEXTILE STATISTICS 
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= 100 ours 100 _|| Pounds = 100 to total | 
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 f ae 59 || 332,372 4, 592 52.9 || 16, 519 30 25 18 28 §8.3 || 32,923 |......../| L@l 148 162 
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‘Adjusted for seasonal variations. 3 


rease equivalent; see note on p. 58. 























NE significant manifestation of the economic 

disorganization incident to the depression has 
been the difficulties experienced by many corporations 
in meeting their debt service charges and maturities, 
and the resulting large increase in the volume of 
bonds in default. The complexity of the default 
problem, coupled with the lack of adequate informa- 
tion, makes it impossible to give an exhaustive analysis 
of the situation; but it is possible to throw some light 
on certain pertinent questions relative to railway and 
public utility bond defaults. In this article the fol- 
lowing topics will be considered to the extent that 
space and available information permit: 


1. The volume and character of railway and public 
utility defaults during the depression years. 

2. The extent to which defaults have been remedied 
during this period. 

3. The amount of unpaid interest on these obliga- 
tions. 

Much of the original data used in the analysis has 
been taken from the annual tabulations of the Wall 
Street Journal showing bonds in default of interest 
on November 1. These tabulations exclude defaulted 
issues of $200,000 or less and, in the case of the rail- 
ways, defaults on equipment trust obligations. An 
attempt is made, also, to exclude issues held in the 
treasuries of the various corporations or pledged as 
security for other issues. An examination of the data 
for particular issues in default revealed some evidence 
of increasing inclusiveness, but corrections have been 
made to render more comparable the several annual 
tabulations. The figures presented here represent the 
approximate magnitude of the several items rather 
than exact totals. 
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Railway and Public Utility Bond Defaults, 
1929-34 


Donald C. Horton, Chief, Debt Section, Division of Economic Research 


The Volume and Character of Defaults 


The public utility industry entered the depression 
with a volume of bonds in default of interest not only 
larger absolutely than the volume of defaulted railway 
bonds but also larger in relation to the total long-term 
debt. On November 1, 1928, public utility bonds in 
this category were in default to the amount of about 
$280,000,000, representing slightly more than 2 per- 
cent of the total public utility long-term debt at that 
time. Electric railway issues constituted a large 
portion of the amount in default. Railway bonds in 
default of interest on the same date amounted to 
approximately $100,000,000, or slightly less than 1 
percent of the long-term debt of class I railroads. By 
the end of 1934, however, the situation was reversed. 
Railway bonds were in default to the amount of ap- 
proximately $1,500,000,000, or about 14 percent of 
the long-term debt of class I railroads, while the total 
of public utility bonds in default on the same date 
amounted to approximately $875,000,000, or slightly 
over 6 percent of the total utility long-term debt. 

In order to eliminate the influence of predepression 
defaults, all bonds defaulted prior to November 1, 
1928, were excluded from the original tabulations. 
Item 1 of table 1, accordingly, shows only those bonds 
in default on November 1 of each year which were 
defaulted since November 1, 1928. All of the issues 
entering into the totals shown in item 1 were in 
default of interest, and a part of the issues, as shown 
in item 2, were in default of principal also. Bonds 
in default of principal only were omitted in the original 
tabulations, and hence do not enter into the totals 
shown in table 1. 

It will be noted that the high point for the public 
utility defaults accumulated during the depression 


Table 1.—Railway and Public Utility Bond Defaults, 1929-34 
{In thousands of dollars] 








Railways (year ended Nov. 1) 


Public utilities (year ended Nov. 1) 





Item 
1929 1930 1931 


1933 1934 1929 1930 1931 1932 1933 1934 





1. Bonds in default of interest at end of year (exclu- 


103, 362 | 209, 158 | 637,731 | 744,813 | 610,859 


sive of bonds defaulted prior to Nov. 1, 1928)..-| 11,073 | 11,073 | 211,651 | 355,006 | 1,442,728 | 1,456, 124 32, 744 
0 13, 187 16, 661 | 103,879 | 132,008 | 141, 432 


2. Portion of item 1 in default of principal ---_-_----- 
3. Amount yma during year and not remedied 

WO ois ois nde ch ncdnnt—s cases 11, 073 
4. Amount removed during year from previous 


year’s default list (item 1)_....._.........-.----|_.---2-- 0 


‘oo S&F S&S ©& 














12,000 | 32,000 41, 539 203, 196 3, 876 
200, 578 | 143,359 | 1,096, 033 129, 213 32,744 | 76,405 | 126,257 | 478,556 | 290,531 | 69, 292 


0 8, 311 tS | as 5,787 | 20,461 | 49,983 | 183,449 | 203, 246 





























5. Amount in default Nov. 1, 1934 (item 1), by 
years in which ——— - cootrred - laa tte detente 4, 197 189, 186 | 129,995 | 1,003, 533 129, 213 23, 207 30, 520 65,098 | 249,132 | 173,610 69, 292 
$ Item 5 reduced bed ap ay ees 0.3 13 8.9 68.9 8.9 3.8 5.0 10.7 40.8 28.4 11.3 
v Stil of bon defaulted d during year (item 
.= still —, 2 Sea __ : ee 94.3 90.7 91.6 100 70.9 39.9 51.6 52.1 59.8 100 
8. Estima ed interest on defaulted bonds 
at — of year paar Gtenn SE a EE SRS 376 1, 040 12, 361 31, 327 94, 955 154, 164 1, 393 6, 426 27, 474 46, 690 81, 796 93, 263 
9. Annual interest "oneal on defaulted bonds at end | 
ESR AI TE 664 11, 186 19, 465 68, 484 68, 885 1, 821 5, 578 12, 022 37, 440 42, 479 34, 062 
10. Average yng rate of defaulted bonds at end | 
EGRET) ae 6.00 6. 00 5. 28 5. 48 4.75 4.73 5. 56 5. 40 5.75 5. 87 5.70 5. 58 
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(item 1) was reached in 1933, whereas the accumulated 
total of railway defaults rose still higher in 1934. 
Item 3, showing the amount defaulted during the year 
and not remedied by the end of the yea~, affords a 
rough measure of the volume of bonds defaulted during 
particular years. Railway defaults were especially 
heavy in the year 1933, as evidenced by the fact that 
approximately 68 percent of all railway defaults during 
the period, 1929-34, occurred in that year. Utility 
defaults were distributed more evenly throughout the 
period, but approximately 45 percent of the total 
occurred in 1932. The volume of both railway and pub- 
lic utility defaults in 1934 was much smaller than in 1933 

An examination of the data relative to the volume 
of bonds in default of principal as well as interest 
reveals certain significant contrasts between the rail- 
ways and utilities. Item 2 shows the portion of item 1 
that was in default of principal and interest on Novem- 
ber 1 of each year. Although bonds in default of 
principal only are not included in item 2, the volume 
of such issues is so small in relation to the total that 
their inclusion is not necessary for the purpose of this 
analysis. It will be noted that utility defaults on 
principal increased markedly in 1932, whereas railway 
defaults on principal did not reach large proportions 
until 1934. The small volume of railway defaults on 
principal in 1932 and 1933, as compared with the vol- 
ume of utility defaults on principal for these years, is 
accounted for largely by the action taken by the 
Government to strengthen the credit of the railways. 
At the end of 1933, Reconstruction Finance Corpora- 
tion loans to railways, less repayments, amounted to 
approximately $337,000,000, an amount equal to 
about one-third of the maturities of the railways for 
the period, 1931-33. 

Railway maturities for the period 1929-34, accord- 
ing to the Wall Street Journal, amounted to about 2% 
billion dollars. The volume of railway bonds that 
were defaulted as to principal during the period 
1929-34, and were still in default at the end of 1934, 
amounted to $203,196,000, as shown in item 2. The 
latter figure constitutes about 9 percent of railway 
maturities for the 6-year period. Public utility matu- 
rities for the 6-year period amounted to about $1,800,- 
000,000, and the volume of utility bonds defaulted as 
to principal during the period and still in default at 
the end of 1934 accounts for about 8 percent of the 
total utility maturities. The percentages of maturi- 
ties defaulted during the period 1929-34 are higher 
than those mentioned above because some defaulted 
maturities had been removed from the default list 
before November 1, 1934, and other maturities were 
defaulted but interest payments were maintained. 


Coupon Rates 


Railway and public utility bonds defaulted during 
the depression have carried, on the average, somewhat 
higher coupon rates than bonds on which interest was 


143854—35——_3 


being paid. The weighted average coupon rate of rail- 
way bonds defaulting during the period covered, and 
still in default on November 1, 1934, was 4.73, and the 
comparable average coupon rate for utility defaults 
was 5.58 percent. The average coupon rate of railway 
bonds paying interest, as of December 31, 1934, was 
4.53 percent. Sample data on the utilities indicate 
that the spread between the average rate carried by 
bonds in default and those paying interest is as great 
as for railway boads. 

Table 2 shows separately the public utility opera- 
ting and holding company bonds defaulted during 
the period under review, and still in default on 
November 1, 1934, by the years in which default 
occurred. Over 30 percent of the operating company 
bonds defaulted and still in default at the end of 1934 
went into default prior to November 1, 1931, whereas 
only 3 percent of the holding company defaults had 
occurred by that time. About 55 percent of the hold- 
ing company bonds in default on November 1, 1934, 
went into default in 1932. The $250,447,000 of hold- 
ing company bonds in default represent approximately 
10 percent of the total long-term debt of public utility 
holding companies, whereas the $360,382,000 of operat- 
ing company bonds in default constitute only slightly 
more than 3 percent of the total long-term debt of 
public utility operating companies. 

Table 2.—Distribution of Public Utility Operating and Holding Company 


Bonds Defaulted Since Nov. 1, 1928, and Still in Default on Nov. 1, 1934, 
by Years in Which Default Occurred 




















| Amount (in thousands 
of dollars Percentage 
Year of default | 

| Operating | Holding | Operating | Hold 

| companies | companies | companies | com es 
OO sen siissglsietnletnitnae | 93,207 | 0 | 6.4 0 
IN nlc cathy sade ie 30, 520 | 0 | 8.5 0 
|, ERE BREESE ISS 57, 506 592 | 16.0 3.0 
Di vitnssacectnieieisiniipabarchanidiigiaimindiintaiess 111, 595 137, 537 31.0 54.9 
Rees Ne 105, 705 | 67, 905 29.3 27.1 
SOE SERS 1, 849 | 37, | 8.8 14.9 

Welds... cculsthn aie eee | 360,382} 250,47 | 100.0 100.0 








Defaults Remedied During the Depression 


Unfortunately, the available statistics are not well 
adapted to show precisely the volume of bond defaults 
remedied during a given period; and no comprehensive 
statistics have been compiled which reveal the extent 
to which defaults have been remedied by resumption 
of interest payments, reorganization, foreclosure, etc. 
It is possible, however, to obtain a rough measure of 
the volume of defaults remedied during a given period 
by determining the volume of bonds removed from the 
default list of a particular year by the end of the suc- 
ceeding year (item 4, table 1). 

Using this method of measurement, it was found 
by data not included in the table that roughly 50 
percent of the railway bonds in default on November 
1, 1928, and approximately the same percentage of 
public utility bonds, had been removed from the 
default list by November 1, 1934. This similarity in 
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the rates of default adjustment does not hold, how- 
ever, in the case of defaults occurring since November 
1, 1928. Item 7 shows the percentage of the bonds 
defaulted in each year, 1929-33, that were still in 
default on November 1, 1934. The percentages for 
the years 1931-33 are of most significance, because 
the majority of the bond defaults occurred in these 
years. It will be noted that over 90 percent of the 
railway bonds defaulted in each of these years were 
still in default on November 1, 1934. For the utili- 
ties, however, the percentages of bonds defaulted 
during these 3 years that were still in default on 
November 1, 1934, fall within the range of 50 to 60 
percent. Only about 9 percent of the railway bonds 
defaulted during the entire period, 1929-33, had been 
remedied by the end of 1934, while the comparable 
figure for the utilities was over 46 percent. 


The Amount of Unpaid Interest 


Item 8 shows the accrued defaulted interest on 
bonds defaulted since November 1, 1928, and still 
in default on November 1 of the years for which the 
data are given. In making these estimates it is 
assumed that each bond was in default of 6 months’ 
interest on the date of default. The total of $154,- 
164,000 for the railways on November 1, 1934, accord- 
ingly, represents the accrued interest in default on 
railway bonds defaulted between November 1, 1928, 
and November 1, 1934, and still in default on the 
latter date. This figure, however, fails to show the 
total amount of unpaid interest traceable to railway 
bond defaults during this period, because it does not 
include unpaid interest on bonds defaulted during 
the depression but removed from the default list prior 
to November 1, 1934. Since it was in 1934 that most 
of the eliminations from the railway default list 
occurred, it is probable that a substantial amount of 
interest that was not paid when default was terminated 
is excluded from the above figure. 

Additional light is thrown on the question of the 
amount of unpaid interest traceable to railway defaults 
during the depression by item 9 which shows the 
annual interest charge on bonds defaulted since No- 
vember 1, 1928, and still in default on November 1 
of each year. The total for the 6 years amounts to 
$169,348,000. By accumulating the annual totals in 
this manner, it is possible to include the major portion 
of the unpaid interest excluded in the previous total 
of $154,164,000. The amount still excluded is the 
interest for a part of a year on bonds in default on 
November 1 but removed from the default list 
during the following year. However, the figure of 
$169,384,000 is too inclusive, because bonds defaulting 
in the particular year for which the annual interest 
charge is computed had not on the average accumu- 
lated a full year’s unpaid interest by the end of the 


year. By tabulating the bonds defaulted each year 
according to whether default occurred in the first or 
second half of the year, it was found that about 45 
nercent were defaulted in the 6 months ended May 1 
end 55 percent in the six months ended November 1. 
Thus the estimate of $169,348,000 is probably inflated 
from 2 to 3 percent by this factor. It is inflated also 
to the extent that any accrued interest in default 
was paid at the time the default was terminated. 
In view of these considerations it does not appear 
unreasonable to conclude that the unpaid interest 
tesulting from the railway bond defaults of the 6 
years amounted to as much as $165,000,000. 

It is impossible to estimate with a high degree of 
accuracy the amount of unpaid interest traceable to 
public utility bond defaults during the depression. 
The figure of $93,263,000 (item 8, table 1), represent- 
ing interest in default on bonds defaulted after No- 
vember 1, 1928, and still in default on November 1, 
1934, obviously excludes a large amount of unpaid 
interest on bond defaults adjusted prior to 1934. 
Over 46 percent of the utility bonds defaulted from 
1929 to 1933 were removed from the list by November 
1, 1934, and unpaid interest on these bonds is not 
included in the above figure. A case study of the 
larger issues removed from the default list indicates 
that in only a few cases were defaulted coupons paid 
when the default was terminated, and in these cases 
the payment of interest was usually associated with 
a reorganization in which the bondholders received less 
attractive securities. On the other hand, the total 
of the annual interest charges on bonds defaulted 
since 1928 and still in default at the end of the year, 
amounting to $133,402,000, is subject to the same 
qualifications as the figure of $169,348,000 for the 
railways. Since over 60 percent of the defaults during 
the period 1929-34 occurred in the last half of the year, 
it is probable that 5 percent too much interest is in- 
cluded because of this factor. The above overstate- 
ment is offset, however, by the failure to include 
interest on bonds for the part of a year between the 
November 1 on which default is last shown and the 
date on which default was terminated. 

While a definite estimate of the total unpaid interest 
on public utility bonds defaulted during the depres- 
sion would be fraught with possibilities of error, it 
may be said with reasonable assurance that the total 
probably lies between $120,000,000 and $130,000,000. 
When account is taken of the fact that some defaulted 
issues are excluded from both the railway and the 
public utility lists, it appears that the total utility and 
railway unpaid interest on defaults since November 1, 
1928 approached $300,000,000 by the end of 1934. 
Although large the total represents absolutely, less 
than 4 percent of the total interest charges on the rail- 
way and utility funded debt for the 6 years 1929-34. 
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(Monthly average 1928-32= 1060} 





























































































































































































































| | 
1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 
Month | 
General Index of Advertising Activity 
Sn a ae ee ee ae eee 93.3} 104.5] 108.9{ 109.3] 7.7] 1148] 113.2] 121.7] 1120] 97.0] 81.6] 627] 685 74.5 
youreaty Bee nen cesco nc paeaarasencete ashe tasaee =e = : ee ae ine, 4 ne ua. : mee ae 97.1] 80.3} 60.3] 69.0 74.7 
RN ee ak aes Rotates Cac eee ad E ; . 117. 115. ’ ‘ .4] 97.1] 782] 544] 738 78.8 
je Ia Rel SN Sie aces era 92.6} 107.2] 109.6] 109.1] 116.4] 16.8] 112.5] 119.2] 109.7] 95.4] 75.7] 59.5] 74.6 79.8 
nee. ea el a es 95.0] 110.0] 108.4] 1084] 116.3] 114.7] 1133] 1243] 1098] 94.7] 723] 620] 70.5 81.2 
Pee ots RS a NRT PEN, 100.2] 1085] 106.2] 1084] 117.9] 115.4] 114.5] 1199] 105.3] 942] 74.0] 67.2] 80.0]_...._.. 
Ra RS Ra AE EGER IR 99.8 | 108.7] 103.9] 110.3] 118.7] 113.6] 114.1] 121.5] 105.0] 95.2] 69.0] 65.7] 74.9 |_-..___- 
Pe nr ee ee | eae 100.2} 106.1] 100.2] 111.6] 120.6] 115.7] 117.9] 123.3] 101.0] 90.6] 681] 72.0] 77.8 |_-...... 
REE EE RE Ae: 97.5 | 103.0] 107.6] 114.1] 120.1] 117.6] 1133] 121.8] 104.0] 87.3] 680] 69.0] 729]... 
Se a ESET ie Si 99.1 | 107.3| 107.3] 117.9] 120.5] 115.6] 1148] 1221] 1022) 85.4] 645] 681] 74.0/....___- 
WO he a ee eae. 101.6 | 107.9} 105.3] 1181] 1181] 115.5] 117.7] 119.0] 96.0] 84.0] 660] 69.3] 74.9 |..._.._- 
pS ERI Ea a NR is SRE RO: 104.0} 107.3] 108.4] 118.7] 1162] 1159] 117.4] 1133] 966] 843] 63.6] 69.3] 75.6|________ 
Monthly average... ...........-......----- 97.2 | 106.9 | 107.0 | 112.0 118.0 | 115.8 | 114.7 120.7 | 104.9 | 91.9 | 71.8 | 65.0 | 74.6 | SRS 
Farm Papers 
Pe EE A OSE ame SMe ere 96.9 | 116.7 | 134.2] 122.5] 129.0] 131.1 | 1280] 1265] 135.2] 969] 53.5| 37.7] 45.0 45,5 
February......---.-------- 95.6 | 1141] 120.9] 130.1] 131.5] 1321! 127.6] 1242] 130.2] 945] 548] 340] 48.8 51.8 
Sia Rl aeaae 98.1] 116.1] 126.4] 133.2] 130.5 | 131.1 | 1243] 1298] 1224] 91.8] 55.5] 320] 467 48.6 
eT ee ee 91.7} 119.1] 128.9] 125.9] 127.8] 122.7] 134.1] 1328] 119.7] 85.4] 55.0) 35.8] 57.0 57.7 
OS SEE AINE TA ES 8! FS 104.7} 127.7} 120.7] 1182] 131.7] 1288] 1296] 140.3] 1149] 846] 529] 345] 65.8 64.6 
RR Ran Te gL i SE 108.7 | 120.4] 122.6] 1323] 137.8] 131.5] 117.3] 1388.8] 1105] 730] 582] 361] 64.5 |-..._.. 
1 aa AR Bi caer CRS SIPS. 113.6} 131.7] 117.0] 127.0] 133.9] 121.6] 1289] 133.6] 103.8] 765] 655.1] 380] 6584 /.....-.. 
PS RDI RRS CORN 2 117.8 | 121.9] 107.0] 120.3] 144.3] 129.1] 133.9] 1282] 1068] 73.9] 47.6] 650.5} 60.0 |_-...__ 
DRINK: cn usceucsicgnnnkscdedanacdenenenn 103.5 | 115.4] 1244] 144.5] 142.8] 126.1] 127.0] 130.8] 119.7] 680] 388] 651.1] 53.7 |...-.--- 
rit” > Selene eater} Lee: Meese: - 106.7 | 124.6 | 119.2] 130.5 | 137.2] 122.2] 137.2] 130.7} 109.2] -63.2| 39.8] 60.1] 53.6 )|_....._- 
ELE TS 2 i Sree LE CeO RNR ES 107.3 | 1284] 115.2] 138.9] 139.0] 127.7] 132.9] 1264] 985] 619] 41.8] 632] 6521 4}..-.-__- 
eee teas 107.2] 122.3] 1186] 1429] 1466] 128.7] 124.5] 127.4] 926] 57.2} 426] 444] 656.1 }....._.. 
Monthly average. .........-.-.....-------- 104.3} 121.5} 122.0| 120.5] 136.0} 127.7 | 128. 8 130.8 | 113.6 | 77.2 49. 6 | 41.5 55. 1 | eR 
Magazines 
Corn a Tea ee Boe eee eee 68.9 | 89.9] 99.7] 948) 1066] 1121] 1108] 123.4] 1164] 946] 740) 567] 67.6 77.8 
RR RNRORNIN CHESENAE II oo2| oné| 1009| o€5| 109! 120| 129] 1o3| uas| gxo| gz] oas| os| sol 
sade atieessanebedebaalbimbdaecasarae \ . L 106. 9 . 12. ll \ . § 73.5 80.1 
DOT a II TE ai REGED oe ER tes. 5 2 70.3} 93.8] 987] 941] 106.8] 113.1] 113.2] 127.8] 1136] 927] 685] 651.7] 76.6 80.9 
ee A. per ae ee en 74.4] 96.1] 100.2] 927] 106.0] 110.0] 111.8] 1296] 1133] 91.7] 658] 535] 79.6 81.8 
cL aN RE eR IO Sa aes RMA Ee = 78.6 | 96.2} 92.8] 95.8] 109.4] 111.6] 113.9] 125.6] 110.3] 90.8] 63.3] 581] 980.5 |... 
bea Ral ESSE GERRY BARES TE 79.0} 97.3} 95.0] 980] 1087] 110.6] 1123] 1264] 100.4] 90.8] 603] 59.2| 79.9 /....-... 
WAM ond 9 ccupactncn aban csetas Se eee 80.4] 943] 90.1] 981] 117.2] 114.6] 1163] 127.4] 1107] 87.6] 57.2] 61.9] 80.4 j.--.. 
MAR MABES  - 3na2 0d Siowans Scape 82.2} 94.5] 95.2] 1045] 117.4] 116.7] 1143] 127.5] 1045] 85.7] 55.9] 624] 75.2 |.....-_. 
Ge ne is cee 82.8] 97.3] 97.2] 1046] 116.2] 115.3] 1169] 1288] 1035] 805] 657.3] 63.9] 781 |... 
OES Ee TENGE AEE ATS 87.6} 99.0] 981] 105.4] 114.7] 113.5] 113.5] 125.0] 981] 782] 596] 65.2| 77.9 |... 
yO SIE ANGE a EER Ha 92.5] 1006] 95.0] 107.3] 1140] 107.3] 117.7] 1125] 991] 781] 531) 647) 734)... 
Monthly average. ...............-.-.----.- 7.8 | 95.0 | 7.1) 98.8 | 110.8 | 112.6 | 113.8 | 125.4 | 18.3 | 88.2 | 63.5 | 58.9 | 70.0 | 0 anes 
Newspapers 
Cn , Sane Renn eee Rae ee EE 100.3} 1080] 110.4] 110.9] 119.1] 113.3] 111.2] 1204] 1123] 963] 81.8] 63.7] 688 73.5 
SS EE LT RRR ID AOE EE: 97.3 107.6] 111.4] 1106] 1169; 117.1] 110.3] 1189] 1098] 966] 80.7] 621)] 69.2 73.2 
ER EAT TIA NG 99.3} 111.6] 109.2] 11.1] 1191] 1143] 1128] 1201] 1066] 969] 784)] 545] 740 77.0 
\ CR eT EES ° 99.1} 110.3] 111.7] 111.6] 117.6] 116.0| 109.3] 115.7] 1104] 95.2] 75.8] 622) 73.5 78.7 
SEL OEA IO TOT OEE 100.4 | 113.0] 110.1] 1108] 117.6] 113.7] 110.9] 121.8] 1094] 940] 721] 65.7) 77.8 80.4 
| RIAL SAD LOL A TETAS 8 RE. 106.0 | 111.3] 109.2] 100.6] 118.7 | 1141) 1122] 117.2] 1037|) 941] 761) 70.8) 578.7 |----.... 
Wo ssa ss cians naabadsnces ate 105.1} 110.8] 105.7] 111.9] 120.0] 1120] 111.8] 119.4] 103.2] 960] 70.1] 67.8) °72.1 |---..... 
DAE oe and sasiaconetacedeheeeeaeel 105.1 | 1086] 1026] 113.2] 119.9] 113.5] 1161] 121.9] 97.4] 908] 689] 75.4] 76.6 /........ 
LS TREES SEEMED EES ST, 101.4 | 104.7] 110.3] 1147] 119.0] 116.0] 110.4] 120.3] 1027] 87.3] 70.7} 70.4] 71.8 }----.-.. 
i ea i ae ia eee MESES 103.3 | 109.2] 109.5] 119.9] 120.0] 113.7] 111.8] 121.0] 1007] 868] 67.1} 68.9] 721 }--...-.. 
SES SETA AIRE DES EBT TEE: 105.1 | 109.5] 106.8] 1197] 1168] 1140] 117.4] 117.5] 942] 843] 66.9] 70.3] 75.3 |.....-.. 
pS AEE TER 106.9} 108.5] 111.6] 1195] 115.0] 115.9] 115.6] 1125] 945] 852] 666] 69.0] 75.4 |.-...-.. 
Monthly average.........-.-...-----..---- 102. 4 | 109. 4 | 109. 0 | 113.6 | 118.3 | 114.5 112.5 | 118.9 | 103.7| 920] 729] 66.7| 73.8 |.-.-.... 
Radio 
31.8] 54.7] 8&2] 1163] 1625] 1147 
32.0] 634] 881) 1211] 159.7] 111.0 
32.2} 64.0] 92.7] 127.7] 159.2] 111.6 
33.2) 647] 93.3] 1339] 1581] 97.4 
33.6} 68.1] 101.5] 135.5] 155.3] 97.8 
34.3] 66.5] 1049] 149.1] 1583] 109.0 
34.0] 701] 111.3] 1524] 145.8] 109.6 
38.2] 75.5] UL8] 1487] 143.8] 1200 
42.8| 822] 110.2] 1465] 141.5] 119.4 
55.5 | 81.0] 113.0] 139.4] 119.4] 128.1 
49.0} 820] 1121] 1565] 124.1] 140.6 
46.9| 85.3] 1188] 156.4] 1226] 150.8 
38.6] 71.5] 103.8] 1403] 145.9] 117.5 






































1 Compiled by L. D. H. Weld, Director of Research, McCann-Erickson, Inc., and reported in the weekly issues of Printers’ Ink. The general index of advertising activity 
includes the four indexes shown (newspaper, magazine, radio, and farm papers) and also an index of outdoor advertising, which has been excluded here because of lack of 
space. Three of the original series (magazine, newspaper, and radio), on which the indexes are based, are carried in the Survey of Current Business although certain adjust- 
ments in the data were made before use, particularly in the magazine series, as noted in the complete description mentioned below. The farm paper index is based on the 
commercial linage in the national farm publications and a representative group of State and sectional papers as reported by Printers’ Ink; the magazine index is based on 
the magazine linage for the United States as published by Printers’ Ink which represents approximately 80 to 85 percent of the total in magazines; the newspaper 
index is based on the total advertising linage in newspapers in 52 cities as reported by Media Records, Inc., for the period 1928 to date. From 1922 to 1927, inclusive, the 
figures for 23 cities as reported by Editor and Publisher were used; the radio index is based on the gross cost of chain time of the two leading broadcasting com jes as 
reported by the National Advertising Records; the outdoor advertising index (not shown above but included in the general index) is based on the composite billings of outdoor 
Sy me that are estimated to represent about 40 percent of the total outdoor advertising of the country. These figures are compiled by the Outdoor Advertising Association 
of America, 

The indexes have been corrected for seasonal variation, using the ratio-to-12 month-moving-average method, after making the necessary adjustments in the original 
data to place them on a comparable basis. The weights assigned to the individual series are based on the estimated average value of advertising in each of the 5 classes 
of media for the 5 years, 1928-33, inclusive, the base period used for the indexes. For a complete description of the indexes, refer to the following weekly issues of Printers’ 


Ink: Jan. 10, 17, 24, 31, and Feb. 7, 1935. 
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WORLD STOCKS OF RUBBER ' 


[Long tons] 
























































World total i] World total afloat Afloat to the United States 
Month FSU ERT T I} 7 jaROSeER ia EE 

1930 | 1931 | 1932 | 1933 1934 1930 | 1931 | 1932 | 1933 1934 1930-11931 | 19382 | 1933 | 1934 

SE dancin pants come j---------| 510, 296 | 638,416 | 634, 797 OR  f--2-.... 88,900 | 85,000 | 85,700 | 110,803 ||....._.__| 41, 579 | 42,234 | 32,539 | 45,7 
UD eae semialey cgpoges | 516,123 | 626,819 | 626,227 | 663, 308 ||. ....-.--. 87,400 | 81,500 | 77,600 | 113,947 ||-..--..--| 47,760 | 51,728 | 32,898 | 53, 06% 
| ES sail | 532,080 | 629,894 | 638,428 | 666,382 || _...._._- 94,200 | 77,700 | 80,200 | 120,292 |/.........| 47,350 | 44,190 | 29,531 | 54,722 
eee aa | 531,832 | 630,803 | 629,159 | 658,796 ||. __.- ----| 86,800 | 75,000 | 77,100 | 113, 757 ||-......-- 42, 525 40,387 | 30,745 | 55, 251 
_ eee [oe nemenae | 528,855 | 627,474 | 626,537 | 689, 239 |).......-- 88, 7 79, 300 | 85,000 | 141, 145 ||.-....--- | 55,173 | 60,453 | 43,342 | 57,921 
Sa ae 533, 021 | 595,712 | 613,055 | 672,804 ||... ....-- 83,900 | 76,200 | 85,900 | 110, 478 | es wrestler | 52,066 | 43,079 , 608 | 46, 698 
___. BEE EPO ER: | 548,794 | 589,037 | 618, 258 | 676, 200 || -..------ 86,500 | 78,400 | 95,300 | 96,654 |/.........| 50,155 | 37,894 | 57,435 | 45, 869 
OS ea Sp aiauucaties 555,931 | 597,274 | 617,449 | 674, 702 ||... _-.___| 85,700 | 76,300 | 99,800 | 97,349 ||..__.....| 46,102 | 42,846 | 53,084 | 40, 278 
eee, | 467,273 | 561,838 | 599,986 | 623, 683 | 694, 361 96,100 | 86,000 | 79,000 | 99,800 | 113,716 || 46,302 | 46,815 | 46,188 | 57,255 | 38,831 
Se | 475, 964 | 588,873 | 609,368 | 636,597 | 680, 616 95,600 | 93,100 | 74,600 | 110,000 | 98,868 |} 37,831 | 51,320 | 40,176 | 58,568 | 38, 247 
a. | 475,873 | 605,684 | 614,342 | 642,968 | 684,408 || 87,200 | 94, 500 | 76,000 | 106,500 | 99, 837 || 38,878 | 58,082 | 40,879 | 57,140 | 38, 625 
eae | 493, 260 | 628,826 | 629,898 | 654,890 | 705, 975 || 87,600 | 83,000 | 81,200 | 116,200 | 124,976 || 41,466 | 40,455 | 38,360 | 55,606 | 47,644 
Monthly average. .-.----|-...----- | 553, 513 | 615,752 | 630,171 | 677, 395 ees 88,225 | 78,350 | 93,258 | 111,818 |/-...-.--- 48,282 | 43,201 | 47,646 | 46,993 





1 Compiled by the U. S. Deparimen. of Commerce, Bureau of Foreign and Domestic Commerce. These data represent a revision of the statistics on p. 248 of the 1932 
Annual Supplement and in the monthly issues for the period shown. The revision in the series ‘‘ crude rubber afloat to the United States” is caused by the substitution 
of the Rub Manufacturers’ Association estimates for the estimates made by the Bureau of Foreign and Domestic Commerce. Prior to September 1930, the estimates 
by the Bureau were based on consular invoices which were discontinued as of that date and the Bureau’s estimates subsequent to September 1930 are regarded as less satisfac- 

than the association’s estimates. The Rubber Manufacturers’ Association’s figures on rubber afloat to the United States averaged about 75 percent of the total in 1930 
although the percentage varied widely for the individual months; in 1935, the coverage averaged about 80 percent. The figures for the Ly tm 1923 to 1926, shown in the 1932 
Annual Supplement, were reported by the Rubber Manufacturers’ Association and were about 95 percent complete. For the period March 1927 to September 1930 they 
were compiled by the Bureau of Foreign and Domestic Commerce on the basis of consular reports and raised to 100 percent. Data on total stocks afloat also revised since 
September 1930, the Leather-Rubber Division of the Bureau of Foreign and Domestic Commerce using the formula employed by the International Rubber Committee, 
i. e., stocks afloat are equivalent to 14 months’ shipments. The total afloat up to September 1930 covers only the amount afloat for the United States and Europe; since 
that time it covers all stocks afloat, although the amount afloat for destinations other than the United States and Europe is small. For 1935 revision see p. 51 of this issue. 


WOOL CONSUMPTION ' (APPAREL CLASS ”) 


{Millions of pounds, scoured basis] 
























































Month (1918 | 1919 1920 | 1921 1922 | 1923 | 1924 | 1925 1926 1927 1928 1929 1930 1931 | 1932 | 1933 | 1934 1935 
EN all SSR ae Sa oe | 31.3] 17.8] 328] 142] 2.3] 289 | 24.4) 24.1] 203] 21.2] 19.1] 23.6] 188] 162] 15.5] 17.6] 17.4] 222 
ERR RGIS $201 1221 DO) E81 33:1 988) 966) 21.71°908) 321.6) 3L8) 2.0] 17.5] 164) 163] 162] 163) te 
ae pai aneeaiie riage aaa 35.9] 15.1] 31.4 | 23.0| 27.7] 329] 226] 20.6/ 21.9] 25.3 | 19.9 | 22.2) 16.3] 18.2] 13.4] 116] 168] $23.1 
Spa aa re 35.7} 20.3] 31.0] 25.8] 21.7] 29.0] 203] 19.4] 206] 207] 16.7 | 21.6] 16.4] 211 8.4] 133] 13.4] 21.8 
aa Gre 37.5 | 23.1] 27.4] 27.1| 246] 300] 180] 164] 18.0] 21.0] 191] 21.9] 167] 208 7.2| 24.0] 127] 25.4 
| EL a a ea RR IE 33.2] 25.4) 21.7) 284) 252) 266] 142) 17.6] 185] 21.7] 17.2) 19.0 | 16.8) 231 9.51 97) 106/28 
SRE eS 32.0} 29.3 | 16.8 24.1] 21.5| 23.4] 147] 188] 20.0] 195] 15.9] 19.9] 168] 263] 142] 2.9] 9.2]....... 
|” Ee Rae 32. 6 25.6 | 16.7 | 25.4 | 25.3) 229) 187) 21.0) 198) 23.4) 18.7 | 2.2) 15.8| 24.3] 215) 25.8] 99 |... 
Ee ae | 2:2) 28] 159] 22) 26) SL6} 91.1] 220] 29] 228] 103) 227] 17.8] 2.0] 2.4] 223] 28.2 ]....... 
RT 8 2 Se eS | 228) 31.3] 182] 302] 286] 23.2] 259] 249] 25.0] 227] 24.0] 25.0 18:8.) 37.6 | 3.4). 94! 128 1...52 
it RE RS 23.4] 27.4] 124] 28.9] 31.2] 229) 224] 21.9] 23.5] 21.5 | 21.8| 18.6| 14.5| 164] 19.4| 21.4] 17.7 |_...... 
ea Re aR RT 18.6 | 288| 11.0! 27.1| 27.8] 21.4] 228] 233! 224] 17.8] 189] 165) 148] 15.2) 184] 163 /)32221|- ¥ 
Total, scoured basis_----_- 371.2 | 283.1 | 264.3 | 299.7 | 312.8 | 311.3 | 249.7 | 251.7 | 254.7 | 258.7 | 232.4 | 253.2 | 200.7 | 237.7 | 188.5 | 245.5 | 167.6 |------. 

i | | | | 
Monthly average-...-.....------ | 30.9 236) 220) 25.0) 21] 25.9] 208] 21.0] 21.2| 21.6) 194) 211) 167] 19.8] 15.7] 20.5] 14.0]... 
Total greasy shorn basis -- ------ | 676.0 | 563.7 | 510.9 | 597.4 | 640.4 | 603.1 | 518.0 | 525.2 | 524.1 | 551.1 | 511.9 | 554.7 | 447.9 | 545.2 | 439.8 | 572.2 | 381.4 |-.--... 














1 Compiled by the Bureau of the Census, U. S. Department of Commerce, and represent revised statistics on the consumption of apparel-class wool in the United States 
for the years 1918-34, which are comparable to those now published in the Monthly Wool Consumption Reports of the Bureau of the Census. These statistics are based on 
sched filed by manufacturers with the Bureau of Markets, now a part of the Bureau of Agricultural Economics, Department of Agriculture, through April 1922, and there- 
after with the Bureau of the Census, Department of Commerce. It is believed that these statistics are approximately complete through September 1920, and complete 
thereafter. Allowance has been made after September 1920 for the consumption of the few manufacturers from whom schedules were not received. 

The “‘scoured”’ and ‘“‘greasy”’ basis figures given in the table differ in rate of change because the “‘greasy”’ are affected by shifts to heavier shrinking wools (or vice 
versa) which do not affect the ‘‘scoured.” On the whole the major shift has been from low “‘grease content”’ foreign to high “grease content’’ domestic wool, with the result 
that consumption on a ‘‘greasy”’ basis shows a slower rate of decline over the last 17 years than on a ‘‘scoured’’ basis. The method used for obtaining ‘‘greasy”’ basis gives 
slightly higher results for most years than would the ‘‘grease equivalent’’ method used by the Bureau of the Census at various times, because the latter method provided 
insufficient allpwance for “‘grease content’’ with the shift to domestic wools. 

This series differs from the series of wool consumption, grease equivalent basis carried in the SURVEY, in the following respects other than condition: (1) This series 
is complete for entire period and (2) covers only apparel class wool, while grease series includes carpet wools. The Bureau of the Census has a greasy shorn basis series 
com ble to this scoured basis series, data on which will be furnished on request. The method of converting this series to a grease basis differs from methods formerly 
employed as noted above. Present series is converted by grade, origin, and condition; conversion of grease equivalent series was on basis of condition only. 

2 Wool generally regarded as more or less suitable for apparel purposes; formerly ‘“‘combing and clothing.” 

3 5-week period. Data are for calendar months through June 1934; thereafter first 2 months of each quarter are 4-week periods and the final month a 5-week period . 
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POSTAL RECEIPTS‘ ELECTRIC REFRIGERATORS ! 
(Thousands of dollars] [Number] 
50 selected cities | 50 industrial cities Month nen 1962 1963 1986 ans 
Month i | January.—-—------------- 22,322 | 33,160 | 18,755 | 35,212) 97,421 
| | nf IE NLL. , 6 44, 721 35, 394 82, 439 121, 
1902 | 1003 | (1004 | (1005 || 1002 | 1983 | 1984 | 1985 March 94,778 | 82.147 | 58,494 | 151,668 | 213, 464 
| | aang Si ntntiaibntnteteuebateanee 156, 248 | 146,198 | 127,917 | 266, 264 266, = 
| } | a ee SrA 150, 652 | 131,946 | 212,770 | 277, 988 244, 
ee 25,312 | 24,674 | 24,782 | 25,827 || 2,911 | 2,955} 2,955) 3,112) June_.___ 2 -__ 2. 119, 761 | 151, 774 | 213,420 | 190,003 |._..----- 
February -.---.--.---- 24,061 | 22,559 | 22,527 | 24,118 || 2,832 | 2,659 | 2,664 RE RS a oh 101,974 | 28,785 | 128,217 | 120,846 |......... . 
| Sao 26, 677 26 || 2,985 | 2,646) 3,014 | 3,049 August__ 277227777 68,465 | 25,573 | 95,413 | 79,195 | .._.--.. 
ninth areSicaieeniesaes 24, 272 || 2,698 | 2,678 | 2,823 3,110 September._.............| 52,229 | 34,027] 70,189} 39,149 j_.__--... 
I diaivtindiigigcawelbnis 22, 621 } 27,365 || 2,513 2, 703 2, 879 aoe ON 47, 199 28, 097 49, 676 20, 567 | ....-seen 
ae 22, ’ || 2,452 2,701 2, 769 2, 829 November...............| 39, 797 30, 940 19, 026 26, 718 | ....-s0nn 
oe sete acenacnmes a 4 re ; =i ; 4 o------- December, 41,661 | 32,543 | 35,834} 71,477 |_....-.-- 
— ” 770 tS 2 835 | 2,556 | 2,664 + ae Ins ceca ben ene | 948,779 | 769,920 |1,065,105 | 1,372,526 | ....-.-.. 
CIE sancnovennce 26, 711 | 3,030 | 2,769 | 3,106 |.-...-.- Monthly average. ..___-- | 79,065 | 64,160 | 88,759 | 114,377 |.....-... 
November-.--------- | 25,825 |--------/| 2,840 | 2,674 . ja i 
December-_-----..--- | 3,789 | 3624) 3,930 |........ 
I } {| 1 Compiled by the Edison Electric Institute and represent an estimate of 
Total_........| 304, 276 atin || 34,744 | 33,258 | 35,048 the total domestic sales of household electric refrigerators by manufac- 
Monthly e-1 25, 356 2,895 | 2,772 | 2,921 turers. The total includes cabinets with systems, and separate systems, 
as reported by the National Electrical Manufacturers’ Association. ‘To esti- 

















mate a total for the industry, the Institute prorates the N. E. M. A. figures, 
1 Compiled by the U. S. Post Office Department and represent the receipts for transporting _ using the following raising ratios: Prior to 1934, 80 percent (about 10 firms 
all types of mail. When the series were first instituted the “50 selected cities” represented the reporting); January through July 1934, 84 percent (13 to 16 firms); August 
50 largest cities on the basis of postal receipts. Since that time ch in this ranking have through December 1934, 86 percent (13 firms); since then, 91 percent (14 
but no change in this list has been made. The “‘50 industrial cities” were selected as firms). The resultant totals are higher than the Bureau of the Census 
representing the most important industrial cities in the next largest group. Nochanges have production figures for the years 1931 and 1933, the only periods for which 
been made in this list. The data shown represent a continuation of the figures in the 1932 comparable data are available. In 1931 the total production as reported 
Annual Supplement. Changes in postal rates have affected the trend of these series, as numer- - by the Bureau of the Census was 826,060 and in 1933, 994,084. Only yearly to- 
ous rate ts have been made since the series were started. tals (in thousands) are available prior to 1931 as follows; 1930, 775; 1929, 630; 
1928, 468; 1927, 390; 1926, 210; 1925, 75; 1924, 30; 1923, 18; 1922, 12; 1921, 5; 1920,10. 
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July 1935 SURVEY OF CURRENT BUSINESS 21 
WEEKLY BUSINESS INDICATORS 
[Weekly average, 1923-25= 100] 
1935 1934 1933 | 1934 | 1933 
ITEM ITEM maiaik: 
June} June} June) June) June June} June} July) June | June June|May| June} June) July| June 
29 | 22] 15 | 8 1 30 | 23 1 24 | 29 1 25 | 30 | 2 1 24 
Business activity: Finance—Continued. 
New York Times*®______| 83.4] 83.0) 84.3) 83.5] 82.3 83.8] 84.8] 97.6] 93.8 || Banking: 
Business Week*4__.__ _ _| 61.8} 62.5] 64.3] 64.2] 63.9 64. 3] 67. 2] 66.4] 65.8 | pen outside N. Y. nd as 0 @.71 ee wee 
: : ) 0 ae 2 ow ow we om oe ow oe . e . . 40. . ° 
Cammeae prices, whole- 1 Federal Reserve re- 

_ porting member 

Dept. of Labor, 1926= 100: iI anks:§ 

Combined index (784)_| 78.9} 79.3] 79.8} 79.9] 80.2) 80.3] 74.8) 75.0] 66.3) 65.1 || Deposits: | 
Farm products (67)_.| 77.1} 78.0) 79.9] 79.9) 80.7 . 5) 64.8) 65.8) 56.9) 53.2 | Net demand_--_-__- yp oe —s 9 ones ae op 105. 5) 106. 2 
Foes Gat)... 2s ans 81. 6} 82.5] 83.4) 83.7) 84.4) 84.3) 70.9) 71.3) 62.6] 61.4 | M6... wesw 5 . . \ . . . . 6121. 5/119. 6 
All other (595)_...__-| 77.9] 77.9] 77.9] 77.8) 77.8] 77.8] 78.5] 78.7| 70.1} 69.4 I — bse A ssancaecindaaes 67. 2} 67.0] 67.3) 66. 7| 67.7| 67.6) 71.8) 72.2) 77.8) 78.3 

Fisher’s Index, 1926= 100: TESTES TENE 

oLombined index fae. 1.6 82. 0} 82.3) 82.3 $2 3 $2 7| 78.0 78.0 65.1 64.0 | viaseri o> eo 3 o) te oF as f- a9 "3 3 
opper, electrolytic ¢....; 63.0] 63.8} 63.8) 63.8) 63.8) 63.8) 63.8) 63.8) 56.5) 56.5 || ae onedamedion " gl113, 51113. 61113 91113 51113 21100, . 

Cotton, Middling, spot..| 44.9] 43.8] 44. / 43.4| 41.5] 45.6| 45.6) 44. 5) 87. 5) 4.9 | ee RE SS Ca Se ee ee en ee 

Construction contracts t...| 45.8] 47.1 31.9|....-| 30.2] 33.1] 30.5] 31.5] 19.2} 23.0 || Automobiles--._-_-_- _.-/116. 6/118, 7/119. 0/117. 8) 86. 1/132. 0/112. 6/100. 4) 78. 2) 76. 9 

wrest pein - > om a } | Bituminous coal }_.~--_- 63.4) 47.3) 90.3) 84.7) 75.2} 62.3) 60.1) 60.1) 64.7) 59.0 

peemenes: Career | 5) Oe oe 1} 65.8) 59.0) 62. 5| 67.2} 64.9) 66. 9/ 63.6 || Electric power t- /106. 4|106. 5| 104. 6/103. 5] 97. 8|101. 8|101. 7/100. 5) 99. 4| 95.7 
yment: Detroit, fac- CO SS a ao ; : ; ’ " 3 ¥ , 

aa ipnesellonnaiareece |__| 93.71 97.11. ..|102. 4 DAE gg PO be | Lumber... — -- . -| 37.6) 37.5] 32. 2} 30.1) 30.7) 28.7) 31.0) 31.4) 42.9) 39.0 

- } | Petroleum_-_._. - — ~~ - ~|129. 1/131. 0/130, 8) 126, 9)123. 7/125. 1|124. 4|124. 9/124. 9120. 7 

a | | | | pote! ingots 1 — | 50.0} 50.0 51.3) 52.6) 55.3) 56.6) 59.2) 75.0) 68.4 65.8 

4 | | eceipts, primary Markets: 

Failures, commercial _-_-_| 57.5) 56.3) 54. | 58. 5) 55. 5) 57.5) 56.3) 57. 2) 84.8) 91.6 I} Cattle dae scien ASEAN: -| s7.8 55.9 os LF as 3 a7 oe 71.7 64.1 

Security prices: | | | } [SS ee L 4 ‘ 3. . ‘ ‘ . . 1] 89.6 
Bond prices t_......._.|108. 1}107. 9|107. 1/106. 2/106. 3/106. 3/105. 8 106.0 CGC 6 COottel........... i] 11.2) 13. 5} 15.0) 21.2) 16.9) 34.6) 29.2) 37.7) 55.8) 61.2 
Stock prices $__-....._._| 99.1! 99.9! 97.9) 93.8! 92.8) 94.5) 87.7! 88.3! 91.1) 88.1 || Wheat__..._._.._._.-...| 31.6) 30.7) 29.6) 28.4] 34.3] 22. 5/134. 0) 67. 7/107. 0) 87.8 
* Computed normal =100. 4 Latest week is preliminary. t Weekly average, 1928-30= 100. t Daily average. : 

§ 1933-35 indexes are based on reports from 91 cities; earlier data cover 101 cities. ® Index revised. See weekly supplement of June 1, 1933, for explanation. 

WEEKLY BUSINESS STATISTICS 
| 1935 1933 1932 
Item | nie ye j j 
| June 29 | June 22 | June 15 | June8 | Junel May 25 July 1 | June 24 | July 2 
COMMODITY PRICES, WHOLESALE 
Copper, electrolytic, New York. _......- dol. per Ib-- 0. 087 0. 088 0. 088 0. 088 0. 088 0. 088 0. 078 0. 078 0. 052 
Cotton, middling, spot, New York--....-- dol. per lb_- . 122 . 119 . 120 .118 . 113 .124 102 . 095 . 058 
Food index (Bradstreet’s)®__.......-.-_.- dol. per Ib_- 2. 56 2. 58 2. 59 2. 60 2. 60 2.61 1. 94 1. 89 1. 63 
Iron and steel compositet ---......-....- dol. per ton_- 32. 59 32. 40 32. 41 32. 45 32. 43 32. 41 29. 23 28. 85 28. 95 
Wheat, No. 2 Hard Winter (K. C.)__.-- dol. per bu-_- .&7 . 85 . 89 -91 . 94 1.00 91 yf) 43 
Banking: FINANCE 

Debits, New York City.............. mills. of dol-_-| 3, 230 | 4, 251 3, 084 3, 182 3, 024 3, 139 3, 562 4, 353 2, 850 

Debits, outside New York City_...-- mills. of dol_.| 3, 427 | 3, 839 3, 454 3, 561 3, 410 3, 572 2, 847 3, 147 2, 820 

Federal Reserve banks: 

Reserve bank credit, total...._____- mills. of dol_- 2 | 2, 482 2, 472 2, 475 2, 467 2, 459 2, 182 2, 194 2, 346 
i fl” See mills. of dol_- 5 | 5 5 5 5 5 8 9 64 
oS ee. mills. of dol_- 7 7 8 8 8 7 191 470 
U.S. Government securities. _--mills. of dol_- 2, 430 2, 430 2, 430 2, 430 2, 430 2, 430 1, 975 1, 955 1,801 

Federal Reserve reporting member banks:§ 

Deposits, net demand . of dol_- 15, 423 15, 353 15, 332 15, 041 15, 003 14, 937 10, 741 10, 823 10, 174 

DIGI SE o.0escxcccqsccuvcce as . of dol_- 4, 427 4, 434 4, 398 4, 424 4, 497 4, 529 4, 406 4, 336 4, 481 

Investments, total..._..__.._- ills. of dol_- 11, 119 11, 093 10, 933 10, 919 10, 859 10, 880 8, 213 8, 305 6, 897 
U. 8. Government securities ____-mills. of dol_- 7, 407 3 7, 294 7, 293 7, 211 7, 249 6, 582 5 5, 309 3, 993 

NAMM Iso vo cckceosacenuotucus mills. of dol_- 7, 549 7, 527 7, 567 7, 495 7, 612 7, 599 8, 055 8, 452 8, 500 9, 748 
CR IN og ccacicnussececcou mills. of dol_- d 3, 020 3, 040 2, 992 3, 054 3, 043 3, 571 3, 748 3, 769 4, 185 
y' > Std Cae: mills. of dol-- 4, 507 4, 527 4, 503 4, 558 4, 556 4, 484 4, 704 4, 731 5, 563 

Interest rates, call loans_-_._........-..--- percent -- 25 . 25 . 25 - 25 25 1.00 1.00 1. 00 1.00 2. 50 

- lr a rates, time loans.._............-- percent_- . 25 - 25 25 . 25 - 25 1.00 1.00 75 1.00 1.50 
xchange rates: 

French franc (daily av.)................-.-- cents_- 6. 610 6. 600 6. 608 6. 587 6. 585 6. 595 6. 599 4. 960 4. 855 3. 931 

Pound sterling (daily av.)......-...----.-- dollars-. 4.93 4.94 4. 93 4. 94 4.92 5. 04 5. 04 4. 28 4.19 3. 59 

Failures, commercial.___..._._.-_._..-.---- number-. 229 222 238 226 234 229 233 345 373 661 
Money in cieenietion ES eee ee mills. of dol_- 5, 512 5, 514 5, 529 5, 512 5, 496 5, 330 5, 328 5, 702 5, 711 5, 703 
Security markets: 

Bond sales (N. Y. S. E.)..thous. of dol. par value_- 79, 670 65, 980 51, 140 45, 910 58, 570 52, 000 59, 600 81, 100 75, 500 52,777 

Bond prices, 40 corporate issues_. .....-..-- dollars_- 96. 62 95. 90 95. 18 95. 20 94. 75 94. 95 86. 00 84. 89 69. 76 

Stock sales (N. Y. S. E.)...------ thous. of shares-- 6, 721 5, 793 4, 183 6, 425 6, 3, 001 4, 000 26, 737 24, 306 3, 461 

Stock prices (N. Y. 7imes)____.__-- dol. per share_- 96. 99 95. 11 91. 07 90. 15 91. 76 .13 85.79 88. 46 85. 53 36. 40 

Stock prices (Standard Statistics). .._._- 1926= 100_- 76.8 76. 1 75.0 72.3 75.6 1 74.1 77.2 75.4 32.8 
Industrial (O01)... .- noc cosno--coee 1926= 100_- 88.7 88. 4 86.7 85.0 89.1 .9 82.0 80. 2 77.8 32.4 
Public utilities (37). _...........-..-.-- 1926= 100. - 71.3 68.9 70.3 67.6 64.7 .0 72.7 96.8 97.7 52.9 
Po eae 1926=100_- 33.5 32.8 31.6 31.2 31.4 8 44.8 46, 2 44.0 13.1 

PRODUCTION, CONSTRUCTION, AND DIS- 
Production: TRIBUTION 

Automobiles (Cram’s estimate). .-.....-- number... 90,561 | 90,788} 89,855 | 65,675 | 100,705 | 85,936] 76,630) 59,638 58, 689 40, 291 

Bituminous coal (daily av.) . thous. of short tons_- 805 1, 53 1, 442 1, 1, 060 1, 046 1, 030 1, 102 1, 004 678 

Electric power. _...........-..--. mills. of kw.-hr_- 1,775 1, 743 1, 724 1, 629 1, 696 1, 688 1, 675 1, 656 1, 598 1, 457 

EER ARTES 1: thous. of bbl_- 2, 728 2, 724 2, 643 2, 576 2, 605 2, 592 2, 602 2, 602 2, 514 2, 105 

Steel ingots (Dow-Jones’ estimate)...pct. of capacity -- 38 39 40 42 43 45 57 52 50 12 

Donstruction-contract awards (da. av.).thous. of dol_- 7, 450 | ne 4, 845 5, 310 4, 897 5, 050 3, 084 3, 689 4, 250 
istribution: 

Freight-car loadings, total__..............._.. cars_- 567,847 | 653,092 | 630,836 | 565,342 | 599,543 623,322 | 641,730 | 600,627 | 488, 281 
So LO! eee SH cars. - 93,443 | 163,717 | 146,904 | 122,984] 119,018 105,016 | 121,171 | 109,007 70, 
WOU DIONNE. <.  oox occ cecouesatens cars_- 25, 946 26, 455 25, 818 24, 640 24, 023 24, 835 466 28, 100 15, 417 
Grain and produdts.............--<<....<.-. cars_- 25, 091 25, 843 24,515 | 23, 234 25, 810 39, 534 46, 424 38, 439 607 
NO ea oben dcincminiaedaes co cars_- 9, 084 10, 346 10,911 | 11, 103 11, 361 15, 290 15, 397 15, 549 13, 657 
i Siete cars_- 156,571 | 156,970 | 157,633 | 138,963 | 158, 050 160,234 | 172,277 | 170,292; 171,031 

RS: Sa Ae OOS REIT EEA RE cars_- 31,373 | 32,632 | 32,377| 30,064] 31,125 34,412 | 18,817] 14, 239 5, 108 
» ES TET ES: iat cars. 226,339 | 237,129 | 232,678 | 214,854 | 230, 156 244,001 | 239,178 | 234,001 | 182, 396 
eceipts: 

Cattle and calves........--...--------. thousands_. 177 211 231 207 228 299 226 202 198 
WS arin asin) copcgaunipdedscsananen thousands... 200 200 220 191 201 363 578 581 = 

Cotton into sight__.....-....-...-- thous. of bales_- 35 | 39 55 44 90 76 98 145 159 2am 

Wheat, at primary markets. -._____- thous. of bu-- 2,444) = -2, 353 2, 256 2, 727 1, 789 10, 662 5, 384 8, 513 6, 987 , 


























§ Statistics cover 91 cities since Jan. 10, 1934, and 90 cities before; 1 city was added to the series in order to offset the effect of 1 member bank which ceased reporting. 
t Revised series; see p. 10 of the January 1935 issue. 


® Aggregate price of 1 pound each of 31 commodities. 
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Monthly Business Statistics 


The following summary shows the trend of industrial, commercial, and financial statistics for the past 13 
months. Statistcs through December 1931 for all series except those marked with an asterisk (*) will be 
found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the 
sources and basis of the figures quoted. Series so marked represent additions since the Annual was issued and 
similar information, if published, will be found in the places noted at the bottom of each page. Note, how- 
ever, that many revisions have occurred since the last Annual Supplement was published. A special 
supplement was included in the April 1935 issue, pages 57 to 72, inclusive. This supplement gave 
the monthly averages of all current series for the years 1932, 1933, and 1934. 

Data subsequent to May will be found in the Weekly Supplement to the Survey. 














Monthly statistics through December 1931,to- | 1935 1934 1935 
gether with explanatory footnotesand refer- | 
















































































unee > Ge wees & Se Sy, mae Se l | l 
ae” 1988 Ana epproment t | May May | June July | August — October N — D = January F - March | April 
| 
; 7 
: BUSINESS INDEXES 
BUSINESS ACTIVITY (Annaiist); 
Combined indext ®.-.......-.- normal = 100_-. 78.4 80. 2 77.2 73. 2 71,2 66.5 70. 5 71.5 77.4 83. 2 82.5 80.9 79.7 
Automobile productiont ®...normal=100-- 75.8 69.9 70.9 68.3 62.4 53.1 51.4 46.4 80.9 104.3 100.7 102.1 98.7 
Boot and shoe production f...normal=100-- 120. 2 130.9 108. 2 108.9 108.3 92.5 89.0 99. 2 110.7 124. 2 116.2 | ¢116.8 «114.6 
Car , freight. .....-..normal=100-_- 61.5 63.9 64.9 61.9 59.6 59.1 57.6 58.9 63.1 66. 2 67.3 66.8 63.4 
Cement production...--. ---normal=100_- 49.4 52.6 52.8 49.6 43.8 46.8 40.8 42.3 43.9 37.9 39.8 43.1 47.6 
Cotton consumption... .-.-.- normal =100 81.7 92.0 68.5 77.6 82.4 58.5 92. 2 86.0 84.3 97.0 90. 1 82.5 78.9 
Electric power production--.-norma]=100_- 98.7 95.3 95.8 96. 7 94.1 92.4 92.5 93.6 97.8 98. 5 99.3 98.8 * 98,7 
Lumber production - - SO! hLhhLheae 51.9 47.6 44.8 55.5 50. 2 46.7 42.5 46.3 54.6 2 eae ae 
-iron production... -normal=100_- 51.5 63. 1 64.6 40.6 34.8 31.2 31.8 33.3 37.2 52.3 58.1 54.4 50.9 
Silk consumption------ -normal= 100-- 66.7 71.8 61.7 58. 2 57.1 54.4 75.5 60. 8 74.6 67.1 68. 2 70.1 68.3 
: Steel ingot productiont. -normal= 100. 57.9 77.7 77.4 40.8 34.3 34.3 36.1 42.8 57.3 69.1 68. 4 61.4 58.1 
; Wool consumption®_--. -normal=100_.}--.....-- 62.0 54.6 49.8 48.2 29. 2 57.6 82.2 97.6 110.7 88.8 89.8 113.2 
4 Zine production------ .--normal=100-_- 65. 0 59.6 52.3 51.0 52.5 53.7 66. 2 68.0 67.3 64. 6 65.9 64.6 67.2 
INDUSTRIAL PRODUCTION (F. RB. B.) 
Total, unadjusted -.......-.--- 1923-25= 100_- » 88 89 84 73 73 7. 7 74 7 88 | 91 90 St) 
Manufactures, unadjusted -._1923-25= 100__ » 88 89 83 71 71 7 73 7 76 87 91 291 91 
Automobilest-.......-.---- 1923-25= 100_- 108 98 92 82 67 56 37 26 48 86 e111 130 141 
CEE hi rntinucncncwsiny 1935-25 = 100_- 65 68 72 64 62 63 53 47 35 25 34 
Food products--..-...-------1923-25= 100... 78 96 95 100 100 122 110 108 103 90 7 75 76 
' le eee 1923-25= 100_- 169 90 79 91 87 85 87 7 105 155 179 199 205 
Iron and steelt-__.....-.----- 1923-25= 100_- 71 91 85 44 38 37 40 45 56 76 80 74 
Leather and shoest----..--- 1923-25= 100_. » 102 108 97 98 107 102 93 88 89 99 110 ¢iil 109 
SS See" 1923-25=100..}........- 35 32 29 38 33 30 25 26 Ye 2. ee Bee 
Paper and printing-------- 1923-25=100..|........- NR ckiaiechiiei see gubeedias Nenind.nes ionkeusone | isin cntcetonaenetoe ao.” saeeoamearaiiestel sane aia 
Petroleum refining --.- ----- 1923-25 = 100_- 160 153 154 156 157 152 154 156 155 151 156 153 153 
Rubber tires and tubes.-. .1923-25=100__|_....._-- 102 102 81 78 76 73 80 92 106 110 102 103 
Shipbuilding- -........----- 1923-25 100__}_........ 50 47 41 140 133 12 12 14 19 48 69 8S 
ENR RII 1923-25 = 100_- | ? 101 89 73 7 76 63 92 91 92 108 105 100 100 
BR Tobacco manufactures---.- 1923-25 = 100__ 136 130 144 139 135 139 129 128 115 128 121 124 127 
a4 Minerals, unadjusted-------- 1923-25= 100__ P 87 86 87 84 83 87 87 84 85 91 92 90 79 
Be SS 1923-25= 100__ >7i1 76 60 52 50 62 68 65 71 82 72 45 72 
54 Bituminous coal_-...-.------ 1923-25 = 100__| » 60 61 58 58 60 68 71 73 76 82 85 87 51 
: Iron ore shipments. - - -----1923-25=100__|_....._-- 60 106 105 95 85 60 5S ree Semen eee re!) SS 
PS Co Ls a esaimasiensbes i 1923-25 = 100__| 62 65 57 51 43 52 58 57 60 49 52 56 57 
ei Petroleum, crude-_---.------ 1923-25 =100__| > 131 128 132 131 126 125 123 120 120 126 129 130 130 
Rit ME SSS aT 1923-25 = 100__| 50 43 44 34 39 34 39 38 54 50 70 55 249 
hi |S Sea aE 1923-25 = 100__| 7: 66 55 53 56 58 | 73 7 76 75 7 7 78 
y Total, adjusted_.._....-..----- 1923-25 = 100__| ? 85 86 $3 76 73 71 | 73 75 86 90 89 88 86 
Bs Manufactures, adjusted - - . -_1923-25=100__| » 85 86 83 74 72 69 | 72 73 85 90 88 86 86 
& Automobilest_........----- 1923-25=100__| 86 78 81 78 61 51 | 41 40 88 104 ¢ 103 106 110 
SE SS cin aon teainows 1923-25 = 100_ | 55 57 58 53 48 50 | 46 48 45 42 45 47 51 
Food products-__......-.--- 1923-25 = 100__| 78 98 96 102 106 120 107 102 102 91 $1 7 80 
OS * Saaaeeeeeaee 1923-25 = 100__| 155 83 77 92 86 84 87 83 140 174 166 183 185 
spon nee eteelt...........-.- 1923-25= 100_- 65 84 85 47 38 37 41 48 64 79 79 71 66 
Leather and shoest--------1923-25=100__| ? ill 118 101 99 97 88 85 92 104 107 108 2108 112 
‘ Lumber----- co mcniggeinpdmiat 1923-25=100__|...--...- 33 31 29 36 32 29 26 29 33 | nn Se “ 
j Paper and printing-.-.-.-- 1923-25=100__|_......-- ES Se Lee SS Soe SP aeewam Ramee OF RES) tale ee er 
; Petroleum refining - ------- 1923-25= 100__| 160 153 154 156 157 152 153 155 154 151 155 153 153 
; j Rubber tires and tubes--..1923-25=100__|_.......- 81 84 83 79 79 82 107 133 115 101 93 88 
Shipbuilding. .........-.-- 1923-25=100__|_.....--- 39 38 28 95 133 17 14 18 27 68 89 91 
q Pid insrinincahenniigieiaae 1923-25 = 100__| ?102 88 77 78 80 63 89 87 97 103 100 98 98 
Tobacco manufactures... 1923-25=100_ 134 128 132 128 126 125 120 125 143 136 133 130 138 
4 Minerals, adjusted --_-.-.----- 1923-25 = 100_.| » 89 88 87 85 80 82 81 81 90 94 96 97 87 
Ant _ RRR TE. 1923-25 = 100__| »71 76 69 63 50 62 53 64 72 76 67 54 69 
Bituminous coal_........-- 1923-25=100__ » 69 70 66 64 61 64 65 65 72 74 81 * 87 60 
Iron ore shipments -.....-- 1923-25=100__|.......-- 40 54 52 47 44 35 | | en, RENE SD SEES Sah ee ee 
cian egiiapeioneaprbinnotatans Sia 1923-25 = 100--| 63 66 56 53 44 55 56 55 60 48 50 55 58 
Petroleum, crude........-- 1923-25 = 100__ » 130 127 130 128 124 122 122 121 124 131 132 132 130 
NRE A ES: 1923-25 =100__| 51 44 45 40 39 36 39 35 53 50 65 50 049 
I thhioticonsisétieianciondiy 1923-25 =100_-! 7. 65 58 57 60 61 76 77 74 71 74 73 75 
pe t Revised series, refer to the indicated pages of the monthly issues for revisions; Annalist indexes complete, annually 1920-28, monthly January 1929-December 1932, 
ie October 1933, p. 19; Annalist indexes, combined, automobile and steel ingot production for 1933, August 1934, p. 22; Annalist indexes, boot and shoe production for 1934, 
Lg April 1935, p. 22. Federal Reserve Board indexes, leather and shoe production, January 1923-October 1933, January 1934, p. 19; automobile and iron and steel production 


for 1933, September 1934, p. 22. 
® Annalist indexes, combined, automobile production and wool consumption revised for 1934. Revisions for the combined index, January 73.1, February 76.7, March 
: yet 2 me 80.0; automobile production, January 56.7, February 70.6, March 79.6, and April 78.1; wool consumption, January 73.8, February 74.3, March 74.3, and 
Pp as 
@ Revised. 
» Preliminary. 
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Monthly statistics through December 1931, | 1935 1934 1935 
together + caphaneins es — refer 
ences to the sources of the data, may foun Septem- Novem- | Decem- Febru- 
in the 1982 Annual Supplement tothe Survey | May | May | June | July | August | “Por | October |“ Tor | ber | January| “ary” | March | April 

BUSINESS INDEXES—Continued 
MARKETINGS 
Agricultural products* (qunenttan 
23-25 = 100... 63 77 74 92 93 105 114 89 73 59 50 54 57 

Animal products. -........-.-- 1923-25= 100. 82 97 93 107 112 102 100 93 84 74 60 66 75 
Dairy products............ 1923-25 = 100. 116 123 127 124 118 100 102 86 78 88 77 76 89 
CS ee 1923-25= 100_. 61 83 77 100 122 116 111 91 81 75 56 57 61 
7 and eggs........-.- 1923-25 =100-_- 117 120 100 77 67 63 70 105 102 66 63 91 lll 

Re Ee 923-25 =100_. 130 91 253 444 173 105 91 81 36 34 18 35 54 

Oem Rae s 1923-25 = 100... 43 56 54 78 74 107 129 84 62 43 39 41 39 
Cotton. 1923-25 = 100... 22 42 28 35 50 160 210 134 86 42 31 34 19 
Fruits_- ~ 1923-25 = 100. 89 108 60 87 92 81 104 74 66 67 69 67 82 
Grains... -1923-25= 100. 30 37 57 119 101 69 58 38 33 23 22 24 27 
Vegetables............-.. ~ 1923-25 = 100. 94 102 120 75 54 82 108 76 64 78 83 86 90 

Agricultural products, cash income received 
from marketings of:*t 

Crops and livestock: 
io a 1924-29=100_ - 57.5 50.0 48.5 54.5 60. 0 69.0 74.5 57.5 51.5 51.0 45.0 49.0 54.0 
, oS eae po ta gy 61.5 58.0 65. 5 71.0 62. 5 60. 5 55.0 52.0 49.5 52.0 54.0 56. 5 64.5 

Crops, adjusted. ........._.. 924-29 = 100. _ 52.0 59. 5 77.0 87.5 68.0 58.0 47.0 40.5 41.5 40.0 43.5 47.5 57.5 

Livestock and products, adjastod 

924-29=100_ . 71.5 56.0 54.0 54.5 56.5 63.0 63.5 63. 5 58.0 64.5 65.0 66. 5 72.0 

Dairy products, adjusted. isob-20= 100. 76.5 65.0 63. 5 65.0 70.0 72.0 72.5 73.5 72.5 76.0 79.0 73.5 80.0 

Meat animals, adjusted_-...1924-29=100__ 67.0 61.5 48.0 47.5 48.5 58.5 57.5 54.0 49.5 59.0 57.0 63.0 67.5 

Poultry and eggs, adjusted .1924-29=100_ 77.5 52.0 51.0 50.5 53.0 57.5 60.0 71. 5 58.5 60. 5 65.0 65. 5 73.5 
STOCKS 

Domestic stocks... __ + _—- ene. 113 136 132 140 143 154 160 161 159 143 134 126 #119 

Manufactured goods......—. 25=100_. 102 108 109 114 108 109 108 107 106 105 105 #103 #101 
Chemicals was eilied prod. 192-28 100. 114 117 115 117 119 121 117 #114 116 115 122 #122 #117 
Food products........—- 1923-25=100_ 72 84 94 108 103 103 100 100 100 86 80 75 69 
Forest products_.......—- 1923-25= 100. . 114 116 117 116 116 117 117 117 118 118 117 116 e114 
Iron and steel products. -_. .1923-25=100__ 101 105 95 96 96 93 OF 96 95 95 96 96 98 
PS ieee 1923-25= 100. . 80 80 79 79 78 79 79 81 79 83 80 80 81 
Metals, nonferrous-.....- 1923-25= 100. . 149 150 143 141 145 150 155 160 163 163 161 156 #151 
Paper, newsprint..._.__._- 1923-25= 100_ - 62 78 92 115 79 91 86 71 48 66 71 67 60 
Rubber products... 1923-25= 100. . 114 113 107 109 112 113 113 113 113 113 113 113 113 
Stone, clay, and glass... .1923-25=100_. 162 159 161 162 160 161 150 152 160 162 162 * 158 © 157 
Tis a kctnnntinansams pn a 121 159 148 130 119 119 120 123 117 118 115 117 119 

Raw materials...... ~~ 923-25= 100. . 121 158 149 161 169 187 198 200 198 170 155 142 132 
Chemicals and allied prod. 192-25= 10 84 94 93 90 92 109 122 121 116 107 98 92 87 
Dn a 25=100_ 99 171 162 198 217 217 208 202 207 162 140 125 114 
REE: 192 28= 100. . 95 93 97 108 105 107 113 107 93 87 90 93 90 
Textile materials... - 1923-25= 100. 179 198 182 173 173 217 254 269 263 239 226 208 195 

World stocks—foodstuffs and raw materials: 

TORE co skise ccicrapeninsy enn 1923-25= 100. -|... _ —- 260 259 » 265 262 > 250 » 236 » 229 » 229 » 224 » 219 » 224 » 223 
Coffee—adj. for seasonal - . .1923-25=100_ _ » 369 407 392 » 396 » 390 » 368 » 361 » 363 370 342 » 344 » 362 » 350 
Cotton—adj. for seasonal_..1923-25=100_ 158 225 218 221 231 221 191 174 171 163 150 162 151 
Rubber—adj. for seasonal t -1923-25= 100. - 355 347 369 387 74 373 363 354 352 358 361 361 362 
Silk—adj. for seasonal... -.-..- 1923-25= 100. - 201 260 287 242 238 234 210 200 186 208 215 205 211 
Sugar—adj. for seasonal f-..1923-25—100_ |... —- 328 304 309 295 267 273 294 295 291 310 306 320 
Tea—adj. for seasonal... — -1923-25=100_ . |... —- 147 142 142 141 146 153 148 145 140 142 153 162 
Tin—unadjusted-..-.—- 1923-25—100_ — 80 83 83 78 74 74 79 72 66 71 w 93 580 
Wheat—adj. for seasonal __ _1923-25=100__/.....—- 202 215 241 237 228 211 190 196 190 171 161 162 

| 
COMMODITY PRICES 
COST OF LIVING (N.I. C. B.) | 
Total, oF) MRS. 50d no cecutcnces 1923=100_- 82.9 78. 6 78.8 79.1 79. 6 81.0 80.9 80.8 80.8 81.6 82.4 82.4 83. 2 
Clothing car aiv a Aacaiienscicntanae 1923=100_- 75.0 77.8 77.3 77.0 77.2 77.6 77.5 77.4 77.3 76.9 76.3 76.0 75.4 
OU Seagate > 1923=100_- 85.1 74.1 74.5 75. 2 76.5 79.9 79. 1 78.8 78.4 81.1 83. 5 83. 3 85.4 

Foul ES EEA EES 1923= 100_- 83.9 85.7 85.8 86.4 86.9 87.4 87.5 87.6 87.5 87.1 87.1 87.1 86.0 

CO Er 1923 = 100_. 69.6 64.2 64.6 64.7 65.4 66. 0 66. 4 66. 6 66.8 66.9 67.4 67.9 68.7 

| i aaa RSS Sapte oe: 1923 =100_. 92.5 92.4 92.5 92. 5 92.3 92.4 92.8 92.8 93.0 93.0 93. 0 93.0 93.0 

FARM PRICES (Dept. of Agri.) § ft 

Detal, serie. se ae 1909-14=100_. 108 82 #85 87 96 103 102 101 101 107 111 108 111 

Chickens and eggs...-.------ 1909-14=100-- 110 72 72 76 86 104 108 125 119 114 119 97 105 

Cotton and cottonseed -----.- 1909-14=100_- 105 90 94 99 107 110 107 107 109 108 108 102 103 

Dairy products 8 108 91 292 94 97 99 99 105 107 112 121 114 117 

i, eS * 98 110 137 113 101 93 98 94 85 87 90 90 105 

SR eR 112 78 89 91 106 112 109 109 116 115 114 lll 115 

Meat animals... 118 64 64 66 68 82 74 72 73 96 105 117 117 

i. {eae 127 89 80 102 108 133 110 107 130 117 188 162 156 

Miscellaneous. .....-...----- : 89 92 90 94 125 126 137 123 113 lll 101 92 92 

RETAIL PRICES 
Department of Labor indexes: 
RNs ccntinase-dntintamananeciebaneiin 1913=100_- 148 156 157 159 162 165 166 165 165 164 165 164 158 
|) i ie aes 1913=100__ 124 108 109 110 112 117 116 115 114 119 122 122 124 
Fairchiid’s index:* 

a Soe Dec. 1930=100_- 86.1 88.6 88. 2 87.9 87.7 87.7 87.4 87.4 87.2 86.8 86. 6 86.3 86.3 
Apparel: 

Infants’ wear_.....-..-- Dec. 1930=100-_- 93. 5 93.9 93. 8 93.9 94.0 94.0 94.4 94.3 93.9 93.9 93. 4 93.6 93.8 

isactanacecndaxs Dec. 1930=100_- 87.3 88.1 87.7 88.3 87.7 87.7 87.7 87.3 87.4 87.4 87.4 87.3 87.4 

Dec. 1930=100_- 87.8 91.0 90. 8 90. 4 90.1 89.8 89.5 88.8 88.1 87.9 87.8 87.7 87.7 
Home furnishings. ---...- Dec. 1930=100-_- 88. 2 88.4 88.1 88. 2 88.5 88.9 88.9 89. 2 88.5 88.2 88. 2 87.9 88.1 
ig, a Dec. 1930=100_. 84. 6 85.5 85.5 84.8 85.5 87.6 86.3 86.1 86.0 85.8 85.8 85.1 *84.8 
* Revised. 


» Preliminary. 
* New Series. See pp. 16-19 of the May 1934 issue, cash income for marketings of agricultural products, p. 19 of the December 1932 issue, Fairchild price index and 
pp. 19 and 20 of the March 1933 issue, marketings. 
nd Data for June 15, 1935: Total 104, chickens and eggs 108, cotton and cottonseed 103, dairy products 100, fruits 100, grains 100, meat animals 102, truck crops 119, mis- 
cellaneous 96. 
t Index of farm pee has been completely revised. For earlier data see p. 20 of the November 1934 issue. World stocks—revised total, rubber adjusted and sugar 
adjusted indexes for January 1927-June 1932, appeared on p. 20 of the September 1932issue. Cash income for marketings of agricultural products revised from July 1933-June 


1934. See p. 23 of the September 1934 issue. 
# The data on retail prices of food until Aug. 15, 1933, were reported as of the 15th of each month. From then on the prices have been reported every 2 weeks. The 


subsequent to August 1933 represent the figure nearest to the 15th of the month. 
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24 SURVEY OF CURRENT BUSINESS July 1935 
Mouthiy ot eats oe thro ecem ber est, | 1935 1934 1935 
ee caietee eek | | | Feb 
ences to sources of t may | ‘ Septem- Novem-} Decem- | ebru- P 
in the 1932 Annual Supplement to the = | May May | June July August on | October her | ber | January ary March | April 
COMMODITY PRICES—Continued 
WHOLESALE PRICES 
De ment of Labor index: 
ombined index (784) .......--- 1926 = 100-_- 80. 2 73.7 74.6 74.8 76.4 77.6 76. 5 76.5 76.9 78.8 79.5 79.4 80.1 
Economic classes: 
products........-- 1926=100_- 82.4 77.8 78.2 78.2 79.2 80.1 79.2 79.3 79. 5 80.8 81.5 81.7 82.3 
Raw materials__..........-- 1926=100_. 77.6 65.1 67.3 68.3 71.6 73.9 72.1 72.2 73. 1 76.6 77.4 76.6 77.5 
ufactures........-- 1926= 100_. 73.5 73.7 72.9 72.7 72.6 71.8 71.5 ee 71.0 71.2 71.7 71.8 72.3 
Farm products--.....-...---- 1926=100_. 80. 6 59.6 63.3 64.5 69.8 73.4 70.6 70.8 72.0 77.6 79.1 78.3 80. 4 
he SR a ae 1926= 100_- 83. 2 63.9 72.4 74.8 86. 0 88.1 85.0 87.2 91.5 88.8 87.4 82.8 87.9 
Livestock and poultry....-- 1926=100_- 87.6 47.8 48.3 48.8 56. 2 64.1 55.3 54.0 57.2 73.3 78.4 85.8 85.9 
Wel Se ok REE 100- $4.1 67.1 69.8 70. 6 73.9 76. 1 74.8 75.1 75.3 79.9 82.7 81.9 84.5 
Dairy products. .-.--..----- 1926=100_. 77.7 67.1 73.0 74.8 77.3 76. 2 77.1 78. 6 79. 6 83.5 87.0 82.9 84.9 
Fruits and vegetables__-.----- 1926 = 100_- 66. 3 68. 2 70. 1 68. 2 65. 6 66. 0 67.6 65. 3 62. 4 62.8 63. 6 63. 2 67.3 
I eae aiies wemiceasaseinn 1926=100_- 97.0 60.0 62.2 63. 4 69. 4 76.6 70.0 68. 4 69. 0 81.6 87.9 91.6 94.3 
Other he aa 1926 = 100_- 77.6 78.9 78. 2 78.4 78.3 78. 3 78. 0 78. 0 78.0 77.7 7.4 77.3 77.2 
Building pose wer oe souvenall 1926 = 100_- 84.8 87.3 87.8 87.0 85.8 85. 6 85. 2 85. 0 85. 1 84.9 85.0 84.9 84.6 
Brick and tile. .-_.....--- 1926=100_. 89.3 91.2 91.1 91.3 91.3 91.3 91.2 91.2 91.2 91.1 90. 6 90. 2 89.7 
—— Oe 1926=100-- 94.9 89. 4 93. 9 93.9 93.9 93.9 93.9 93. 9 93.9 93.9 93.9 94.4 94.9 
aie veneer eal 1926 = 100. 79.8 85.9 86.3 85.3 81.8 82. 3 82.0 81.2 81.2 79.9 80.5 79.9 79.9 
Chemicals and drugs--_.-.-- 1926 = 100 81.2 75. 4 75. 6 75.4 75.7 76. 5 77.1 76.9 77.8 79.3 80. 4 81.5 81.0 
age 1926 = 100__ 87.5 78.6 78. 6 78. 5 79. 2 80.3 81.1 80.9 82.2 84.5 86.5 88. 1 87.2 
Drugsand pharmaceuticals1926=100.. 74.2 72.8 73. 1 73.0 72.7 72.7 73.5 73.5 73.4 73. 1 73.1 73.0 73.8 
Fertilizer materials. --_---- 1926 = 100_- 65.9 66. 4 67.9 67.6 64.8 66. 4 65.7 64. 6 65. 3 66. 5 66. 2 66. 3 66. 0 
Fuel and lighting--_-----.--- 1926 = 100-- 73.1 72. 5 72.8 73.9 74.6 74. 6 74.6 74.4 73.7 72.9 72. 5 73.0 72.8 
 icnneecneen nts 1926=100..).._.___- 88.9 90. 6 92. 4 92. 6 95. 2 94.5 94.0 93. 1 89.9 90.3 88. 3 87.8 
Aes ER aS Seaeaeo..|.......- 94.6 97.5 99. 2 99. 2 99. 3 96. 9 92. 4 89.3 87.6 87.7 88. 6 88.0 
Petroleum products. --._- 1926 = 100_- 52. 2 50.7 50. 6 51.3 51.6 51.3 50. 4 50. 5 49.8 48.8 48.7 49.8 51.0 
Hides and leather---_-. ......1926=100_- 88. 3 7.9 87.1 86.3 83.8 84.1 83.8 84. 2 85. 1 86. 2 86. 0 85.4 86.3 
Boots and shoes. - -------- 1926 = 100 - 97.2 98. 5 98. 4 98. 0 97.9 97.9 wee 97.3 97.2 97.1 97.2 97.2 97.2 
—- eae 1926 = 100_- 76. 1 73. 5 70.1 66. 6 57.4 60. 4 59.7 63.1 67.4 71.1 69. 6 66. 6 71,2 
WS eT See 1926 = 100-- 79. 6 76.3 75. 3 75.1 71.3 70. 6 70. 5 70.8 71.8 74.3 74.6 74. 2 74.9 
siieinshitins goods.___- 1926 = 100_ 80. 6 82.0 82.0 81.6 81.8 81.8 81.7 81.3 81.2 81.2 80.7 80.7 80.7 
Pen enings © 5 Lh IES 1926 = 100 - 77.1 80.1 79. 0 78.5 78.9 78.8 79.0 78. 4 78. 2 78. 2 77.2 77.3 77.1 
Furnishings. --.......---- 1926=100-- 84.1 84.1 85.1 84.8 84.6 84.8 84.4 84.3 84.2 84.3 84.1 84.1 84.2 
Metals and sisi products -_ 1926=100_. 86. 6 89. 1 87.7 86.8 86.7 86. 6 86. 3 86. 2 85.9 85.8 85.8 85.7 85.9 
Iron and steel ___..-...--- 1926= 100_- 86. 6 90. 2 88. 6 86. 7 86. 6 86.5 86. 2 86.0 85.6 85.7 86. 1 86. 0 86.0 
Metals, nonferrous. -- ._-- 1926 = 100_- 69. 2 68. 1 68.5 68.8 68.9 68. 4 68. 1 67.7 67.5 67.6 67.2 67.1 68, 2 
——s and heating ee 
ea ESE 1926 = 100_- | 75.0 75.1 75.0 75.0 71.6 68.1 68.8 68.8 68.0 67.1 67.2 67.1 
Textile | es ucounwancoien 1926=100-- 69.4 73.6 ¢ ey 71.5 70.8 74 70. 3 69.7 70.0 70.3 70. 1 69. 4 69. 2 
- “iia 1926 = 100-- 78.5 82.7 82.6 81.9 79. 5 79.7 79. 1 78.4 78.4 78.4 78.5 78.5 78.5 
Cotton goods. -- --1926=100__ 82.7 86.3 86. 0 85.1 86.4 87.8 86. 6 84.4 84.3 84.1 83.3 82.4 81.8 
Knit goods_._--_-- 1926=100_- 60. 4 65. 3 62.8 59.5 59.3 59.9 60. 5 61.0 61.9 63. 5 63.6 62.5 61.6 
Silk and rayon----_-- .-1926=100_- 27.6 26.5 25.0 24.5 24.4 24.3 24.8 25. 8 27.1 28. 6 28. 1 27.3 27.6 
Woolens and worsted_._-- 1926 = 100_- 73. 5 81.0 80. 8 80.7 78.9 78.0 74.8 74.1 74.0 73.8 73.6 73.1 73.1 
Miscellaneous. -_-....-..-.- 1926 = 100 68.7 69.8 70. 2 69.9 70. 2 70. 2 69.7 70.6 71.0 mas i? 69. 2 68.7 
Auto tires and tubes____-- 1926=100_- 45.0 44.6 44.6 44.6 44.7 44.7 44.7 47.5 47.5 47.5 47.5 46.6 46.3 
Pa and pulp Lseindintcoanreiell 1926 = 100_- 80.0 83.7 83.5 82.4 82.4 82.4 82.4 82.1 81.5 81.5 80.9 80. 6 80.4 
Other who ay price indexes: 
RE 1926= 100__ 76.7 70.7 71.5 72.1 73.4 73. 2 71.8 71.9 73. 5 75.7 75.8 74.8 75.8 
NE 1926=100_- 92.4 86.9 88.6 89.0 89.7 90. 2 89.1 90. 2 91.8 93.7 93.7 91.4 93. 4 
World peas. foodstuffs and raw materials:* 
Combined index.-......--..-- 1923-25= 100_- 49.5 40.3 43.6 47.0 50. 4 50.1 48.3 48.2 48.9 47.9 2 47.6 « 46.8 «48.2 
SR id vinkadacushekoose 1923-25= 100- - 42.0 55.9 56.9 53.9 56.8 56.8 55.9 54.9 55. 4 54.4 50.9 46.0 43.5 
| SS ESSE 1923-25 = 100_- 63.5 59.9 62.1 63. 5 63. 5 63. 5 63. 5 63.5 63.5 63. 5 63.5 63.5 63.5 
ss RIESE 1923-25 = 100- - 45.2 41.9 45.2 47.4 49.3 48.2 46.0 46.3 46.7 46.7 46.3 42.3 43.0 
aera 1923-25= 100-- 28.1 31.0 31.6 34.2 36. 2 36.0 32.7 30.5 30. 3 30.7 30. 1 26.8 26.9 
id ai taadtn ticnahgndstieen aint ails 1923-25= 100_- 19.8 17.9 16.8 15.9 15.8 15.7 16.6 18.0 19.0 18.8 20.0 18.5 19.4 
a 1923-25= 100_- 59. 4 19.5 32.9 41.6 43.4 49.4 49.9 50.9 51.1 47.4 * 49.6 * §3.1 * 58.4 
i a | SRR Saar era 1923-25= 100_- 65.3 74.3 69. 0 66. 4 67.5 64. 2 66. 6 64.5 61.3 61.4 62.1 61.7 65.8 
er a ceaienneneemennl 1923-25= 100_- 101.7 106. 5 101.9 103.3 103. 3 102. 4 101.3 101.9 101. 2 101.2 99. 4 93.3 99.7 
: ' Dbdbeheéntdivencognatel 1923-25= 100__ 53.4 42.4 42.7 48.4 59. 4 54.5 48.8 48.3 51.4 49.8 48.3 51.0 50.9 
i ; Wholesale prices, actual. (See under respec- 
ie tive commodities.) 
} 
ut PURCHASING POWER OF THE 
eq DOLLAR * 
es 
ut Wholesale prices____-.--.....-- 1923-25= 100-- 125. 6 136. 6 135.0 134. 6 131.8 129. 7 131.6 131.6 130. 9 127.7 126.6 126.9 125.8 
& : — a —_— ER 1923-25= 100_- 120.8 138. 5 137.4 136. 2 134. 0 128. 2 129. 5 130. 4 131.1 126. 4 122.9 123. 2 120.8 
: wep pee Tithe danse ssee 1923-25= 100__ 136. 1 179. 2 170.9 168.9 153. 1 142.7 144.1 145. 6 145.6 137.4 132. 5 136. 1 132.5 
One r) living eaidpthiecipementcante 1923-25= 100__ 122.9 129. 5 129. 2 128.7 127.9 125. 6 125.8 125.9 125.9 124.7 123.6 123. 6 122.4 
j CONSTRUCTION AND REAL ESTATE 
' CONSTRUCTION CONTRACTS 
: AWARDED 
Contracts awarded, F. R. B.: t 
Total, — 30 32 31 30 28 30 29 28 25 22 24 26 30 
Residen bemese 23 13 13 12 10 ll 12 11 10 10 13 16 «22 
Total, sdjusted. 25 26 26 27 27 29 31 31 31 27 28 26 027 
Ss ee 923-25 19 1l 12 12 10 1l 12 11 12 12 14 16 18 
F. W. Dodie © Corporation (37 States): A 
Total, all types: 
Projects. iii lien tiinihietndniphiasiarinsaslate number-.-| ¢ 10, 499 9, 153 8, 368 7, 182 7, 625 7, 666 10, 013 7, 505 5,771 6, 458 6, 135 8, 929 10, 570 
J ee thous. of dol_.| 126,719 | 134, 364 |¢ 127,055 | 119,663 | 120,015 | 110,151 | 135,225 | 111, 692 92, 685 99, 774 75, 047 | 122,941 124, 020 
Ni onresidentia buildings: ft 
SS a SEES number-- 3, 177 3, 210 3, 061 2, 905 3, 134 2, 787 3, 535 2, 696 2, 170 2, 526 2, 349 3, 103 3, 388 
f lose ~ot a Ae Senne thous. of sq. ft_- 9, 073 8, 093 7, 147 8, 275 8, 996 7, 524 7, 885 7, 258 4, 939 5, 622 4, 985 6, 994 7, 774 
he DR oe neeccucenee thous. of dol._| 50, 431 52, 722 | @ 43, 081 60, 751 50, 816 42, 309 43, 686 39, 440 28, 067 32, 958 30, 613 44, 477 41, 328 
« Revised. 


* New series. For earlier data on the following subjects refer to indicated pages of the monthly issues as follows: World prices, p. 20, September 1932; Purchasing 


Power of the Dollar “oy for farm —. , p. 18, August 1933. 
t Revised series. For revisions of construction contracts awarded on nonresidential buildings for years 1930, 1931, and 1932, refer to p. 20 of the September 1933 issue. 


Farm prices (purchasing — are on p. 20 of the April 1935 issue. 
Ss ee of the statistics shown on pp. 30 and 32, of the 1932 annual supplement, by classes, for the years 1932 and 1933 was published on p. 19 of the August 


e. 
t Indexes are based on 3-month moving average of F. W. Dodge data centered at second month. 
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CONSTRUCTION CONTRACTS 
AWARDED — Continued 


| 


F. W. Dodge Corporation (37 States)—Con. | 
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Public utilities:# 
Projects. -.-..----------------- number-- 132 205 | 232 199 206 196 289 252 165 156 122 161 158 
Valuation-_------...----.- thous. of dol.-| 5,419} 5,599 | 13,069} 7,901! 8,651) 6,510| 12,642] 8,496| 12,911| 8,707] 3,885| 6,475 7,319 
Public works:# 
Projects. - ----- wo eee nee ee--5--- number--| 923 1, 537 1, 344 1, 051 1,087 | 1,313 1, 918 1, 210 945 876 700 933 926° 
Valuation. -----.-..------- thous. of dol..| 25,967 | 51,202 | 44,340 | 31,166 | 41,906 | 43,479 | 52,598 | 43,847 | 37,156 | 35,699 | 23,933 | 39,779| 33,170 
Residential buildings: 
Projects----------------------- number../ ° 6,267 f 4, 201 3,731 | 3,027} 3,198 | 3,370| 4,271 | 3,347] 2,491 | 2,900) 2,964] 4,732 6, 098 
Floor space. - - .--------- thous. of sq. ft._|* 13,136} 6,159] 7,504) 4,795 | 5,030/ 4,847/ 7,015/ 5,319| 4,048] 5,528| 4,569) 8,809] 11,925 
Valuation. ----------—---- thous. of dol..| 44,902 | 24,840 | 26,565 | 19,845 | 18,641 | 17,854| 26,300] 19,910/ 14,551 | 22,410) 16,617 | 32,200] 42,203 


Engineering construction:$ 


Total contracts awarded (EZ. N. R.) 
thous. of dol._} 122,827 | 116, 743 | 109,993 | 118,000 | 109, 115 94, 439 90, 501 | 134,148 | 101,419 | 148, 264 68, 089 90, 958 116, 972 


HIGHWAY CONSTRUCTION 





Concrete-pavement contract awards: 
Total. .-.---------------- thous. of sq. yd..| 2,250 3,752] 2,628 | 2,949; 2,858| 4,600} 5,082] 3,619| 6,301] 3,271] 2,331] 2,541 1, 706 
Roads only- ----------- thous. of sq. yd--} 1,111 2,200} 1,572] 2,093} 1,557] 3,491] 3,760] 3,101] 4,330] 2,356] 1,683] 1,978 826 
Highways: 
Approved for construction (N. J. R. A.):* 
Mileage. ...-.--------- number of miles.-| 1,889] 2,405| 1,718] 1,225] 1,614| 2,886] 2,845] 2,892] 3,320] 3,367] 3,561| 3,193 2, 643 
Public works funds allotted_thous. ofdol_.| 33,480 [| 43,297 | 31,149 | 22,481 | 25,548 | 38,824 | 43,654] 46,851] 58,065] 57,573 | 59,385 51,509 40, 622 
Under construction (N. I. R. A.):* 
Estimated total cost. -....thous. of dol__| 191,522 J 288, 460 | 283,506 | 267,509 | 231,554 | 203,027 | 179,453 | 156,599 | 147,807 | 145,639 | 155,448 | 170,756 | 187,675 
Public works funds allotted_thous. ofdol-_-| 175,478 | 267,371 | 263,042 | 246,394 | 211,960 | 183,915 | 160,775 | 139,017 | 131,388 | 130,660 | 140,060 | 154,988 | 171, 294 
Federa! aid funds allotted.thous. of dol..| | 4,110] 8,914] 8,634 | 8,421 7, 608 7,123 | 6,093} 5,399] 4,714| 4,146] 4,031 4, 103 4, 093 
Mileage----.---.------ number of miles._| 9,121 [| 14,311 | 13,674 12,524] 10,220] 8,831] 7,879} 7,280} 6,911] 6,836] 7,166] 7,916 8, 804 
CONSTRUCTION COSTS 
Building costs—all types (American Ap- 
praisal Co.)*.....--------------- 1913= 100. .|........- 158 158 157 157 157 158 158 158 158 )) MOS pee) 
Building costs—all types (A.@.C.)_1913=100_- 178 180 180 182 183 182 181 181 180 180 179 178 178 
Building costs—all types (FE. N. R.)§ 
1913=100__} 194.1 199. 6 199. 6 199.7} 198.4 200. 6 200.9} 201.4] 201.9] 198.7 196. 0 194.3 194. 5 


Building costs—factory (Aberthaw) 
1 i en aN eee [<M M PRs Mae Eeidnesedk 


a ee ee STE fnsccwevibawssncsss 


MISCELLANEOUS DATA 
23,431 | 25,082 | 24,943 23, 268 


































































































Fire losses, United States----- thous. of dol_.| 21,238 § 25, 271 20,006 | 19,484) 19,613 16,244 | 18,236 | 20,114 q 
cower Miuindb aauietew bina cite maierel number._| 17, 287 16, 680 16, 348 15, 499 15, 462 15, 972 16, 723 16, 940 17, 736 17, 896 15, 319 17, 785 17, 287 
eal estate: 

Home loan bank, loans outstanding* 

thous. of dol_.| 75, 836 86,842 | 86,248 | 85,723 | 85,519 86, 647 87,446 | 87,714 87,258 | 82,585 | 77,142 72,616 74, O11 

Home Owners’ Loan Corp.:* 

Apeeenes received.......... at eee 119, 791 97, 679 66, 157 72, 022 39, 317 35, 675 14,171 9 IE Ratkdcactelvaxasndcclsscacdanalaavodans 

soans closed: 
GIG, Swkscdisdtccccsswacabatesas mes 13, 002 64, 172 71, 768 78,046 | 69,738 59, 240 65, 813 54, 468 54,036 | 54,990 36,542 | 23,140 13, 807 
DEORE Se ee Pe thous. of dol_.| 39, 469 } 208, 294 | 223,440 | 235,468 | 202,443 | 179,300 | 201,212 | 170,545 | 169,019 | 166,836 | 104,920 70, 684 39, 475 
DOMESTIC TRADE 
ADVERTISING 
Printer’s ink indexes (adjusted for seasonal 

variation) :* 

Combined index. -.......-.-- 1928-32 = 100 81.2 79.5 80.0 74.9 77.8 | 72.9 | 74.0 74.9 75. 6 74.5 74.7 78.8 79.8 
i) a 1928-32 = 100 64.6 65.8 64.5 58.4 60.0 53. 7 53. 6 52.1 56.1 45.5 51.8 48.6 57.7 
EES: 1928-32= 100 81.8 79. 6 80. 5 79.9 80. 4 75. 2 78. 1 77.9 73.4 77.8 77.7 80. 1 80.9 
Newspapers. .-...-.-.---.-- 1928-32=100 80.4 77.8 78.7 72.1 76. 6 71.8 72.1 75.3 75.4 73.5 73. 2 77.0 78.7 
CU nis gow ctimndnmnvnais 1928-32= 100 55.7 63. 1 59. 2 60. 6 59. 0 52.8 49.1 39. 1 48.2 45.5 48.2 60. 1 56.4 
TN ah ciicsgindecncndscecee 1928-32= 100 169.8 159. 6 163.9 150.5 141.6} 145.4 178.1 176.9 181.5 189. 5 186. 3 179.6 168.1 

Radio broadcasting: 

Cost of facilities, total_..---- thous. of dol_- 3,979 f ¢ 3, 731 3, 104 2, 495 2, 249 2, 561 4, 527 4, 363 4, 451 4, 646 4,412 4, 822 4, 289 
Automotive-__-- aoa aie aes thous. of dol-_- 312 371 3 188 178 222 544 299 380 408 363 398 333 
Drugs and toilet goods-_-_-_.thous. of dol-_. 1, 298 f @ 1, 167 1, 022 921 787 969 1, 497 1, 460 1, 513 1, 610 1, 552 1, 607 1, 450 
ee eee ..thous. of dol..| 1, 139 @ 978 829 688 719 7 1, 218 1, 259 1, 279 1, 303 1, 197 1, 300 1,079 
Petroleum products------- thous. of dol_- 272 243 202 188 189 193 318 325 289 273 216 281 282 
Tobacco manufactures ---_thous. of dol_- 280 310 187 93 38 46 316 302 319 321 293 306 336 
Fe EEN thous. of dol_- 680 663 556 415 336 430 633 720 671 730 791 929 809 

Magazine advertising: 

oR a Ge 2 thous. of dol..| 12,142} 11,586 | 10,822 9, 200 7, 291 8,008 | 10,653 | 10,852 8, 938 6, 530 9,646 | 11,973 12, 754 
ae thous. of dol..| 1, 641 1, 665 1, 639 1, 386 997 | 1,016 965 755 362 829 1, 462 1, 678 
Drugs and toilet goods__--_thous. of dol-- 2, 185 2, 170 2, 119 1, 884 1, 698 } 1 502 1, 992 2, 382 1,819 1, 452 2, 503 2, 598 2, 436 
Rare ety omit oe ed thous. of dol._| 1, 636 1, 711 1, 568 1, 607 1, 330 1, 366 1, 823 2, 071 1, 636 1,072 1, 827 1, 733 1, 680 
Petroleum products. ------ thous. of dol-_- 329 228 303 288 248 | 213 229 163 180 103 158 226 368 
Tobacco manufactures. --.thous. of dol... 489 425 486 454 461 | 433 548 503 539 406 532 621 581 
AN GH, .< ..- 52 necess thous. of dol..| 5,862} 5,389 4,707] 3,577; 2,557 | 3,479} 5,095 | 4,978 | 4,400) 2,668 | 3,771/| 5,331 6, 010 

Lineage, totalt_.....--..-- thous. of lines..| 2, 618 2, 501 2, 271 1, 853 1,534 | 1,827 2, 264 2,317 2, 136 1, 581 2, 014 2, 276 2, 700 
2 Revised. 

* New series. For earlier data on buildi ts, American Appraisal Co., refer to p. 20 of the August 1933 issue. N.I. R. A. highway work started in September 1933, 
ng cos’ erican App) ’ Pp ~~ Derperation data from September 


see November 1934 issue for beginning of series. First Home Loan Bank loan data were issued for December 1932. Home Owner’s Loan 
1933 to April 1934 will be shown in a subsequent issue. Total loans closed to May 31, 1935, $2,618,352,907. Printer’s Ink indexes from January 1922-April 1934 appear on 
Pp. 20 of this issue. Data prior to May 1934 on “all other” radio and magazine advertising not published. See special note below on foreclosures. 
t Revised series. See p. 20 of the October 1933 issue, magazine lineage. 
j Index as of June 1, 1935, 194.8. ‘ 
® Compiled by the Federal Home Loan Bank Board and represent the number of foreclosures on all types of properties in 1,013 identical communities in 48 States; 
having 53 percent of the population of the United States. Data prior to October 1933 not published. Comparable annual totals for 1926, 65,857; 1932, 210,821; and 1933, 
" Duta were not compiled for other years. Months subsequent to September 1934 were computed by means of a link relative to keep series comparable since the 
figures for these months are from a slightly different number of communities. _ d audits of 
? Receipt of —— peor a ay on Nov. 13, 1934, and was not resumed until May 28, 1935. The December figures are the result of various adjustments an ts 
the number of applications received during the preceding months. ’ 1933 issue 
# These series represent a break-down of the combined total shown in the Survey previous to September 1933. For earlier data see p. 20 of the September » 
{ Months of May, August, and November 1934 and January and May 1935 include 5 weeks; other months include 4 weeks. 
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Monthly statistics through December 1931, | 1935 1934 1935 
together — explanatory footnotes ane _- 
ene Soe joe chases _ roy A Survey May | May | June | July | August af October | \’ — | D —. January| F — March | April 
DOMESTIC TRADE—Continued 
ADVERTISING—Continued 
Newspaper wey yen 
Lineage, total (52 cities)®.__ thous. of lines_. 115, 854 | 112,122 | 103,646 | 83, 183 87,692 | 96,378 | 108,810 | 106,999 | 105, 669 88,055 | 85,430 | 110, 067 112, 803 
"eae thous. of lines..| 20, 174 17, 932 18, 689 16, 475 17, 790 17, 936 18, 605 17, 414 17, 389 15, 781 15, 323 19, 490 19, 844 
.--thous. of lines..| 95, 680 94,190 | 84,957 | 66,709 69,902 442 | 90,205 | 89,585 88, 280 72, 274 70,108 | 90,577 92, 960 
..-thous. of lines_- 8, 978 9, 296 9, 503 7, 076 6, 514 4, 841 3,917 3, 592 3, 920 6, 260 4, 183 5, 560 7, 467 
J ..-thous. of lines__ 1, 614 1, 481 1, 528 1,718 1, 219 1, 193 1, 653 1, 285 1, 432 2, 083 1, 450 2, 052 1, 894 
is sianiensepuengehetiineione thous. of lines..| 20, 504 21, 798 19, 531 15, 279 13, 769 16, 103 22, 039 19, 095 13, 482 14, 989 16, 939 20, 215 20, 313 
e hi eR thous. of lines._| 64, 584 61,616 | 54,395 | 42,636] 48 401 56,305 | 62, 595 65, 614 69, 446 48, 942 4 62, 751 63, 286 


GOODS IN WAREHOUSES 


Space occupied, public merchandise in ware- 
nia at a RANE percent of total... 63.1 66. 0 70.1 65. 8 66.0 63.9 63. 2 65.7 67.1 66.3 65. 2 @ 64.5 * 63.6 


NEW INCORPORATIONS 
Business incorporations (4 States)..number_.| 2, 329 2, 320 2, 185 2, 048 2, 013 1, 788 2, 140 2, 092 2, 106 2, 608 2, 159 2, 356 2, 318 
POSTAL BUSINESS 



















































































i pet ee Performance*.thous. of pounds |________. 246, 861 | 374, 501 | 454,193 | 511,006 | 487,707 | 580,239 | 516,205 | 581,405 | 508,804 | 528,308 | 643,044 |... 
oney orders: 
Domestic, issued (50 cities): 
alt esicertnatioweiie thousands... 8, 714 3, 553 3, 452 3, 270 3, 286 3, 138 8,915 4, 394 4, 040 3, 780 3, 625 3, 911 3, 805 
—, Sa thous. of dol_. 35, 237 | 34,097 | 33,896 | 32,670 32,795 | 31,753 36,639 | 34,306 | 38,328 | 36,429] 33,812 36, 834 36, 700 
Domestic, paid (50 cities): 
ta tee RES thousands..| 12,177} 11,257 | 10,953 9,784 | 10,253 | 10,375 | 12,620 | 12,049] 13,142] 11,916] 10,777] 12,822 12, 444 
| aaa thous. of dol..| 92,975 | 89,684 | 88,088 | 83,727 88,045 | 87,976 | 111,756 | 102,390 | 101,699 | 90,710 | 82,717 | 95,674 94, 393 
2 Possign, —e Wein thous. of dol..}.....___. 2, 219 2, 422 2, 043 2, 299 2, 507 1, 985 2, 267 5, 567 2, 217 2, 148 SOP Nsincnecad 
eceipts, postal: 
50 ph Se thous. of dol../ 27,365 | 25,981 | 23,899 | 21,419 | 23, 198 23,527 | 27,527 | 25,825 | 33,164 | 25,827 24,118 | 27,313 26, 775 
50 indutsrial cities__......... thous. ofdol..; 3, 292 2, 879 2, 769 2, 661 2, 758 2, 664 3, 106 2, 825 3,930 | 3,112 2, 907 3,049 | 3,110 
RETAIL TRADE | | | | 
Automobiles:* | | 
ew passenger car sales: ‘ 
Unadjusted................ 1929-31= 100__ 97.7 78.1 84.6 73.9 63.1 51.9 47.3 39. 2 27.7 51.5 72.7 100.2} 116.7 
on es. . ninceamannmesede 1929-31 = 100__ 69.5 55.5 63. 5 67.0 56. 0 53. 0 59.0 63.0 49. 0 75.0 86. 5 94. 5 | 78.5 
ain Store saies: 
Chain Store Age index:*t 
Combined index (18 companies) t | 
av. same month 1929-31=100_- 92 90 92 93 93 95 92 93 94 | 92 96 | 96 | 96 
Apparel index (3 companies) + | | 
av. same month 1929-31=100_. 100 98 91 88 97 99 101 102 99 | 95 96 105 | 104 
Grocery (5 companies) tf 
av. same month 1929-31=100_- 89 82 84 85 87 86 85 85 £6 | 86 “88 88 | 89 
Five-and-ten (variety) stores:* | 
djusted 1929-31 = 100__ 85.9 90.0 86.3 79.7 79.9 85.5 91.3 92.9 163. . 67.2 75.8 78.1 | 92.9 
---1929-31=100_. 85.9 90.0 90.8 89.5 90.3 89.5 90. 0 91.5 88.9 90. 2 90.8 93.0 | 90. 6 
thous. of dol_- 2, 158 2, 218 2, 287 1, 840 1,974 2, 081 2, 327 2, 289 4, 446 1, 557 1, 609 1,981 2, 384 
ieeinenieinknell number__ 132 132 131 131 132 131 130 130 130 128 128 129 132 
thous. of dol_- 10, 872 11, 680 11, 523 9, 472 10, 252 10, 414 11, 499 11,285 | 21,213 8, 488 8, 975 10, 328 11, 518 
ediccwienatell number 735 723 724 724 726 727 728 731 731 732 732 734 734 
thous. of dol_- 5, 934 6, 096 5, 757 5, 336 5, 574 5, 685 6, 367 6,182 | 12,412 4, 762 4, 968 5, 472 6, 441 
WB ihiiscenteunns number... 232 230 229 227 227 227 230 232 232 232 232 232 232 
“...thous. of dol_. 2, 612 2, 745 2, 820 2, 365 2, 419 2, 390 2, 777 2, 658 5, 526 2, 148 2, 317 2, 667 3, 027 
aie Sy number... 205 204 202 200 195 194 194 194 194 207 205 205 205 
thous. of dol__ 2, 420 2, 367 2, 466 2, 076 2, 118 2, 105 2, 481 2, 426 4,471 1, 803 1, 891 2, 266 2, 576 
Stores operated._............. ae 181 181 181 181 181 184 185 186 186 186 186 186 
F. W. Woolworth Co.: 
| See aE thous. of dol..| 21,050 J« 22,004 | 22,000] 19,515 | 20,795 | 21,342 23,304 | 22,332) 39, 566 17, 148 18 219 | 20,483 22, 382 
nee comet Ae it 1, 962 1, 946 1, 949 1, 949 1,951 1, 954 1, 954 1, 956 1, 954 1, 955 1,956 1,960 1,960 
uran' com: P 
Sales._.......... padabiccied thous. of dol_. 3, 465 3, 475 3, 308 3, 265 3, 623 3, 520 3, 725 3, 444 3, 766 3, 418 3, 193 3, 562 3, 458 
one r+) Pi inesthucitectinnaaa number... 356 373 372 372 372 369 368 365 367 361 359 359 357 
W. T. Grant & Co.: 
RR EE. thous. of dol__ 7,430 | ©7,179 | ©7,347 5, 743 6, 295 6, 572 7, 822 7, 494 14, 212 5, 166 5, 571 6, 953 7, 663 
J on rt) mee number. 469 457 458 458 458 461 462 464 465 465 465 466 467 
. C. Penny Co.: 
a ee thous. of dol_.| 16,980 J« 17, 085 16, 797 13, 967 16, 119 19, 984 21,242 | 21,381 29, 300 12, 905 12, 039 15, 507 17, 597 
meee ERS number... 1, 478 1, 467 1, 465 1, 465 1, 467 1, 468 1, 469 1, 473 1, 474 1, 474 1, 474 1, 474 1, 478 
8 4 
Collections:* 
Installment account 
° percent of accounts receivable__|......___ 17.5 16.0 15.4 16.0 15.6 17.3 16.7 16.5 16.4 16.3 18.0 17.4 
pen account 
percent of accounts receivable__|___._____ 43. 6 43.3 40.7 38.9 39.0 44.3 44.1 43.9 45.7 41.6 43.9 43.8 
® Revised 


* New series. For description of Chain Store Age indexes see p. 19 of the December 1932 issue. Comparable data of H. L. Green Co., Inc., sales prior to July 1933 not 
available. For earlier data on automobiles see Pp. 19 of the April 1934 issue and variety store sales p 18 of the March 1934 issue. Data prior to October 1933 on collections 
not published. Data are currently being received from about 400 stores on open accounts and about 250 on installment accounts. New series on air mail not available prior 
to a Series on basis of weight carried was published in the Survey for the period February 1926 to December 1933. 

t Revised series. For revisions refer to the indicated pages of the monthly issues as follows: Apparel sales index of Chain Store Age, p. 26, October 1933. Combined 
index and index of Chain Store Age were revised for period January 1932 through August 1934. See footnote on p. 26 of the November 1934 issue. 

{Mon y data from January 1932 through May 1935 are on 20 of this issue. 

The New York Evening Post series on newspaper advert: in 22 cities is available for the period 1916 through J anuary 1933. See the 1932 annual supplement and 
monthly issues prior to December 1934. 
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Monthly statistics through December 1931, 1934 
together — are a — — 
ences to the sources of the data, may be foun m- a 
in the 1932 Annual Supplement to the Survey July | August ee October ag 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 
Department stores—Continued. 
Sales, total value, unadjusted A 
51 60 79 82 83 59 61 71 79 
NE rete ncuanonawene 58 70 90 91 91 61 70 84 88 
eae 45 54 66 82 73 58 47 60 69 
aaa 51 66 80 79 78 61 62 75 81 
CRIN os occnnnneccesnas 50 59 71 71 74 58 56 68 78 
ii cncncnaniiovesideied 53 59 91 85 92 60 70 80 80 
Kansas City.........-.---- 48 64 85 81 78 55 61 73 74 
Minneapolis*...........--.--- 47 64 81 85 | 76 61 55 74 78 
New York*..__. 53 60 | 77 88 89 58 60 65 74 
Philadelphia* 43 48 | 59 72 70 44 46 59 65 
eee 59 73 | 85 112 102 65 64 87 98 
Oi Wii ccccostscenarcal 43 58 | 76 74 78 53 53 68 87 
San Francisco*...........- 1923-25 = 100_- 60 | 74 | 81 | 83 66 67 72 81 

Sales, total value, adjusted®_1923-25=100_- 73 | 77 | 75 73 74 | 74 75 82 73 
SIE cognates cannhanal 1923-25 = 100_- 83 | 90 | 96 76 | 80 | 77 80 91 84 
3) eee 1923-25 = 100... 70 | 82 | 78 72 | 71 76 79 83 76 
CINE oincacuniinaawiiod 1923-25 = 100_. £6 | 70 | 68 67 | 70 | 77 68 79 69 

| _ ae 1923-25= 100. - | 76 | 82 | 86 | 74 | 79 | 72 83 86 80 
Minneapolis*................. 1929=100_- 61 74 | 75 | 72 77 | 69 73 79 72 
=), eee 1925-27 = 100. 71 78 | 75 77 | 76 73 72 77 74 
Philadelphia* --..........- 1923-25 = 100__ 59 63 66 63 | 58 BA 56 66 65 
San Francisco*...........-. 1923-25 = 100_- 73 76 | 78 78 81 79 80 79 83 

Installment sales, New England dept. 
stores, ratio to total sales______- percent_- 7.6 3 8.5 8.5 | 28) 9.3 7.8 7.2 

Stocks, value, end of month: | | 
ep ara 1923-25 = 100__ 59 61 67 71 74 | 61 65 66 
y 7. eS ae: 1923-25 = 100__ 64 64 | 64 64 65 64 63 64 

Mail-order and store sales: 

Total sales, 2 companies-.-.- thous. of dol_- 37,387 | 44,134 | 52,997] 64,134 | 60,595 41,573 | 54, 763 59, 644 
Montgomery Ward & Co-.-_thous. of dol_-. 15, 891 18,915 | 23,093 | 29,704] 26,901 22, 783 25, 571 
Sears, Roebuck & Co-_-_--- thous. of dol_- 21,496 | 25,219 | 29,904} 34,430] 33,694 31, 980 34, 073 

Rural sales of general merchandise:* 
CII oc onauninae unten 1929-31 = 100_- 58. 2 68.1 97.9 108. 7 110.4 82. 90. 6 97.0 
PGE x's dadeeacwnaees 1929-31=100_- 75. 5 79. 2 98.8 89. 1 89. 8 90. 97.4 101.0 
EMPLOYMENT CONDITIONS AND WAGE 
| 
EMPLOYMENT 
Factory, unadjusted (B. LZ. S.)*1923-25=100-- 81.2 82. 5 } 78.7 79. 5 | 75. 8 78.4 76.8 78.0 78.7 81.2 82.4 

Durable goods group *_.---- 1923-25= 100-- 71.2 71.5 67.4 66.1 | 64.2 62.8 | 62. 2 64.3 66. 1 69.3 71.6 
Iron and steel and products_1923-25=100-. 72.3 75. 2 | 70.3 68.6 | 66. 0 66. 0 66. 2 66. 6 67.8 70.7 *72.2 

Blast furnaces and steel | } 

Wn cvencenceeagunes 1923-25 = 100_.- 73.5 76.8 | 72. 4 69.7 65. 3 65. 4 65.9 66.9 69. 4 72.9 73.7 

Structural and metal work 

1923-25=100.- 55.8 458.3 59.7 | 59.0 59.0 58. 6 57.1 57.9 57.6 55.9 53.8 . @ 55.3 

Ti COE: GO: <5 ciccccen 1923-25 = 100_- 90. 4 91.2 96.7 99. 6 99. 1 101.0 93.9 89. 6 85.5 85.0 85. 4 86. 4 88.3 
Lumber and products. - .-- 1923-25=100-- 50.9 51.0 50.0 48.8 49.0 49.3 49.5 48.6 47.8 47.1 49.4 50. 6 51.7 

ES 1923-25=100-- 67.0 61.3 62. 4 62.0 62.9 65.0 66.5 65. 2 65.0 64. 1 66.9 69. 1 68.6 

DRI cduduwondonuh 1923-25= 100_- 40.7 40.4 37.9 37.0 36. 2 34.6 36.3 36.3 36.7 35.9 37.9 38.3 39.7 

SS eS > 1923-25=100__ 34.0 36.1 35. 1 33.8 33.9 34.1 33.9 32.8 31.6 30.9 32.7 33. 5 34.8 

Turpentine and rosin_--_1923-25=100_.- 99.0 102. 4 98. 6 97.3 98. 3 96. 2 89.3 92.4 92.9 95. 6 96.3 99.7 99.2 
ee eres ee 1923-25= 100_- 84.5 81.3 80.8 79.0 78.9 78.0 77.9 77.9 78.5 79.6 82.1 84.1 85.1 

Agricultural implements_.1923-25=100_- 97.0 83.0 73.3 69.3 66.8 67.8 72.9 79.6 83.8 89.6 92.7 101.3 97.0 

Electrical machinery, etc.1923-25=100_- 70.7 65. 4 | 66. 2 65. 1 65.3 65.9 65.0 65. 4 65.6 65.9 67.5 69. 2 70.9 

Foundry and machine-shop products- - 

1923-25=100_-. 73.8 73. 6 73.1 69. 5 69.0 66.8 66. 4 66.0 66.8 69.2 72.0 73. 5 74.3 

Radios and phonographs_1923-25= 100_- 168. 0 201. 2 206. 0 205. 0 217.5 219.9 222. 8 214.5 207.9 191.4 186.0 189. 0 182.4 
Metals, nonferrous- ------- 1923-25 = 100_- 80. 4 77.8 75.9 73.1 73.4 73. 2 75.1 76.0 76.9 75.9 79. 2 80. 5 80.9 

Aluminum manufactures_1923-25=100_- 66.3 78.1 76.0 67.5 67.7 57.5 61.8 62.5 62.2 61.2 65.0 66.9 66.6 

Brass, bronze, copper prod_1923-25= 100. 80.8 81.2 78. 2 75.0 72.7 70.8 71.0 72.0 74.0 75.4 80.8 82.6 81.8 

Stamped and enameled ware 

1923-25 = 100-- 95.6 95. 6 93.0 90.3 87.1 84.4 82.9 83.9 87.5 89. 1 94.3 97.0 97.6 
Railroad repair shops-_---.-- 1923-25 = 100... 53. 6 59.6 59.8 58.3 55. 2 55.7 53.9 51.6 52.0 51.6 52.9 53.6 52.9 

Electric railroad_-_-.....-- 1923-25 = 100_- 65.7 66.7 66.7 66.3 66.0 65.7 65. 1 65.7 65.5 65.3 65.9 65. 8 65.6 

Steam railroad_.-.-..--- 1923-25 = 100-- 52.7 59.1 59.3 57.7 54.4 55.0 53.1 50.5 51.0 50.6 51.9 52.7 52.0 
Stone, clay, and glass products a 

1923-25 = 100-- 55.0 57.7 57.1 54.2 53.1 52.9 | 51.9 52.2 50.1 47.2 49.6 51.5 53. 

Brick, tile, and terra cotta_1923-25= 100_- 29. 6 33. 1 34.4 31.7 31.8 30. 4 29.9 29.9 28.0 24.8 25.7 27.6 27. 

CORRE: on nccctadccacken 1923-25=100-- 57.0 57.6 59.1 58. 4 55.0 54.0 50.7 48.2 41.6 37.2 37.8 41.6 50. 

i. aC SRESERES hers 1923-25 = 100-- 94.8 95.1 93. 6 89. 1 87.6 87.3 86.1 88.5 87.4 86.5 91.7 93.7 O4. 
Transportation equipment_1923-25=100..| 102.7 99.7 95. 6 88. 4 83.7 74.2 64. 2 62. 2 78.4 92.4 100.9 103. 6 2104. 

Automobiles- --_....-.-- 1923-25=100__ 116. 4 114.4 106. 8 98. 4 92. 5 80.9 68.7 67.1 88.9 108. 1 117.5 119.5 119. 

Cars, electric and steam_1923.25=100-- 60.3 50. 6 57.8 55.8 51.7 44.8 36. 6 32.4 34.0 34.2 43.6 52.2 59. 

Shipbuilding ---....--.-- 1923-25=100-- 76.6 73.1 76.6 69. 2 71.2 71.3 71.2 69. 3 68.5 68.3 72.8 74.9 “74. 

Nondurable goods group * - . .1923-25=100-_- 91.9 94.3 92.3 90. 8 94.0 88. 2 | 95.1 92.4 92.7 92.3 94.1 94.8 94. 

Chemicals and products-_ -.1923-25=100_- 108. 0 106. 1 104.5 105. 3 106.9 108.6 | 109.4 108. 6 108. 8 108. 4 109. 4 112.7 111. 
Chemiicals..............- 1923-25 = 100. . 107.1 111.2 111.7 112.3 110.9 108.0 | 106.5 104. 4 103.9 103.0 102.8 103. 4 106. 
Druggists’ prep._--...--- 1923-25 = 100_- 96. 8 97.7 96.9 93. 8 98. 6 103.0} 106.8 105. 5 102.8 101.3 102. 4 98.9 98. 
Paints and varnishes. - ..1923-25= 100_- 112.6 107.4 106. 1 101.2 99. 1 98.8 | 99. 6 99.7 99. 5 98.7 102.2 104. 2 109. 

* Revised. 


* New series. 


Note that the combined index of department store sales is computed by the Federal Reserve Board and the district indexes are com 
districts not marked with an asterisk the series are as published in the 1932 Annual Supplement and subsequent issues. See p. 20 of the December 1934 issue for rural sales 
for period January 1929 to October 1934. For earlier data on factory employment unadjusted in detail, see pp. 16 to 18, inclusive, of the June 1934 issue. 
July 1934 issue for factory employment and unadjusted total. Data on employment in the durable and nondurable goods groups for the period January 1923-April 1934 will 


be shown in a subsequent issue. 
































For earlier data on department store sales by Federal Reserve districts, see p. 20 of the February 1935 issue excepting Chicago, for which see note below. 
puted by the Federal Reser 


t Revised series. See p. 19 of the April 1935 issue department store sales Chicago. 
A This series is shown on p. 20 of the June 1935 issue from 1919 through April 1935. 


© The adjusted index of department store sales (total value) was revised by the Federal Reserve Board for the years 1929 through 1934. Revised indexes for this period 


were shown on p. 20 of the June 1935 issue. 
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Monthly in through Devember ise, | 1935 1934 | 1935 
together with explanatory notes and refer- | -—— : j j 
ences to the sources of the data, may be found | M M J Jul A t Septem Octob | Novem-| Decem- | Je | Febru- | Stes | Aue 
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EMPLOYMENT CONDITIONS AND WAGES—Continued 

































































EMPLOYMENT—Continued | 
Factor ry unadjusted—Contd. 
Nondurable goods group—Continued. } | 
Chemicals and products—Continued. | 
Petroleum refining - - ---- 1923-25 = 100_- 108. 3 109. 5 111.4 111.7 113.4 112.9 112.9 | 111.9 110.8 109.0 107.3 107.9 108, 3 
Rayon and products. --..1923-25=100-. 326.9 267.7 273.8 296.8 304. 2 305. 5 307.0 | 320.8 329. 5 338. 0 346.8 348.9 334.9 
Food and products- .-..-.-- 1923-25 = 100 _ - 95. 1 99. 6 105. 1 110.1 122.1 127.1 119.5 | 109.0 103. 8 94.4 93. 8 2.7 94.7 
ee aS 1923-25 = 100 _. 112.7 113. 2 114.6 116.3 115.8 115.7 116.1 | 115.4 115. 4 106. 7 111.3 110.9 111.8 
Beverages. ..........-.--- 1923-25 = 100-- 161.6 169. 1 183.0 188.9 185.8 176.7 168. 2 | 151.9 148.7 144.6 145.7 151.3 156.0 
— meat pack- 
RI SE, + 1923-25 = 100 __ 80. 6 96. 7 101.4 103. 5 112.4 121.2 117.6 | 109.3 105. 5 94.3 7.2 | 82.9 81.5 
Leetiey and products._....1923-25=100 87.3 91.4 87.7 89.4 91.1 85.7 83. 4 | 81.6 84.8 88.3 91.6 92.7 91.5 
Boots and shoes. ------_- 1923-25 = 100__ 85.9 91.3 86.8 89.0 91.9 85.5 82.3 79.8 82.9 87.0 90.7 92.1 90. 8 
SRE 2 1923-25 = 100_- 93. 2 92. 1 91.5 91.5 88.4 86. 8 88. 2 89. 2 92.7 94. 0 95. 6 | 95. 5 94.5 
— and printing--__-_...1923-25=100_. 96. 5 95.9 94.7 93.4 93. 8 95. 3 96. 4 96.8 97.5 95.6 96. 7 96.9 96.9 
a and pulp.......... 1923-25 = 100__ 109. 9 107. 2 105. 0 104.8 104.8 105. 4 106. 6 106. 9 107.4 106. 8 108. 7 | 109. 7 109. 8 
Rubber products ----.--.-- 1923-25 = 100_- 81.2 89.1 85. 6 83.9 80.7 78.4 77.4 76. 6 79.0 81.8 83.0 83.3 82.5 
Rubber tires and tubes. - 1923-25 = 100 73.5 82.7 81.7 77.4 73.9 70.4 69.4 | 68.7 71.9 74.7 75.3 75. 1 74.9 
Textiles and products - - - -- 1923-25 = 100__ 93. 5 96.1 90.9 85.9 88. 2 73. 1 92.3 | 90.9 92.8 95. 2 98. 4 99. 2 97.2 
SRC 1923-25 = 100 _ 91.0 94.9 89.9 87.0 85.6 62.0 89.7 89.7 94.0 95.8 97.2 96.4 93.3 
Wearing apparel-______...1923-25=100_. 95.3 94.7 89.3 79.8 90. 1 95.5 94.4 89. 6 86.0 89.4 96.8 101.4 101.8 
Tobacco manufactures... _- 1923-25 = 100_- 56.6 61.3 62.4 61.1 65. 1 64.7 65. 3 64.0 61.9 56. 5 57.3 57.8 56.8 
Factory usted (F. R. B.)*..1923-25=100_- 81.3 2.6 81.5 79.5 79. 3 73.9 76.8 76.7 78.9 80.5 81.9 82.4 82.3 
Chetai and products---_- 1923-25 = 100__ 109.3 107.9 108.9 109. 6 110.9 108. 2 107.5 107. 2 108. 1 108. 4 108. 6 110.7 108. 1 
0” ae 1923-25 = 100__ 109. 0 113.1 113.9 115. 1 114.9 108.5 105.3 102. 3 101.8 | 101.6 101.2 102.3 106. 3 
Druggists’ preparations... 1923-25=100__ 100. 4 101.3 101.4 99.0 100. 6 100. 8 102.1 101.8 101.3 99.1 101.4 96.8 100.7 
Paints and varnishes. -_- 1923-25 = 100_- 108. 6 103. 6 102. 2 101.4 101.8 100. 0 99.3 100. 5 101.1 101. 0 102.3 103. 4 108.8 
Petroleum refining ---.-_-.-- 1923-25 = 100__ 108. 5 109. 7 110.4 109.3 111.3 110.9 113.1 113.0 112.1 liL.1 108. 7 109. 0 108. 3 
Rayon and products-----_- 1923-25 = 100__ 326. 9 267.7 273.8 296. 8 304. 2 305. 5 307. 0 320. 8 329. 5 338. 0 346.8 348.9 334.9 
=f and products. -_...-.-- 1923-25 = 100__ 102. 0 106. 4 107.3 106. 7 110.8 110.5 109.3 107.3 107.9 104.8 105. 0 102.8 101. 4 
A a IEE 1923-25 = 100 112.7 113. 2 113.4 114.6 115. 4 113.7 114.3 113.6 115.4 109. 0 113.8 113. 2 113.6 
eebuate, meat packing 
1923-25 = 100__ 81.6 97.9 101.9 104.1 114.7 122. 4 116.7 108. 2 101. 1 91.6 85.7 84.9 84.2 
Iron and steel and products - - 1923-25=100__ 71.4 74.3 76.3 71.4 68.8 65. 4 65. 6 66. 4 67.7 69.4 70.6 70.8 *71.1 
Blast furnaces and steel works 
1923-25 = 100__ 72. 4 75. 7 79.3 73.4 70.3 65. 4 65.9 66.7 68. 0 69.9 72. 2 72.4 *72.2 
Structural and metal work - 1923-25 = 100_- 56. 1 58.9 59.4 57.8 57.6 57.0 55.8 57.8 58.1 57.4 55.3 56.3 * 56.0 
ae 1923- 89.5 90. 3 93.4 95.8 92.4 95. 3 94. 1 93. 6 88.9 90. 8 89. 2 89. 2 87.9 
Leather and products 89.8 94.0 91.4 88.9 87.9 82.4 81.4 83.4 88.9 89. 1 89.7 90.5 92.2 
— and shoes 88. 6 94.2 90.9 87.7 87.5 81.4 79.7 82.3 88. 1 88.4 88.9 89.9 91.7 
248 kt RE 94.5 93. 4 93.8 94. 1 89.7 86. 7 88.3 88. 6 92.3 92.3 93. 2 93.3 94.3 
Lumber and nemcatel 51.3 51.3 49.8 48.8 48.4 48.0 47.7 47.3 47.8 48.8 50.8 51.9 52.4 
urniture.._.._- a 70.5 64.5 64.7 64.9 62.8 63.0 61.2 60. 7 62.9 66. 4 67.6 70. 3 71.1 
Millwork... _-_- 40.2 39.9 37.4 36.7 35. 7 34.3 36. 0 36.3 37.3 37.0 38. 4 38.8 39.4 
a 33.4 35. 6 34.2 33. 1 33.0 33. 0 33. 3 32. 6 32. 2 32.4 34. 2 34. 6 35.90 
eee ‘ 84.9 82.0 81.2 79.1 78. 1 75.7 75. 8 77.2 79. 2 81.4 , 83.1 85. 6 86.0 
Agricultural implements - - 1923-25 = 100_- 94.1 80.5 73.8 73. 2 70.5 72.4 76.4 82.1 84.1 86.7 87.1 94.7 91.6 
rical machinery, etc. _1923-25= 100_- 70. 7 65.4 66. 2 65. 1 65. 3 65.9 65. 0 65.4 65. 6 65.9 67.5 69. 2 70.9 
Foundry and machine-shop products 
1923-25 = 100__ 72.7 72.4 72.3 69.5 68.9 66. 6 66.9 67.3 68. 4 70.3 71.6 72.6 73. 1 
Radios and phonographs.- __1923-25=100__ 200. 0 239. 4 227.4 213.5 197.7 164.7 157.1 175.5 203. 8 227.3 226. 8 252. 7 231. 2 
Metals, nonferrous--------- .-1923-25=100__ 80.8 78. 2 76.8 75.1 74.9 73.6 74.1 74.9 76. 1 76.8 78.3 79.0 79.9 
Brass, bronze, copper prod _1923-25=100__ 80.3 80.7 78.7 75. 8 73.3 71.6 71.9 72.8 74.5 75.8 79.3 79.8 80.4 
Stamped and enameled 
| ARTES SEES 1923-25 = 100_- 94.3 94.3 92.9 91.4 89. 1 85.8 82.8 84.0 88. 4 92.0 93. 2 93.4 94.9 
Paper and printing_..... .... 1925-25=100_- 97.1 96.5 95. 5 94.4 95. 0 95. 6 96.0 95.4 95.8 94.9 96.4 96.7 97.3 
— and pulp--_..._....---1923-25=100__| 109.9 107. 2 106. 0 104. 8 104. 8 105. 4 106. 6 106. 9 107. 4 106. 8 108.7 109. 7 109. 8 
Railroad repair Sane Tere 1923-25 =100__ 53.3 59. 2 59.4 58.0 55.0 55.4 53. 7 51.7 52.1 52.4 53. 6 53.8 52.6 
Electric railroads -_---_-_-_- 1923-25 = 100__ 65.7 66. 7 66. 7 66.3 66. 0 65.7 65. 1 65.7 65. 5 65.3 65.9 65.8 65. 6 
Steam railroads-_.-.-...-..- 1923-25= 100__ 52.3 58.7 58.8 57.4 54.2 54.7 52.8 50.7 51.1 51.4 §2.7 53.0 51.6 
Rubber products. ___-.__-._.1923-25=100__ 79.9 87.5 83. 2 82.8 82.0 79.0 78. 1 77.0 79.5 83. 4 83.8 84.4 * 82.3 
Rubber tires and tubes --_.1923-25=100_- 70. 1 78.9 76.7 74.0 73.8 717 71.8 71.0 74.4 77.0 76.4 76. 6 73. 6 
Stone, clay, and glass products 
1923-25 = 100__| 53. 6 56. 2 54.9 53.9 52.0 51.1 50.0 51.9 | 51.2 51.7 52.4 52.4 52.7 
Brick, tile, and terra cotta_1923-25=100__| 28.0 31.3 32.0 29.3 29.4 28.7 29. 2 30.0 | 29.5 28. 2 29. 6 29.9 | 27.4 
ae 1923-25 = 100_ = 55.3 55.9 55. 4 54.3 51.6 50.9 48.8 47.8 43.9 41.9 42.4 44.4) 50.3 
a 1923-25=100..| 93. 1 93. 4 90.5 92.8 89. 1 85.3 81.7 87.4| 87.8 94.0 94.1 92.9 | 92.7 
ere and products----_-- 1923-25 = 100__| 93. 6 96.0 92. 2 90. 2 91.3 72.9 90. 7 90. 2 | 92.1 95. 1 96. 6 96. 6 96.0 
OS, RR 1923-25 = 100__| 91.0 94.8 91.1 90. 6 89.0 62. 7 88.8 88. 2 92.4 94.8 95. 6 94. 6 92.7 
Saas ae 1923-25 = 100__ 95.6 94.8 90. 8 85.5 92. 4 93. 4 91.3 90. 8 87.4 91.3 94.7 96.9 99. 2 
Tobacco manufactures-_____- 1923-25=100__ 56.8 61.6 62.7 61.8 65. 4 62.9 62.5 61.1 61.6 60.7 57.7 58. 2 57.7 
Transportation equipment - _1923-25=100_- 94.0 91.2 90. 6 85. 8 83.7 75. 5 69.3 70. 4 84.4 93. 5 98. 4 99. 4 299.1 
—_ i ee 1923-25 = 100_- 105. 9 104.1 101. 1 95.5 92.3 82.1 74. 7 77.4 96.6 109. 2 114.1 114. 4 | 113.5 
Set and steam _ _ .1923-25=100_- 54.9 46.1 53. 2 52.1 49.2 43.9 38. 2 35.9 37.0 38.3 46.9 52.6 54.7 
Ship SRO - 1923-25 = 100__. 74.3 70.9 75.7 70.8 75.3 76.0 76. 1 72.1 68.5 66. 3 69.3 71.1 270.0 
Pastors, ~y cities and States: : 
Cities: ° 
SE 1929-31 = 100__ 82. 6 84.5 81.9 81.6 80.1 80.6 79.4 78. 2 77.3 75.7 78.4 80. 2 283.3 
a 1925-27 = 100 69.0 66.9 67.7 67.2 67.9 70. 1 69.3 65.9 66.0 65. 6 68. 3 68. 6 69.3 
SEE assticbunnnssome 1923-25 = 100__ 82.1 87.5 86.7 82.6 79.6 76.7 76.3 74.8 78.6 83.9 86. 4 87.6 88.7 
ES, 1923-25=100..| 102.4 100. 5 83. 1 83.9 70. 2 64. 2 50. 2 62.4 91.2 108. 3 109. 5 110. 2 110.8 
Milwaukee*_--....__- Lidell 1925-27 = 100_- 93.0 86. 2 85. 1 82.6 81.0 77.5 76.9 79.4 84.0 86.9 90. 0 91.6 93. 1 
 .., ae 1925-27=100..| 72.3 73.3 70.5 68. 1 71.8 75. 1 75.6 74.1 73. 6 70.7 73.4 75. 2 74.9 
Philadelphiat.- - - -.___.....1923-25=100__| 87.8 83.3 82.9 82.3 83.8 82.1 84.6 86. 2 88. 4 86.5 89.5 88.8 88.3 
1923-25 = 100_-| 68.8 69. 2 70.8 68. 4 68.9 65.3 66. 6 65.8 66.3 65.5 67.4 68.4 68.3 
| 
1923-25=100__ 85.9 92.4 94.7 93.5 89. 6 91.2 91.6 86. 2 84.6 84. 4 83. 2 82.6 84.3 
1925-27 =100_- 74.8 72.1 72.7 71.5 72.9 74. 2 73.5 70.3 69.9 69.9 73. 1 74.3 75.6 
te aS CSS 1923=100__| 117.1 111.0 111.7 106.7 108.5 108. 9 111.8 113.0 111.8 109. 3 110. 2 113.3 114.0 
Massachusetts*tA ALS 1925-27=100__| 69.0 72.4 68. 2 66.5 67.2 56. 5 67.6 66. 6 69.0 70.0 71.6 72.3 71.7 





* Revised 
* For earlier data see the following references: For factory employment, adjusted, all series, see pp. 16 to 19 of the July 1934 issue; employment in Baltimore, Milwaukee, 
and ee ae pp. 18 and 19, December 1932; and employment in Chicago, pp. 19 and 20, June 1933; Pittsburgh employment, p. 18, January 1934; Cleveland employ- 
men y 
+ For revised data refer to the indicated pages as follows: Employment in Delaware and Philadelphia, p. 19, September 1933; for revisions of years 1930-34 for those series 
and i the city of Pittsburgh, see p. 20 of the March 1935 issue; for Massachusetts, employment for 1931, p. 19, August 1933. 
A Data revised for years 1932-34, inclusive. Revisions prior to March 1934 will appear in a subsequent i issue. 
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Monthly statistics through December 1931, | 1935 1934 1935 













































































together bee omen y mrygen — —- 
ences to the sources of the data, may be foun | | Septem- Novem-| Decem- . 4 
in the 1932 Annual Supplement to the Survey May May | June July | August | + | October | "ber | ber | January a | March | April 
EMPLOYMENT, CONDITIONS AND WAGES—Continued 
| 
EMPLOYMENT— Continued | | 
| | | | 
Factory, by cities and States—Continued. | | | 
States—Continued. | 

) OT eae 1929-31 =100__| 89. 4 89.4 | 87.6 } 87.0 | 86. 2 | 86.7 85.4 85.5 85.5 84.9 87.9 89.3 90.7 

New Jerseyt---.--------- --1923-25=100__) 74. 2 76.4 | 76.9 | 76. 5 | 77.0 76.7 76. 0 75.0 75.3 73.1 73.8 74.9 74.5 

|. 2). a 1925-27 = 100__| 73.7 72.1 | *71.1 | 69.7 | 70. 4 | 71.4 72.0 | 70.9 71.1 70.6 73.1 74.3 74.8 

a dvind dim neaenels aa 1926 = 100__| 94.3 93.8 | 93.3 89.0 | 87.6 | 84.4 | 81.9 | 83.0 85.3 87.3 91.3 94.1 94.9 

Pennsylvaniat--..--..----- 1923-25 = 100__| 75.5 75. 5 | 75. 6 74.4 74.5 | 72.9 | 75.0 | 74.4 75.0 74.3 76.1 77.1 75.9 

Wiieemei...........46..... 1925-27 = 100__| 85.7 84.1 | 84.1 85.7 | 82.4 | 80.9 | 80.2 | 79. 5 80.6 81.3 84.0 85.7 85. 1 

Nonmanufacturing (B. L. S.): | 
Mining: | 

Re eee 1929= 100__| 53. 5 63. 8 57. 5 | 53. 6 | 49.5 56.9 | 58.5 60.7 61.6 62.9 64.4 51.4 52.6 

Bituminous coal_.__._._....-- 1929=100__| 75. 3 76.7 76.7 | 77.0 | 77.1 78. 2 | 79.3 79.8 79.7 80.0 81.1 81.6 74.3 

EEE: 1929= 00__| 44.4 40.8 41.0 | 39. 9 42.7 42.3 | 43.3 43. 2 44.4 44.3 44.3 45.0 46.0 

Petroleum, crude production_1929=100__| 76.0 76.7 80.0 | 81.6 82.7 81.8 | 79. 5 | 78.8 78.7 74.9 74.2 74.0 74.9 

Quarrying and nonmetallic... 1929=100__) 49.5 54.3 56.6 55.6 | 54.7 53. 3 51.8 | 49.5 42.1 36.9 37.3 40.5 45.3 

Public utilities: | 

Electric light and power and manufac- | | | 
ae ern 1929=100-__| 83. 2 83.1 84.0 85.0 | 85. 6 85.8 85.8 | 85.5 83. 6 82.7 82.2 82.2 82.6 

Electric railroads_____._.._._- 1929= 100_- 71.6 72. 6 73. 2 73. 1 72.8 | 72.5 | 72.2 | 71.8 71.0 71.2 71.0 71.3 71.4 

- oo aaa and telegraph ----- 1929= 100_ “| 70. 0 70. 2 70.4 71.0 71.0 70.9 | 70. 3 69.9 69.7 70. 5 70.0 69. 8 69.7 
rade: | 

pn eae ee” 1920=100. | 82.2 82.9 82.6 | 79.0 7.8{ 81.7} 826] 837 91.1 79.5 79.2 80. 2 83. 6 

Ler eee ees: 1929= 100-_| 82.5 82.8 82.3 | 82.2 | 82.5 83. 5 | 84.3 | 85. 1 85.0 84. 2 84. 6 84.0 83. 2 

Miscellaneous: 

Dyeing and cleaning*f__.__.-- 1929=100_ | 80.9 84.3 84.9 | 80. 5 78. 6 80. 0 80.3 | 75.8 72.4 70.3 69. 6 72.5 79.9 

i ais iciinnh nc cnaciidds 1929=100__| 84.8 85. 7 86. 2 86.3 | 86. 2 84.4 | 84.2 | 83.7 83.3 85.4 86.7 86. 5 85. 5 

ee coe. dt Cee nn 1929=100..| 81.1 82.1; 840) 846 83. 7 82.9; 81.7] 80.3 79. 5 79. 6 79. 6 79.7 8 0.0 

Miscellaneous data: 

Construction employment, Ohio 
1926=100_- 30.5 31.7 | 38. 0 | 30.5 26. 6 26.4 | 25.1 | 24.7 21.6 17.5 18.3 18.4 *24.8 

Farm employees, hired, average per farm® 
number-- . 89 - 92 | 1. 02 | . 87 - 88 | 94 | - 80 | - 66 65 - 65 68 «72 -79 

Federal and State highway employment, | 
vin eiteactins wna see number_.| 331, 000 | 466, 504 545, 013 | 549, 208 | 531,034 | 498, 151 | 450, 322 | 426,603 | 323, 7 240, 414 | 221,406 | 217, 539 282, 740 
Construction*.-_..............number__| 195, 459 | 299, 133 | 374, 056 | 380,701 | 350,764 | 309,745 | 281, 087 | 267, 152 | 189,020 | 120, 131 99, 197 | 109, 390 147, 256 
Maintenance’*.-_..........-- --number-.} 135, 541 | 167,371 | 170,957 | 168, 502 | 180,270 | 188, 406 | 169, 235 | 159,451 | 134,680 | 120,283 | 122,209 | 108, 149 135, 484 

Federal civilian employees: 
United Btates*. .. ....cs-<<e- number__| 747,478 | 694,968 | 696,977 | 702,037 | 707,546 | 713,662 | 715,606 | 707,307 | 707,606 | 710,347 | 715,901 | 720,279 | 745,345 
Washington. ._..............mumber__| 102,539 | 85,939 | 87,196 | 87,978 | 91,065 | 92,557 | 93,322 93,827 | 94,050 | 94,289 95,517 | 97,388 100, 949 
Railroad employees, class I_...thousands-_- 1, 017 1,061 | 1,071 1,065 | 1,048; 1,035; 1,028 995 977 976 985 * 995 2 994 

Trades-union members employed: | ] 

i eae percent of total_- 7 76 | 75 | 72 | 72 75 | 76 75 | 73 74 76 78 7 
Building trades*__.._percent of total_- 46 43 45 | 43 40 42 | 44 44 | 43 40 39 41 43 
Metal trades*....___- percent of total_- 77 75 | 78 | 76 75 75 | 73 73 | 74 75 75 7 77 
Printing trades*___._- percent of total._| 86 83 &3 83 | 82 | 83 | 83 83 | 84 83 85 85 86 
All other trades*__. -._ percent of total-_| 284 &4 81 78 78 | 83 | 84 81 | 79 80 83 85 86 

On full time, all trades. percent of total_-| 57 52 49 48 | 48 | 52 | 53 49 | 48 51 54 55 57 

LABOR CONDITIONS | 
| | 
Hours of work per week in factories:*t4 
Actual, average per wage earner. ._hours--| 36.3 35. 5 35. 4 | 34.0 33. 5 | 33.3 | 33.9 34.0 | 35.0 36. 4 37.1 36. 6 36.7 
Industrial disputes:§ | 
Disputes (in progress). .__.....-- number. -! 309 326 265 258 255 | 233 | 260 203 | 198 2211 @ 222 @ 256 @ 289 
Man-days lost........... seis incildeasise number--| 1,840,000 {2,226,069 | 1,676,265 |2,020,172 |1,735,672 |4,029,155 | 852,787 | 841,570 | 376,297 |2774,301 |*868,439 |¢ 1,026,778 | * 1,355,000 
: baba a —— (in progress). .number..| 148, 000 J 249, 693 | 106,852 | 219,037 | 122,144 | 486,798 | 102,971 98,201 | 73,481 | ¢ 94, 176 #94, 438 | «94,848 | «142,000 
zabor turn-over: | | | | | 
Accessions....-- percent of no. on pay roll-- 3.01 4.19 3. 58 3.71 3. 24 | 3. 61 4. 09 4. 32 | 6.14 6. 33 | 4. 23 3. 79 3. 63 
Separations: | | 
Discharged_-_percent of no. on pay roll_- me .22 .18 19; .19] .16 .19 15 15 .18 .18 17 . 20 
Laid off. ...-.- percent of no. on pay roll-- 3.00 3. 65 3. 48 2. 96 | 3. 56 | 3. 41 4. 38 3. 78 2.72 2. 10 1, 88 2. 32 2. 60 
Voluntary quits | 
percent of no. on pay roll_- 1.21 1. 01 94 .70 75 | 1. 55 | .73 - 62 . 58 - 76 73 75 93 

| | } 

PAY ROLLS 
Factory unadjusted (B.L.S.)*.1923-25=100..| 68.5 67. 1 64.9 60.5} 62.2} 6580] 61.0 59.5 63. 2 64. 1 69. 1 70.7| #708 
Durable goods group*._.-..__.. 1923-25= 100- - 60.1 58.6 | 56.9 49.9 | 50.0 | 45.5 | 46. 4 46. 1 50. 4 52.5 58. 6 60. 5 61.8 

Iron and steel and products 1923-25=100-- 58.4 61.3 | 62. 6 47.6 | 45.5 | 41.1 | 42.8 44.2 47.6 51.9 59.0 59.3 * 59.4 

Blast furnaces and steel works | 

1923-25= 100. - 61.0 66.1 | 68.9 47.9 | 44.0 37.3 | 39. 2 41.7 46.5 53.9 63.8 63.3 * 62.3 
Structural and metal work 

1 25=100_. 41.0 41.5 | 42.7 40.6 | 41.8 40.5 40.8 41.2 39.2 39.5 37.6 38.7 * 39.8 
Tin cans, ete. ........... 1923-25= 100. 87.0 86.9 | 94.1 94.5) 93.6| 962) 825 79. 4 79. 6 80.7 77.3 83.3 85.4 

Lumber and products. ._-- 1923-25 = 100. - 34.9 34. 6 | 33.9 31.6 | 33. 5 | 33.9 | 35. 2 33. 6 33. 3 31.7 34. 8 36. 3 37.5 
Furniture. .............- 1923-25= 100_- 47.1 40.5) 41.2 39.3; 427) 446/ 47.2 44.5 45.9 43.5 47.1 49.7 49. 2 
Bi rcticieusocsiichd 1923-25=100--| 20.1) 25.3) %1/ 21) 21) 228) M1) 240; 46) 20; 22.3) 258 27.7 
ee, ae 1923-25= 100_- 20. 2 24. 2 | 23.2 20.9 22.1 | 22.3 | 22.6 21.3 20.0 19.1 21.4 22. 4 23.7 
Turpentine and rosin._..1925-25=100_- 57.3 51.4 | 51.0 50.3 51.3 | 52. 2 45.1 47.9 50.2 52.7 54.2 52.3 57.9 

EES 1923-25 = 100-- 67.8 62, 2 | 61.6 58.5 | 58.1 | 55. 6 | 57.0 57. 2 60. 2 60.8 64.3 66.9 67.6 
Agricultural implements. 1923-25= 100- - 110.5 87. 2 | 76. 1 70. 2 | 68.3 | 66.7 74.4 85.7 91.2 97.5 100.9 113.7 108.8 
Electrical machinery, ete..1923-25= 100_- 58.2 49.9 | 51.8 | 49.8 | 50. 2 48.0 49.3 50.0 52.2 52.4 55.0 57.2 58.4 
Foundry and machine shop products | 

1923-25=100..| 57.9 56.8/ 55.5) 651.1 50.3 46.7| 47.6 46.6 49.7 51.5 55.7 57.5 58.0 
Radios and phonographs_ 1923-25 = 100_- 101.5 112.4; 117.4; 1144 123.1 | 127.0; 137.8 131.5 | 132.0 112.5 103. 2 110.6 107.0 


2 Revised. 
* For earlier data see the following references: Employment in Maryland, and Federal civilian employment, total, United States, pp. 18 and 19, December 1932; Federal 


and State highway employment, dyeing and cleaning establishments, and laundries, pp. 19 and 20, June 1933; trades-union members employed, p. 18, December 1932, and 
hours of work, p. 20, October 1932. Pay rolls in the durable group for the period January 1923-April 1934 will be shown in a subsequent issue. Data for factory pay rolls 
by classes are shown on Pp. 18 of the June 1934 issue. See also p. 19, July 1934 issue. ‘ 

t For revised data refer to the indicated pages as follows: Employment in New Jersey and Pennsylvania, p. 19, September 1933; employment in laundries and dyeing 
and cleaning establishments, p. 20, August 1934. For revised data on employment in whosesale and retail trade for 1929-34, see p. 20 of the March 1935 issue. Hours of 
work per week in factories revised for 1933. See p. 20 of the July 1934 issue. For labor turnover see p. 20 of the April 1935 issue. 

© Figures represent the condition as of the set of the month shown. They were published as of the first of the following month by the Department of Agriculture. This 
method has been followed since September 1932. Figures shown previous to that date in the Survey are as of the first of the month. 

{ Data revised for 1934. See pp. 29 and 56 of the May 1935 issue. : 

§ Data revised. Revision for year 1933 will be shown in a subsequent issue. 
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Monthly statistics through December 1931, | 1935 1934 | 1935 
eae ie den mas batens 
ences to the sources of t . un 4 vem- 4 mi 
in the 1932 Annual Supplement tothe Survey | May | May | June | July | August | 58°"! October | Nem | er | January) Pepe | March | April 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| 
PAY BOLLS—Continued | 
Factory unadjusted—continued. 
Durable goods group—continued. 
Metals, nonferrous. ....--- 1923-25= 100_. 63.3 60.6 57.9 53.6 53.2 54.0 57.5 58.8 61.5 58.4 63. 4 64.6 64.4 
Aluminum manufactures 
1923-25= 100-.- 59.8 63. 5 69.1 43.8 40.8 41.4 51.1 53.8 56. 2 51.1 58.7 61.2 60.9 
Brass, bronze, copper products 
1923-25 = 100-- 61.5 62.1 58.4 54.4 51.2 48.7 49.5 51.3 55. 6 58.3 63. 2 64.0 64.1 
Stamped and enamel ware 
1923-25 = 100_- 84.8 83.6 80. 1 72.9 70.8 66.7 70. 4 71.9 79.1 77.6 86.8 91.4 89. 6 
Railroad repair shops---..- 1923-25 = 100_- 52.5 53.8 53.8 51.1 48.5 45.6 46.8 44.4 44.4 43.8 48.0 49.6 50.7 
Electric railroads. .....-- 1923-25= 100_- 60. 2 59.4 59. 6 58.8 58.5 56.9 57.1 57.4 58.4 58.0 59.7 60.7 60. 4 
Steam railroads.........- 1923-25 = 100-. 52.0 53.5 53.5 50.6 47.9 44.9 46. 2 43.5 43.5 42.9 47.2 48.9 50.1 
Stone, clay, and glass products 
1923-25= 100_- 40.3 39.5 38.8 36.1 34.9 34.7 35.5 35. 6 34.4 31.6 34.8 37.4 39.3 
Brick, tile, and terra cotta 
1923-25 = 100. - 17.7 18.1 19.3 17.0 16.8 16. 1 16.9 16.5 15.3 13.0 15.0 16.3 16.3 
SE ae 1923-25= 100. - 36.8 35. 8 39.9 39.1 35. 4 33.9 32.4 29. 4 24. 1 21.2 22.1 25.0 31.9 
Saeed Slt i ame 1923-25= 100_- 81.6 75.8 73.4 69. 5 68. 2 67.4 69. 4 72.0 71.9 69. 9 75.6 81.3 82.7 
Transportation equipment .1923-25=100--. 94.2 88.3 78.5 66.0 70. 4 52.3 49.7 48.4 67.6 79.4 94.7 98. 2 102.7 
Automobiles.........---- 1923-25=100.-; 105.1 100. 4 85.8 70.7 76.5 54.3 52.0 51.3 76. 4 92. 2 110.3 112.7 117.1 
ars, electric and steam _1923-25= 100... 65.8 49.2 56.7 50.7 §1.2 40.0 34.4 30.0 31.5 31.7 43.4 54.5 #65.2 
Shipbuilding .........-.- 23-25=100.-| 66.2 60.0 60.2] 55.6 56.4 57.0 56. 2 54.0 55.3 56. 2 59.7 63.8| 262.0 
Nondurable group * ...1923-25=100_. 79. 1 78.1 75.1 73.9 77.8 74.0 79.6 76.6 79.5 79.0 82.5 83.8 82.3 
Chemicals and products. ..1923-25=100.. 94.9 88.3 88.1 88.7 90. 0 89.9 91.6 90. 9 91.7 91.6 93. 2 96. 1 * 95.9 
SER ie eaibiactmeninats 1923-25 = 100-. 97.8 94.4 96.1 96. 6 96. 5 92.1 92.4 90.7 90. 0 90. 8 91.0 93.7 96. 2 
Druggists’ preparations..1923-25=100_- 93.9 88.5 90.3 86.1 89.9 92.3 99.1 96.8 94.8 96. 8 97.9 95.9 97.7 
Paints and varnishes - - ..1923-25=100_. 95.1 87.9 86.3 78.8 77.9 75.8 78.1 78.5 78.1 79.4 83.7 86. 2 91.9 
Petroleum refining - ---.-- 1923-25 = 100_- 97.1 92.7 93. 1 95.7 97.2 96. 3 97.9 96.8 97.8 95. 2 95.3 96. 4 2 96.9 
Rayon and products-...- 1923-25=100_. 237.8 191.2 200. 0 208. 6 213. 2 215. 5 217.2 231.6 240. 1 245. 4 252. 3 252.3 242.7 
Food and products. .-.-.-.-- 923-25= 100-- 86.9 87.2 91.9 95.6 105. 1 109.3 103. 4 96. i 92.9 83.3 83.4 83.0 85. 5 
ah pee 923-25= 100_- 97.3 95.3 96.5 98, 2 97.8 99. 6 98. 3 98. 6 98. 7 89.6 93. 7 93. 7 95.5 
Beverages.......--.----- 1923-25= 100. - 162. 5 167.0 182.5 193. 5 185.0 167.0 157.2 142. 2 135.0 133. 4 137. 2 146.9 153. 6 
Slaughtering, meat packing 
1923-25= 100_. 74.0 80.7 87.2 91.4 99.0 109. 2 107.0 100.7 98. 4 84.0 76. 6 73. 5 74.3 
Leather and products. . . . .1923-25=100.- 73.1 78.9 72.9 77.2 78.7 69. 2 64.3 61.0 69. 1 76. 4 82.5 84.1 79.1 
Boots and shoes. .-..-.--- 1923-25= 100... 67.7 77.6 70.5 76.2 79.1 67.7 60. 4 54.6 63.7 72. 5 79. 2 80.7 75.1 
Leat 90. 0 82.0 79.8 79. 2 76.1 73.6 76.9 82.0 86. 5 88. 5 92. 6 94, 2 91.4 
84. 8 80. 6 78.9 77.3 78.4 80.3 82.7 82.7 86.3 83.4 84.1 84.5 84.6 
86.9 79.8 78.5 77.1 78.8 79.6 83.2 82.0 83.5 83.5 86.8 88. 4 287.8 
66. 8 70.3 66.5 61.9 58.8 56.1 58.3 58.1 66.0 69.4 71.9 70.6 971.2 
59. 2 64.5 61.1 55.9 49.9 47.6 49.6 50. 4 60.0 62. 2 65. 8 62.7 65. 4 
75. 5 74.1 66.4 62.5 68. 1 57.5 74.7 Ae 75.3 78. 5 84.5 86.8 82.4 
74.9 74.9 66.9 64.4 64.7 49.1 73.1 72.5 80. 2 82. 2 84.5 83.3 78.0 
72.1 68.1 61.7 55.3 70.6 70.9 73.4 64.1 61.3 66. 6 79.5 88.5 86.4 
43.8 46.3 47.5 47.3 49.3 50.3 49.0 48.8 49.9 41.5 40.8 44.3 43.1 
77.0 76.6 77.6 75.4 68.8 68.9 66. 2 67.7 66. 4 65. 2 72.0 76.1 978.5 
47.4 44.6 45.5 45.8 45. 2 46.1 46.4 43.7 45.0 45.6 48.4 48.8 48.5 
77.2 64.8 65. 8 61.8 61.1 56.7 58.8 60.7 66. 4 67.7 73.4 75.2 78.5 
59.7 59. 2 56. 2 55.3 59. 4 60. 8 61.8 59. 6 60. 3 58. 6 60.9 65.3 63.7 
73.0 68. 1 67.4 67.1 68.1 66. 4 70.8 72. 5 75. 1 72.4 74.4 75. 2 74.6 
65. 5 68.3 68. 6 52.9 58.4 50.3 54.7 53.7 55.8 56.4 64.1 65.8 66. 3 
62.7 65.9 68.5 68.3 64.7 65. 1 67.7 61.6 61.2 61.7 62.8 61.5 62.5 
53.0 49.1 49.9 48.0 48.6 48.6 49.8 47.4 48.2 48.8 52.7 54.1 54.6 
80.3 78.9 79.9 77.1 72.6 73.0 70.5 72. 5 72.1 70.9 78.0 81.0 #82. 5 
58. 2 58.4 53.9 53.2 54.0 46.6 §2.1 50.9 57.3 58.7 60. 8 62.3 60.9 
60.9 59. 4 59. 6 58.1 59.3 59.0 58.8 58.3 59.7 58.1 59.5 61.5 60. 8 
61.2 58.2 57.0 55.7 56.9 57.3 57. 2 56.1 58.0 58.3 60.9 63.1 62.9 
61.6 62.9 61.7 55.5 57.3 53.1 57.2 56. 4 58.1 57.8 61.9 63.4 62. 6 
69. 4 63.9 64.0 * 62.2 60.7 57.8 60.8 60. 2 62. 5 62.0 67.3 69. 3 69.7 
49.5 64.0 53.3 42.3 39.7 47.0 48.3 51.2 52.3 57.5 64.3 38.9 | 49.9 
49.1 54.4 55.1 49.7 50. 4 51.4 57.6 58.3 57.0 59. 6 66. 1 67.5 45.0 
. 31.4 25. 6 26.7 25. 1 27.0 25.9 | 28, 2 28. 5 29. 4 30.1 29.9 30.9 | 31.8 
Petroleum, crude production 
1929=100__ 57.8 56.4 56.9 60. 0 61.2 59.7 60. 8 59.0 59. 5 55.5 | 54.9 56:0 56.7 
Guastvies and nonmetallic_1929=100_- 32.8 35.0 37.0 35.0 34.0 32.4 32.1 29. 4 23.6 20.8 22. 2 24.9 28.9 
Public utilities: 
Electric light and power and manu- 
factured od een nets eiarsontipbiil 1929=100_. 79.8 77.6 77.8 81.1 79.9 79.3 80.6 79.6 78.3 78.0 78.3 79.4 79.0 
Electric railroads. -.-...--..- 1929=100_- 63. 6 63.0 63. 2 63.8 62.8 62. 4 63.0 61.8 62.3 62.9 63.1 63.4 63.3 
Telephone and telegraph --.1929=100-- 73.7 71.4 71.3 72.3 74.0 72. 2 74.9 72. 2 73. 2 73.9 72.9 75.3 73.1 
e: 
nse acustiocnbannwiiae 1929=100-.. 62.0 6L5 61.4 60. 1 58.4 60. 6 61.9 61.9 66. 2 59.7 59.3 60. 4 62.5 
Wholesale t....-.---.---- 1929=100_. 64.6 62.6 62.8 63.8 62.7 63. 6 64.5 64. 2 64.8 63.9 64. 6 65. 2 64.8 
eous: 
Dyeing and cleaning*t--.--- 1929=100__ 61.7 65.1 64.1 58.9 56.7 59.0 59.1 53.9 51.1 50. 4 49.8 53.5 61.9 
| A 1929=100_- 66. 4 65.9 66. 2 65. 6 64.5 64.3 65. 3 64.9 64.9 66.0 67.8 68. 2 67.1 
e.g Ee 1929=100_- 66. 6 66.9 68.3 68. 2 66. 6 65.9 64.8 63.7 63.3 63.9 64.1 64.6 65. 5 
WAGES—EARNINGS AND RATES 
Factory, weekly earnings (25 industries) :*t¢ 
ane nchiivaveeonncenned dollars..| 21.76 20. 80 20.71 19. 90 19. 58 19. 55 20. 00 20. 12 20. 74 21. 61 22. 09 21. 86 21. 93 
_ Skilled and semiskilled_.....-- dollars -_- 24. 41 23. 29 23. 20 22. 34 21.72 21. 62 22. 48 22. 60 23. 03 23. 95 24. 64 24, 25 24. 62 
RE SE dollars__ 17.49 16. 91 17. 06 16. 43 15. 92 15. 98 16. 29 16. 23 16. 59 17. 65 18. 03 17. 85 17. 87 
______ 2 Si ae dollars_- 14. 83 14. 61 14. 57 14, 33 14. 23 14.10 14. 43 14.39 15. 08 15. 21 15. 46 15. 47 15. 21 





























¢ Revised. 

* For earlier data on the following subjects, refer to the indicated pages of the monthly issues as follows: Pay rolls, Baltimore, p. 18, December 1932; pay rolls, Chicago, 
p. 20, June 1933; pay rolls, Milwaukee, p. 18, December 1932; pay rolls, New York, p. 20, June 1933; pay rolls, Philadelphia, p. 18, December 1932; pay rolls, Pittsburgh, 
p. 18, January 1934; pay rolls, Maryland and Massachusetts, p. 18, December 1932; pay rolis in dyeing and cleaning establishments and laundries, p. 19, June 1933; factory 
oa. p. 20, October 1932. Data prior to May 1934 on pay rolls for nondurable goods industries will be shown in a subsequent iasue. 

t Revised series. For revisions on the following subjects, refer to the indicated pages of the monthly issues as follows: Pay rolls, Pennsylvania, Delaware New Jersey, and 
Philadelphia, p. 19, September 1933; for revisions of years 1930-34 for these series and for the city of Pittsburgh, see p. 20 of the March 1935 issue; pay rolls, Massachusetts, for 
1931, p. 19, August 1933; pay rolls in wholesale and retail trade for 1929-34, inclusive, p. 20, March 1935; pay rolls in dyeing and cleaning establishments and laundries, p 20, 
August 1934; factory weekly earnings for 1933, p. 20, July 1934. 

4 Revised data on Illlnois pay rolls from April 1929 to December 1932 will be shown in a subsequent issue. 

© Data revised for the years 1932-34, inclusive. Revisions prior to March 1935 will be shown in a subsequent issue. 

¢ Data for 1934 revised. See pp. 30 and 56 of the May 1935 issue. 
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ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey 


1935 


1934 


1935 





May 





May 


June 


July 





August 








Septem- 
ber 





October 


Novem- 
ber 








Decem- 
ber 


January 








Febru- 
ary | March | April 





EMPLOYMENT CONDITIONS AND WAGES—Continued 
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WAGES—EARNINGS AND RATES— ! 
Continued 
Factory, weekly earnings (25 industries)— 
Continued. 
All tg SNR in ace ascent 1923 =100_. 81.8 78. 2 77.8 74.8 73.6 73.5 75. 2 75.6 77.9 81.2 83.0 82.1 82.4 
ale: 
Skilled and semiskilled - _._. 1923 =100_- 79.3 75.6 75.3 72.5 70. 5 70. 2 73.0 73.4 74.7 77.8 80.0 78.7 79.9 
ll, eae 1923=100-. 78. 5 75.9 76. 6 73.7 71.5 71.7 73.1 72.8 74. 5 79. 2 80.9 80. 1 80.2 
RS SI SEES 1923 =100-_. 86.0 84.7 84.5 83.1 82.5 81.8 83.7 83.5 87.5 88. 2 89.7 89.7 88.2 
Factory, av. hourly earnings ¢ 
(25 industries) :*t 
an weee CNB a ccd dnscnwecesse dollars. . 599 . 586 - 586 . 588 . 588 . 592 . 593 . 594 . 594 594 . 595 . 597 . 598 
e: 
Skilled and semiskilled -~..-...- dollars_. . 661 - 646 . 649 . 650 . 650 . 654 . 656 . 658 . 656 - 656 . 659 . 659 - 659 
a eee dollars. - - 493 . 485 . 480 . 484 - 481 . 480 . 487 . 490 . 487 - 491 4 - 494 492 
Wi Rasansenccsdneicadeseciad dollars - 436 - 428 . 429 . 429 . 425 . 430 - 428 - 428 . 428 - 430 - 431 . 433 . 434 
Factory, weekly earnings, by States: 
ES BR Ses 1923-25=100-_. 77.1 75.3 76.3 77.1 76.3 75.4 78.0 75.4 76.3 77.1 79.6 78.6 78.3 
| "eee 1925-27 =100-. 75.8 73.6 74.1 72.6 71.7 70.7 72.8 72.3 73.7 74.4 77.1 77.7 77.3 
Massachusetts*t®..........- 1925-27 =100-. 84.2 80.7 79.1 80.0 80.3 82.5 77.1 | 76.4 83.0 83.8 84.9 86.0 84.8 
NOW JOCSUF 20. ccncccccneccee 1923-25 =100_. 91.8 87.3 87.0 85.3 86.5 86. 4 86.9 87.3 88.9 89. 1 90. 4 92.0 91.3 
fh) Seer eo 1925-27 = 100... 83.0 80.7 80. 2 79.8 80.9 80. 2 79.5 79.1 81.6 82.6 83.3 85.0 84.1 
Pennsylvania--.-.......-.-..-. 1923-25=100-. 81.4 82.6 81.3 74.4 77.0 74.0 76.9 76.7 78.4 78.1 81.4 82.4 82.4 
I 1925-27 = 100-- 79.8 74.0 74.3 69.3 71. 2 69. 4 73.5 73.0 75. 2 74.3 78.4 79.3 80. 5 
Miscellaneous data: 
Construction wage rates:*§ 
Common labor (E. N. R&.).dol. per hour-. 523 . 534 534 . 530 . 530 . 535 . 536 . 539 . 541 . 538 524 . 524 . 526 
Skilled labor (Z. N. R.)..dol. per hour_. . 108 1.10 1.10 1.10 1.11 1,12 1,12 1,12 1.12 1.11 1.10 1.11 1.10 
Farm wages, without board (quarterly) 
dol. per month... SE Eee rf eee OE ee , | ee: ees _ yn 
Railroads, wages---.-..-..--- dol. per hour.. . 599 . 596 612 . 629 . 616 . 632 . 636 . 647 . 667 . 647 . 676 
Road-building wages, common labor:#4 
United States...........-... dol. per hour.. .41 43 43 42 .41 41 41 41 40 . 39 .39 .39 40 
East North Central----.-- dol. per hour... . 53 51 51 . 50 . 50 . 50 .51 . 51 . 52 . 52 . 53 - 52 . 53 
East South Central- -dol. per hour-. .30 .30 .30 . 30 . 30 . 30 . 30 .30 . 30 . 30 .30 . 30 .30 
Middle Atlantic.-- -dol. per hour... 43 41 41 41 41 -42 -42 .42 -42 -42 44 4 43 
Mountain States_- .--dol. per hour... . 56 . 55 . 55 . 56 . 56 . 56 . 55 . 55 . 55 . 55 . 55 . 55 . 56 
New England-.-.-...-.-- dol. per hour. 43 44 - 43 -43 - 43 44 - 42 42 ~42 - 43 45 .47 45 
Pacific States............. dol. per hour_. . 55 57 . 57 . 58 . 58 . 58 . 58 . 57 . 57 . 57 . 55 . 55 . 55 
South Atlantic. .-.......- dol. per hour-. 31 31 31 32 31 . 32 . 32 . 32 .32 31 31 31 31 
West North Central___..- dol. per hour... .47 -43 42 43 45 -45 . 46 .47 . 48 .47 -47 - 46 - 46 
West South Central. ..--- dol. per hour-. . 37 35 35 .34 . 34 . 34 . 34 34 34 35 . 36 .37 387 
Steel industry: | 
U. S. Steel Corporation.....dol. per hour. - 485 4 ; | - . 485 | . 485 4 ; 4 - . 485 . 485 . 485 
Youngstown district...percent base scale__|_........ 101. 5 101.5 101.5 101.5 101.5 101.5 101.5 101.5 101.5 101.5 101.5 101.5 
FINANCE ? 
| \ | | 
BANKING 
Acceptances and com’! paper outstanding: 
Bankers’ acceptances, total. -.mills. of dol-_- - 375 569 534 516 520 539 562 561 543 516 493 466 413 
Held by Federal Reserve banks: 
For own account-------- TE OF Gib cn cacti eancuncs betilatincsalcousbapedbedsienacasiesekewan SS a Seer, Serena meee eed Pee 
For foreign correspondents 
mills. of dol_.|..-...--- 3 2 | 1 1 }  Raemereend Exes ty } cnn c nce sfennaccnsfeecsonesseabeeaene 
Held by group of accepting banks, total 
mills. of dol-_- 356 507 480 472 483 503 516 517 497 485 452 423 391 
Cie WI cineca mills. of dol_- 162 226 220 222 222 223 245 252 243 238 217 197 178 
Purchased bills.......--- mills. of dol-_- 193 281 260 250 261 280 271 265 254 247 235 226 214 
Held by others. -.--...-.-- mills. of dol_- 19 59 53 42 37 35 45 44 46 41 43 22 
Com’! paper outstanding ----mills. of dol-_- 173 142 151 168 188 192 188 178 166 171 177 182 175 
Agricultural loans outstanding: 
arm mortgages: 
Federal land banks-----.--- mills. of dol..| 1,998 1, 568 1, 650 1,711 1, 766 1, 811 1, 849 1, 886 1, 916 1, 943 1, 961 1, 975 1,976 
Joint stock-land banks {.--mills. of dol_.|.......-- 335 320 306 295 285 > Ree SS SEP ar, a 
Land bank commissioner*-_mills. of dol-_- 716 311 379 430 478 516 552 587 617 643 665 687 697 
Federal intermediate credit bank loans to 
and discounts for: 4 
Regional agricultural credit corp’s and 
production credit ass’ns__mills. of dol_- 130 120 127 128 125 118 105 101 100 100 103 115 124 
All other institutions. -. -_-- mills. of dol_- 83 70 70 73 74 73 83 88 90 88 87 86 89 


t Revised series. For revisions on the following subjects, refer to the indicated pages of the monthly issues. 


1933; factory hourly earnings for 1933, p. 20, July 1934. 


3 Data for 1934 revised. See p 


® Data revised for years 1932-34, inclusive. ) 
Construction wage rates as of June 1, 1935, common labor, $0.527; skilled labor, 


p. 30 and 56 of the May 1935 issue. 
Revisions prior to March 1934 will a 


7 in a subsequent issue. 


Massachusetts weekly earnings for 1931, p. 19, August 


Beginning with March 1932 data are based on Federal aid and State projects; before that time the data are based on Federal-aid projects. 
{ Increase in wage rates during March 1934 was due to provisions of title I, sec. 204, par. 2, item C of the National Recovery Act, which required State highway depart- 


ments to fix minimum wage scales 


t Joint stock land banks in liquidation. Data subsequent to October 1934 will not be reported. 
* New series. For earlier data on the following subjects, refer to the indicated pages of the monthly issues as follows: Factory weekly earnings for period of January 
1926-December 1931, p. 20, October 1932; factory hourly earnings for January 1926-December 1931, p. 18, December 1932; weekly earnings Massachusetts for January 1926- 
December 1931, p. 18, December 1932; construction wage rates for January 1922-July 1933, p. 19, September 1933. Additional series on agricultural loans were first included 
in the June 1934 issue for Land Bank Commissioner for July 1933-April 1934. 
4 Breakdown of figures shown in issues up to November 1934. 
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Monthly statistics through December 1931, | 1935 1934 | 1935 
po ge ot er 
to sources of ¢ ’ un = . . e 
in the 1982 Annual Supplement tothe Survey | May | May | June | July | August | Septem! October —— — January| a March | April 
FINAN CE—Continued 
BANKING—Continued | 
Agricultural loans outstanding—Continued. | 
Other loans: A ea 
— marketing act revolving | 
und loans to cooperatives t 
mills. of dol.-| 47 55 55 55 55 55 57 57 55 54 50 50 50 
Banks for cooperatives, incl. Central | 
ns a OO) 32 19 21 21 23 23 25 25 28 | 28 29 28 30 
mergency crop joans* n 
— mills. of dol_-| 124 90 91 91 92 91 83 78 7 | 77 76 75 95 
Prod. cred. ass’ns *- - ------ mills. of dol...| 105 28 39 50 58 61 58 58 61 65 71 86 97 
Regional ag. credit corp.*--mills. of dol--| 77 143 138 129 118 107 97 91 87 85 82 80 78 
Bank debits, total-------..---- mills. of dol..| 30,206 | 28,757 | 30,142 | 27,752} 25,705 | 24,009 26,750 | 24,752 | 30,915 | 30,063 | 25,730] 31,744 31, 651 
New York City.......------- mills. of dol.-| 14,551 [| 14,652} 15,388 | 13,842 | 12,285 | 11,122 | 12,286| 11,343 15,214 14,997 | 12,549 | 15,895 | 15,905 
Outside New York City----- mills. of dol.-| 15,655] 14,105 | 14,754 | 13,910 | 13,420} 12,888] 14,465 | 13,409/| 15,701 | 15,066 | 13,181 | 15,849 15, 746 
Brokers’ loans: 
Reported by N. Y. Stock Exchange | 
mills. of dol_- 793 1, 016 1, 082 923 874 832 827 831 880 | 825 816 77 805 
Ratio to market value_-..--.--.-percent-. 2. 29 3. 00 3.14 3. 00 2. 68 2. 57 262) 2.45 2.59]; 2.50 2. 54 2. 50 2. 40 
By reporting member banks: __ 
To brokers and dealers in N. Y.* 
mills. of dol. | EES: ESS) Ey See Locals 693 | 660 598 | 702 726 720 881 
To brokers and dealers outside N. Y.* | 
mills. of dol_- | ERE Ei I ccietadigtis emsinasngses Stic cael 153} 155 54| 166 | 166} 170 184 
Federal Reserve banks: 
pay SS mills. of dol--| 9,165] 8,028/| 8,175 | 8,161} 8,197 | 8,220} 8,229/ 8332) 8,442) 8 719| 8873 | 8,833 9, 096 
Reserve bank credit outstanding | 4 
mills. of dol.-| 2,469] 2,463 2,472| 2,462/ 2,464/ 2,464 | 2,455 | 2,453 | 2,463) 2,461 | 2,465) 2,471 2, 468 
Bills bought.-..---------- mills. of dol_-| 5 5 5 5 5 | 6 | | 6 | 6 | 6 5 5 
Bills discounted -- ....---mills. of dol _- 8 31 25 22 23 | 15 | 1 11 | 7 | 7 | 
United States securities.-mills. of dol--| 2,430] 2,430| 2,432) 2,432) 2,432) 2,431 2,430} 2,430; 2,430/ 2,430] 2,430; 2,437 2, 430 
Reserves, total. ....------ mills. ofdol..| 6,108} 4,809 | 5,022) 5,154) 5,220) 5,196) 5,212) 5,317| 5,401) 5,680) 5,807 | 5,825 6, 014 
Gold reserves§ -.--------- mills. of dol..) 5,901 | 4,683 | 4,808) 4,930 | 5,001} 4,980) 4,989 | 5,107 | 5,143 | 5,405 | 5,550) 5, 592 5, 769 
Liabilities, total --..-.------- mills, of dol--| 9,165] 8,028} 8175 | 8,161| 8,197] 8,220| 8,220/ 8,332| 8,442/ 8,719| 8,873 | 8,83: 9, 
Deposits, total. ..--..----- mills. of dol..| 5,146] 4,023} 4,138| 4,205| 4,312) 4,257| 4,262/ 4,313| 4,405) 4,810/ 4,889| 4,893 5, 084 
Member bank reserves.--mills. of dol. | 4, 832 3, 746 3, 840 4, 029 4, 052 3, 934 4,006 | 4,081 4,096 | 4,543 4,587 4, 247 4, 715 
Notes in circulation-...---- mills. of dol--/ 3,189} 3,069 | 3,101} 3,077| 3,134 | 3,167 3,161 | 3,213 | 3,221 | 31085 | 8,154] . 3,166 3, 153 
SN scnneinnonwanetinsose reent..| 73.3 69. 1 69. 4 69.9 70. 1 70.0 70. 2 70.6} 70.8 72.0 72. 2 72.3 73.0 
— ve reporting member banks:* | | | 
ts: ‘ | | 
Net demand a atone mills. of dol_-| 15,003 | 12,426 | 12,504 | 12,745 | 12,926 13,083 | 13,476 | 13,627 | 13,685 | 14,027| 14,175] 14,087 14, 822 
7 8 ER RETRES mills. ofdol.-| 4,497] 4,455| 4,501) 4,488 | 4,510| 4,471| 4,474 | 4,392 | 4,388 | 4,434 | 4449 | 41476 4, 556 
Investments-----.----------- mills. of dol..) 10,859} 9,280) 9,723) 9,889 / 9,906 | 10,017 | 10,030] 10,059 | 10,575 | 10,683 | 10,723 ,900 | 10, 993 
U. 8. Gov. direct obligations* ® 
mills. of dol.-| 7,211 f-......-. RS: Nee Seas | ena 6,639 | 6,715} 7,192] 7,287 | 7,227 | 7,280 7, 324 
U. 8. Gov. guaranteed issues* ® | | 
mills. ofdol..| 704 J... Seu do. Ras SE eed, BT 555|  583| 601; ”660 702 709 
Other securities* @-....--.-- mills. of dol.-/ 2,944 J. ......_- SRS ET Ee eS | 2,862) 2,789) 2,800) 2,845) 2,836) 2,918 2, 960 
EES mills. of dol.-| 7,612] 8,026/ 8,014] 7,873] 7,802| 7,794/ 7,807] 7,705| 7,646| 7,561{/ 7,598] 7,609 7, 696 
Acceptances and commercial paper* 4 | 
SE , Sees 456 452 | 436 | 439 440 436 387 
On real estate* A--.-.----- mills. of dol--| 960 J-_______- ES Sa ES | ae gee Seas! 986 979 | 977 | 971 966 963 
On securities. --.-.-..------- mills. of dol.-| 3, 054 3,476 | 3,529.) 3,358 | 3,247 3,047} 3,051} 3,017| 3,081 3, 024 2,995 | 2,974 3, 112 
Other loans* 4_......----- I "CE CS ean SS aeeiegs licccmceesl QGOr] RST] B60) B23] Cee Soo 3, 234 
Interest rates: : } | 
Acceptances, bankers’ prime----- percent--| Mi wk%| wk ow KK OM Oe | \% % ¥ | My % 
Call renewal; ee <a - 25 1.00 Pa 00 L 1. 00 L L | 1,00 1.00 1.00} 1.00 ts 
Com’! paper, prime mos.) ..- percent. - 34 4-1 4-1 4-1 | 3-1 4-1 34-1 4-1 34 | % 4 
Discount rate, N. Y. F. R. Bank-.percent..| 1.50 1.50 1.50 1.50 1. 50 1.50] 1.50 1. 50 1. 50 | 1.50 1.50 1. 50 1. 50 
Federal Land bank loans*------ percent... 4.25 5.00 5. 00 5. 00 5. 00 5.00; 5.00 5. 00 5. 00 5. 00 5. 00 5. 00 24, 33 
Intermediate credit bank loans_.-percent-- 2. 00 2. 26 2.00 2. 00 2. 00 2. 00 2.00; 200 2.00; 2.00 2. 00 2. 00 2.00 
Real estate bonds, long term. ----  , ES SRE. SIS, Sees See CS SS) TE A a EE AP RACES, ORE RS ee ee ERT 
Time loans, 90 days.....--------- percent_- \ 4-1 84-1 4-1 34-1 34-1 34-1 4-1 M1) M1 34-1 34-1 Yl 
Savings deposits: | 
New cork Giate Leh keinnnnetil mills. of dol_.| 5,152] 5,090| 5,134/ 5,114 5, 054 5, 145 5, 128 5,119 5, 154 | 5, 142 5, 147 5, 185 5, 158 
U. 8. Pos’ javings: 
Bal. to credit of depositors.thous. of dol-_| 1, 204, 542] 1, 196, 907 | 1, 197, 920 | 1, 190, 288 | 1, 192, 199 | 1, 192, 764 | 1, 198,578 | 1, 203, 548 | 1, 207, 428 1, 200, 767 | 1, 205, 429 |*1,202,657| 1, 200, 407 
Bal. on deposit in banks-_thous. of dol_-| 398, 625 | 730,051 | 694,575 | 643,600 | 596,937 | 573,022 | 559,918 | 550,608 | 539,547 | 508,312 | 490,653 |¢477,111 | 445, 469 
FAILURES 
Commercial failures | 
al WEE een number../ 1, 027 977 | 1,033 912 929 790} 1,091 923 963 | 1,184/ 1,005 976 1,115 
Agents and brokers...-...----- number-- 95 98 95 64 117 103 100 89 116 99 78 
ee anc number-- 243 246 279 235 237 214 258 223 225 269 229 223 260 
% , and paints_.number-.- uv 7 6 4 5 6 3 4 10 10 6 7 
Foodstuffs and tobacco--.-..-- number-.- 21 32 27 23 22 19 28 16 25 32 15 17 21 
and manufactures_..number-- 11 9 1l 11 9 7 10 7 | 5 9 9 14 
ee See: number-- 28 26 32 37 32 35 24 30 32 | 28 32 33 41 
Metals and machinery------- number-- 27 26 41 25 32 26 28 19 26 | 37 25 26 28 
Printing and engraving------ number-- 10 10 17 9 16 9 12 12 14 | 15 10 9 17 
Stone, clay, and glass__-.----- number 7 10 H 5 5 11 ll 7 12 ll 8 9 8 
BR Aig phase sene- <== ---number --| 7 27 47 40 32 19 30 29 | 43 40 24 27 
Miscellaneous... .----------- number-.! 93 101 88 81 84 82 112 96 | 76 88 80 93 97 














‘ 


* Revised. 
+ Revised series. Certain classes of loans included in figures shown through May 1934 have been reclassified and removed from the agricultural loan category. 


* New series. For earlier data on the following subjects, refer to the indicated pages of the monthly issues. Additional series on agricultural loans were first included 
in the June 1934 issue for banks for Cooperatives, including Central Bank and Productive Credit Associations, for October 1933-April 1934, and Emergency Crop Loans 
and Regional Agricultural Credit Corporations for April 1933-April 1934. Data for Emergency Crop Loans for intermittent periods for June 1922-December 1931, and 
monthly periods for January 1932-March 1933, and Regional Credit Corporations for October 1932-March 1933 will be shown in a subsequent issue. New series on ‘‘ Brokers’ 
Loans” not available for = not shown. For brokers’ loans by reporting New York City member banks, see November 1934 and previous issues. Earlier data for 
Federal Reserve member banks shown on p. 18 of the January 1934 issue except as noted below. These data cover 90 cities and supersede the previous data for 101 cities. 
They are available only from January 1932 to date. One additional city has been added in 1934 to offset the dropping of 1 bank which discontinued reporting. See special 
notes below on Foreign Reserve member bank loans and investments. For new series on interest rates of Federal land banks see p. 20 of the April 1935 issue. 

© These 3 series represent 2 break-down of the investment total. Monthly data previous to October 1934 not available. 

A Data on acceptances and commercial paper, on real estate and other loans represent a break-down of the ‘“‘All other” loans total which has previously been shown. 


If added, they give a total comparable to figures weno presented. 
§ Figures subsequent to December 1933 represent gold certificates on hand and due from Treasury, plus redemption fund. 
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July 1935 
Monthly statistics through December 1931, | 1935 1934 1935 
ogethe na oupmaneaeny 7 —~* coenet Sane 
ences to the sources of the » May be foun: } Septem- -| Decem- - 
in the 1982 Annual Supplement tothe Survey | May | May | June | July August a October — o January| ¥ — March | April 
FIN ANCE—Continued 
FAILURES—Continued 
| 
Commercial failures—Continued. 
Total—Continued. 

‘Trades, Wl. ......<2.555-25ce number. _| 692 632 659 579 | 597 | 512 716 597 638 826 660 654 777 
Books and paper---..---.--- number-.| 13 1] 14 8 | 12 | 9 3 1 6 13 8 10 12 
Chemicals, drugs, and paints 

number. -| 80 64 57 68 | 69 | 41 68 62 55 76 53 56 47 

fe number. .-| 85 109 91 71 | 65 66 107 106 129 164 128 86 110 
Food and tobacco---.-.------ number 330 250 298 251 | 275 230 335 270 | 274 320 296 293 345 
General stores - --- .---------number-- 25 24 22 20 | 19 31 22 12 26 18 24 26 33 
Household furnishings- -- ---- number-.- 71 68 64 68 | 65 | 64 65 52 60 118 7 87 103 
Miscellaneous. - ------------- number. .| 106 113 93 | 92 | 71 116 94 88 117 81 96 127 
Liabilities, total_.........--- thous. of dol__| 15, 670 22, 561 23, 868 19,326 | 18, 460 16, 440 19, 968 18, 350 19, 911 18, 824 18, 738 18, 523 18, 064 

Agents and brokers. - -.--- thous. of dol-_- 2,171 3, 350 3, 968 4,416 | 3,401 1, 735 4,477 4, O88 4, 503 5, 375 4, 722 5, 006 2, 673 

Manufacturers, total ....§thous. of dol..| 6, 205 9, 674 9, 581 6,786 | 7,489 | 7,467 5, 927 6, 396 7, 578 5, 319 6, 383 6, 842 5, 601 
Chemicals, drugs, paint 

thous. of dol-_- 162 62 252 309 | 22 291 38 20 36 157 164 62 3R2 
Foodstuffs and tobacco--thous. of dol-- 383 331 344 146 | 192 178 263 237 271 209 97 135 160 
Leather and manufactures | 

thous. of dol_- 141 178 | 468 138 220 365 7 94 73 59 315 235 24 
i eae thous. of dol _- 844 1,579 | 1,412 975 1, 291 1, 892 1, 654 1,018 1, 652 836 1, 291 1, 678 1,474 
Metals and machinery--thous. of dol-_- 827 1, 334 1, 703 766 1,543 | 1,737 | 333 342 991 818 1, 054 1, 761 287 
Printing and engraving--thous. of dol-_. 205 140 | 412 77 175 | 85 | 139 183 281 135 189 83 363 
Stone, clay, and glass_...thous. of dol.-| 123 348 432 192 146 365 | 312 316 138 132 265 269 302 
Textiles.......----.----- thous. of dol--| 488 951 | 1,361 717 998 | 673 418 | 481 350 | 550 784 | 670 | 527 
Miscellaneous--.-.------ thous. of dol..| 3, 032 4,751 | 3,197 | 2,765 2, 902 1, 881 2,697 | 3,705 3,786 | 2,423 2,233 | 1,949 1, 872 

TIS, DUNRL. 5.-<0<0-ons< thous. of dol_.| 7, 294 9,537 | 10,319 8, 124 7, 569 7, 238 9, 564 6, 966 7,830 | 8,130 7, 633 6,675 | 9,790 
Books and paper--.-.----- thous. of dol--} 243 80 | 152 | 135 225 177 57 | 5 51 | 124 61 | 63 117 
Chemicals, drugs, paints | | 

thous. of dol__| 719 739 } 467 | 870 714 436 | 568 | 624 478 | 580 421 525 398 
Clothing----.----- Prin thous. of dol-. 556 1,004 | 1,357 7s 587 504 | 994} 1,027 1,719 | 1,431 1,044 622 761 
Foods and tobacco. - .-- thous. of dol__| 3, 488 3, 875 3,957 | 3,222 3, 505 3, 362 4,087 | 2,567 2,942} 2,573 3, 028 2,7 4, 929 
General stores_--....----- thous. of dol_-| 165 175 | 317 | 123 145 320 532 | 155 311 158 327 | 551 329 
Household furnishings-_..thous. of dol-_- 914 1,091 | 802 | 839 943 988 | 1,054) 1,117 678 1, 789 645 | 744 1,376 
Miscellaneous... ------- thous. of dol.-| 1,259 2.573 | 3,267 | 2,145 | 1,449} 1,451] 2,272 | 1, 461 1, 651 1,475 | 2,107] 1,440 1, 885 

LIFE INSURANCE | | 

| | i | | | 

(Association of Life Insurance Presidents) } 
Assets, admitted, totalf-....--- mills. of dol__| 18, 479 17, 487 17,556 | 17,659 | 17,725 | 17,798 | 17,891 | 17,982] 18,040] 18,176 | 18,247} 18,302] 18,382 
Mortgage loans.--.---.--- --mills. of dol._| 4, 668 5,398 | 5,335 | 5, 272 5, 201 5, 141 5,077 | 4,997 4,917 4, 877 4,819 | 4,767 4,717 
See --mills. of dol_-| 868 1,124} 1,101 1,076} 1,047 1,023 | 1,001 | 971 | 950 932 917 | 808 | 883 
A AEE LORIE LE: mills. of dol..| 3,800] 4,274 | 4,234 4,196 | 4,154) 4,118] 4,076| 4,026/ 3,967| 3,945] 3,902| 3,867| 3,834 

Bonds and stocks held (book value): | | } 
mills. of dol. 8, 327 6, 919 7,010 7,133 | 7,200; 7,392; 7,517 | 7,603 | 7, 834 7, 948 8, 016 8, 097 | 8, 201 

Governrett.....cc0.2-2.552 mills. of dol.-| 3, 163 2, 047 | 2, 116 2,03 | 2236} 2407 | 2,803 2, 577 2, 804 2, 878 2, 959 3,013 | 3,087 

oo mills. of dol_- 1,881 1, 727 1, 732 1, 740 1,750; 1,754; 1,758) 1,784} 1,791 1, 805 1,812 1,829 1,850 

OS Saat mills. of dol_- 2, 639 2,586 | 2,592 2,606; 2,617; 2,619 2, 626 2, 630. 2, 629 2, 630 2, 635 2, 637 2, 643 

ees mills. of dol_- 844 559 | 570 584 | 597 | 612 | 630 612 610 635 610 618 621 

Policy loans and premium notes | | | 
mills. of dol..| 2,834 2, 907 2, 898 2,893 | 2,889) 2,886 2, 880 2, 869 2, 868 2, 861 2, 854 2, 846 | 2, S41 

Insurance written:t | 
Policies and certificates_......- thousands. - 1, 108 1,201; 1,132 1, 042 1, 073 880} 1,104 1, 061 | 1, 260 1,051 1, 054 1, 185 | 1,151 

ee thousands. -| 38 34 | 51 26 | 5 | 16 25 21 54 24 14 2B 32 

I a onidorenatncnied thousands..| 804 868 | 805 766 | 793 654 821 7 922 744 790 892 854 

SE iiteanvtcereneucsntgh thousands..| 261 299 276 250 255 211| 258 284 282 250 269 265 

 . ar . of dol_.| 732, 188 | 791, 544 | 762,490 | 694,259 | 699,879 | 551,556 | 694,718 | 676,757 | 838,576 | 824,903 | 721,391 | 768,491 | 733,870 

ETE . of dol..| 50, 231 40,989 | 57,812 | 46,795 | 39,628 21,087 | 36,206} 28,137 | 71,394) 27,348 | 20, 30, 611 37, 495 

| RE thous. of dol__| 215, 323 | 226,013 | 211,473 | 202, 256 | 212,380 | 170,935 | 216, 439 | 205, 239, 873 | 196,255 | 209,017 | 235,261 | 228,1 

GE chtcnaccuncmeend thous. of dol._/ 466, 634 J 524,542 | 493, 205 | 445,208 | 447,871 | 359, 534 442, 073 | 443, 157 | 527,309 | 601,300 | 491,986 | 502,619 | 468, 187 

| | | 
Premium collectionst- - --.- -- thous. of dol__| 255, 226 | 244,281 | 246,414 | 252, 572 234, 662 | 211,892 | 245, 252 | 236,514 | 367,481 | 302,195 | 244,330 | 252,456 | 252,982 

p Seer: thous. of dol..| 33,800 | 28, 742 | 29, 33,246 | 33,501 | 22,760 27,165 | 36,771 73, 579 | 71,797 | 27,352 26, 29, 231 

3 thous. of dol..| 8, 966 8,250 | 7,813 8, 885 8,350 | 7,870| 8,344 7, 845 9, 753 9, 864 8,785 | 10,114 8, 580 

Ee. thous. of dol..; 48, 658 48, 018 523 54,072 | 49, 111 50,772 | 55, 301 48, 392 | 104, 056 52, 549 53,512 | 54, 257 5A, 625 

IE ee thous. of dol_.| 163,802 ] 159,271 | 154,812 | 156,369 | 143,7 130, 490 | 154,442 | 143,506 | 180,093 | 167,985 | 154,681 | 161,480 | 160.546 

(Life Insurance Sales Research Bureau) 
Insurance written, ordinary, total | | | | | 
mills. of dol__| 500 588 556 498 | 484} 400| 495 476 590 645 534 545 540 
Eastern district............-- mills. of dol-_.| 203 251 233 213 | 208 | 162 | 213 206 251 305 231 233 226 
Far Western district___....-- mills. of dol-_-| 52 56 58 48 | 47 40 | 49 46 59 55 53 54 54 
Southern district............- mills. of dol-_-| 62 68 66 60 | 59 52 | 58 57 71 70 61 64 66 
Western district_....-..-.--- mills. of dol-_| 183 213 199 177 | 170 | 146 | 175 167 | 209 215 189 194 194 
| a 1925-26 = 100-.|-.-.-----]--------- 118 |....----- J-+--00--- a Isai saleiinetati 186 |<< nncccofeckstneen|oossrecun lcwereces 
| | | 
MONETARY STATISTICS | | | | 
Foreign exchange rates:# | | | 
Argentina @ dol. per paper peso..| 326 .340| .337 .336| .338/ .333| .330 .333 | .330 . 326 . 325 . 318 . 322 
ela oes dol. per belga--|. 169 4 2] .24| .237| .237| 905] .258] «6.28 ] «3 Ce] Cle . 169 
| eee dol. per milreis-_-| . 083 . 086 . 085 - 084 | - 085 - 083 | . 082 . 082 . 082 - 082 - 081 - 082 - 083 
| ee dol. per Canadian dol. | . 999 1.002 1.008 1.012; 1.024 1.029; 1.021 1. 025 1.013 1. 002 . 99 - 991 - 995 
SS Rete oles dol. per peso--| . 051 - 108 | . 102 - 103 | - 103 | . 103 . 103 . 104 . 102 . 051 . 051 . 051 - 051 
pS AEE dol. per £..| 4.89 5.1) | 5.05 5.04 | 5.07 | 4.99 4.94 4.99 4. 95 4.89 4.87 4.78 4&4 
SR thse ome campiect dol. perfranc..| .066 .066 | .066 - 066 | . 067 .067 | .066 -066 | .066 . 066 . 066 - 066 - 066 
Germany-.--.....---- dol. per reichsmark..|  . 402 .395 | . 383 -885/ .395| .403|) .405 402} .402 - 401 . 401 - 404 - 08 
Getcpaceveieninayensiad dol. per rupee. . 369 383 | 379 -379 | =. 381 .376| . 371 .375 | . 372 - 369 . 368 . 360 364 
| et: dol. per lira..|  . 082 -085 |. 086 .086 | 087 .087 | .086 -085 |  . 085 . 085 . 085 - 083 - 083 
i dol. per yen--| . 287 . 302 | . 299 - 298 | . 300 . 298 | . 287 . 291 | . 288 . 285 - 234 | - 230 | - A 
Netheriands................ dol. per florin..| . 676 . 679 . 678 -678 | .684/ .686| .681 .676 | .676 - 675 -676 | =. 680 | - 675 
I aha taspanecandnesesinncal aioe dol. per peseta-_| . 137 - 137 | . 137 . 133 | - 138 . 138 . 137 | - 137 | . 137 . 136 - 137 | - 137 | - 137 
EE dol. per krona._|  . 252 263; .260| .200; .261 -258 | .265| .257| .255 . 252 21; .206| - 2409 
eR SE: dol. per peso..; . 801 .806| .803; .801|; .810 .812| .806| .802) .802 . 800 -801| .805 | - 82 

t Revised series. For earlier data see pp. 18, 19, and 20 of the July 1933 issue, insurance written and admitted assets; p. 18 of the June 1933 issue, premium collections. 

# Par values of foreign currencies as given on pp. 86 and 87 of 1932 annual supplement were changed with the reduction in gold content of the United States dollar. 

flatter. See note on p. 560fthe March 1934 issue. 


© Quotation based on paper peso since Dec. 10, 1933, instead of gold pesoas formerly. Former equivalent to 44 percent o' 
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Monthly statistics through December 1931, | 1935 1934 1935 
together with explanatory and refer- 
ences to the sources of the data, may be found M 
in the 1932 Annual Supplement to the Survey ay 
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FINAN CE—Continued 





MONETARY STATISTICS—Continued 


ay = oa money: 
old: 
Monetary stocks, U. S....mills. of dol.. 8, 755 7, 759 7, 821 7, 893 7, 971 7, 971 7, 989 8, 047 8, 191 8, 284 8, 465 8, 552 8, 641 
Movement, foreign: 
Net release from earmark-thous. of dol_.| —1, 535 489 986 588 | —1, 055 2, 419 260 —85 61 1, 131 236 —661 | —2,301 
Pn nnenssccsccese thous. of dol... 49 1, 780 6, 586 114} 14,556 | 22,255 2, 173 310 140 363 46 540 62 
OO SS eee thous. of dol..| 140, 065 35, 362 | 70,291 52,460 | 61,781 3,585 | 13,010 | 121,199 | 92,249 | 149,755 | 122,817 13, 543 148, 670 


ports. 
Net gold imports, including gold re- | « 
leased from earmark 4*.thous. of dol..| 138,481 | 34,071 | 64,691 | 52,934 | 36,170 |—16,251 | 11,097 | 120,804 | 92,170 | 150,523 | 123,007 | 12,342 | 146,307 
Production, Rand.......-..- fine ounces.-| 916,035 | 898, 418 | 868,129 | 876,094 | 881,861 | 857,442 | 885,627 | 878,847 | 866,037 | 890,875 | 821,246 | 882,309 | 869, 956 
Receipts at mint, domestic_fine ounces.-| 114, 552 § 101, 217 94, 439 | 141,910 93, 212 | 144,313 | 153, 887 96, 365 | 119, 864 98, 590 79, 564 | 117, 786 97, 080 
Pd in circulation, total_mills. of dol.- 5, 507 5, 355 5, 341 5, 350 5, 355 5, 427 5, 473 5, 494 5, 577 5, 411 5, 439 5, 477 5, 500 


Exports........--.----.----- thous. of dol.. 2, 885 1, 638 2, 404 1, 789 1, 741 1, 424 1, 162 1, 698 1,014 of 1, 661 3, 128 1, 593 
EINDOFS.....0 002 2---coceconee thous. of dol..|} 13, 501 4, 435 5, 431 2,458 | 21,926 | 20,831 14, 425 15, 011 8, 711 19, 16, 351 20, 842 11, 002 
Price at New York..-..-- dol. per fine oz .-. . 744 . 442 . 452 - 463 - 490 - 495 . 524 . 543 . 544 . 546 . 590 . 678 
Producton, world ®.....- thous. of fine 0z..| _ 16, 870 16, 131 14, 871 13, 667 15, 481 15, 032 15, 581 15, 349 15, 462 16, o70 @ 16,071; 914,835 | 915, 646 
EEE thous. of fine oz-_- 1, 896 1, 543 963 1, 359 1,378 1, 512 1, 039 1, 517 1, 187 1, 531 905 966 1,001 
DD insdcccncdénons thous. of fine oz-. 6, 200 7, 065 6, 461 5, 321 6, 536 6, 098 6, 821 6, 241 5, 614 6, 892 | *6,640 | °5,107 6, 500 
United States......-..- thous. of fine oz-. 2, 693 2, 303 2, 312 1, 853 2, 087 1, 786 2, 099 1, 976 2,917 2, 722 3, 411 2, 950 * 2, 579 

tocks, refinery, end of month: 
United States........-- ous. of fine oz.. 3, 280 7, 174 7, 907 7, 865 5, 068 5, 465 4,419 916 1, 146 1, 369 1,614 1, 853 2, 372 
eeinemane danni thous. of fine oz-- 2, 112 2, 449 2, 630 2, 402 2, 257 2, 739 2, 593 2, 955 2, 743 3, 452 3, 144 3, 106 2, 513 


NET CORPORATION PROFITS 
(Quarterly) 











a . i aS Tae SM Rates ON a a ne oe, i eens.) Cee: Se es po ee eee 
Industrial and mercantile, total 
- 4 ™ _ ) | oe ene ft | SECO feces ee BEE fckcaeconisanedinens ORG... cksnkeinckacnou SR Rcandane 
utos, parts and accessories 

/ mills. of dol..|_........J.-.._-._- Ree! ERs | SE BE ERE rN ee Se a 

pe tliat Syn sient .. ._, |) SS Bee | Y eRe Ee eee 7 ES HE Se EE °. 1 AIS ; tS aes 

Metals and mining-.--..--.-- . _. 2 eee 5 RS ERO | USE ae | | SASS, artes ae? _ } ees 

sieht ilicncarl hkl _ o ( = 2S Ree | eee: Reece | SRR, See eRe Se S| RRR Se: hese. eC 

cei pisemibinnspkieausin Baas 0 REE TEP 1 fy PERE, ORE SRERAEN SD aS Ee PSE Ee oY are 

Steal and railroad equip. .-mills. of dol_.|__.......J._._____. 2. ee Tete 6 SR I Saas tS RRS: ee 

Miscellaneous. --...-----.-- mills. of dol..|_........}-_ wean 5 SER Tae _ _ SS See a SER eet eee _ 2 

Public utilitiesf...........-.- _.... ., i ee Ee i 8 ft ESPEN LO NBENG OS) ES: fe SSS i. >: Seine! Hee 2h Raa 
class I (net railway operating | | 

SS ee . | aa Seen SE RS Se Ra ree oe | res begets! cE eae Peace Oo Sena 

elena (net op. income) .mills. of dol-.|___--.-.f-- 2. ROE Bk TIC daa | Lae vbnee Lhsietialcetrsinsadhonsninitas RR ceoadh santos 


PUBLIC FINANCE (FEDERAL) 


| 
| 
Debt, gross, end of month--.-- mills. of dol--| 28,638 } 26,155 | 27,053 | 27,189 | 27,080 27, 190 | 27,188 | 27,299 | 28,479 | 28,476 | 28,526 |, 28,817 28, 668 


Expen tures, total (incl. emergency) ¢ 
thous. of dol_-|¢283, 651 | 563,226 | 749,347 | 478,859 | 523,078 | 462,034 | 771,530 | 656,589 | 663,725 | 481,343 | 528,998 | 576,224 | 815,151 


Bepsiots. ¢ en thous. of dol..| 266, 178 246, 801 | 411,337 | 232,712 | 297,256 | 515,383 | 302,287 | 292,219 | 439,088 | 233,486 | 237,248 | 645, 605 267, 822 
SSS Sr thous. of dol..| 30, 339 21, 041 20, 837 19, 331 22, 952 36, 174 30, 509 28, 376 32, 428 26, 351 24, 960 32, 303 31, 453 
Seemed revenue, total -.---- thous. of dol..| 206,677 | 194, 294 | 362, 243 195, 592 | 229,548 | 379,738 | 209,697 | 189,119 | 333,785 | 194,366 | 181,621 | 557,304 194, 083 

Income tax....--..-------- thous. of dol-- 24, 835 23,776 | 186, 161 21, 709 22,924 | 171,177 19, 189 22, 528 | 163, 057 22, 321 33,310 | 321, 908 24, 385 

Reconstruction Finance Corporation loans 


outstanding, end of month: t§ 
Grand total. ...-.-.-..------ thous. of dol_-/2,664,911 [2,734,874 |2,872,254 |2,707,282 |2,685,401 |2,668,746 |2,649,695 |2,664,115 |2,682,007 |2,657,867 | 2,652,039 |2,641,167 | 2,649,329 


Total section 5 as amended_thous. of dol--|1,165,674 [1,439,181 |1,425,579 | 1,330,662 |1,291,855 |1,277,641 |1,275,322 | 1,285,262 |1,295,746 |1,251,311 |1,217,112 |1,183,651 | 1,167,476 


Bank and trust companies, including 
ee Ee thous. of dole -| 503,000 | 606,074 | 590,169 | 578,050 | 591,560 | 584,037 | 579,817 | 595,070 | 626,390 | 591,649 | 564,515 | 538,431 | 522,471 


receivers ’ 
Building 8 and loan assoc_thous. of dol.-| 10, 385 44, 530 39, 872 36, 220 30, 593 27, 697 24, 604 22, 558 19, 951 15, 477 13, 428 12, 281 11, 303 
Insurance companies....thous, of dol--| 20,060 | 35,398 | 34,563 | 32,524] 31,363 | 30,532 29,852 29,250| 24,745! 23,953 | 22,526 | 22,035 21, 184 


Mortgage loan companies 
thous. of dol_-| 146, 426 | 190,821 | 191,531 | 184,174 | 161,312 | 160,057 | 158,762 | 155,628 | 159,736 | 155,839 | 154,957 | 151,796 | 149, 128 
Railroads, incl. receivers_thous. of dol.-| 413, 438 | 344,950 | 353,637 | 354,742 | 343,482 | 343,595 | 353,491 | 361,830 | 376,894 | 379, 464 | 379,702 | 380,199 | 386,617 
All other under section 5.thous. of dol_-| 72,365 | 217,408 | 215,807 | 144,952 | 133,185 | 131,723 | 128,796 | 120,926 | 88,030 | 84,929] 81,984] 78,909 76, 773 
Total emergency relief and construction 
act as amended__--.---. thous. of dol.) 512,694 | 571,632 | 611,485 | 571,234 | 532,465 | 504,035 | 473,910 | 465,591 | 473,037 | 478,385 | 481,064 | 490, 230 q 
Self quideting projects.thous. of dol--) 137,321 | 88,445 | 93,004 | 96,033 | 107,159 | 111,062 | 112,063 | 116,891 | 122,536 | 125,203 | 127,604 | 132,683 | 134, 269 


eo exports of agriculturalisur- 


EES thous. of dol..| 14,926 12, 750 13, 947 15, 185 14, 875 14, 954 15, 216 14, 992 15, 176 15, 176 15, 164 14, 953 14, 963 
Financing of agricultural commodities, 

and livestock __....... thous. of dol_-| 62,757 | 171,876 | 205,992 | 161,478 | 111,907 | 80,011 48,626 | 35,935 | 37,552 | 40,288 | 49,578 | 44,883 55, 661 
Amounts made available for relief and 

work relief. .........-. thous. of dol_.| 297,690 | 298,561 | 298, 542 | 298,837 | 298,524 | 298,009 | 298,006 | 297,774 | 297,774 | 297,718 | 297,718 | 297,711 297, 711 


i 
Total bank conservation act as amended 
thous. of dol_.| 902,358 | 704,030 | 814,679 | 781,409 | 803,333 | 827,374 | 837,742 | 849,432 | 863,984 | 873,979 | 895,904 | 902, 846 900, 541 


Other loans. .............- thous. of dol.-| 84,185 ® 20,031 | 20,511! 23,977 | 57,748 | 59,696 | 62,721 | 63,830 | 49,2401 54,192 | 57,959 | 64,440 78, 708 


4 Or exports (—). 
© Data are compiled by the American Bureau of Metal Statistics and represent the estimated world output. The series for the period January 1928-August 1934 presented 
in the SuRvEy covered the principal producing countries which produced the following percentages of the world total: 1928, 87.9; 1929, 87.1; 1930, 85.5; 1931, 82.0; 1932, 75.5; 


and 1933, 77.5. 
* Revised. 
» Preliminary. 


a Fon o 
ies revised to include emergency expenditures. Figures as shown in Survey for months prior to May 1932 are comparable with this series. Comparable figures 
for the per fod May 1932 to March 1933 are on p. 33 of the monthly issues, from June 1934 to November 1934. Later data are shown in monthly numbers. 
item of 245,378 carried by the Treasury as a credit under the trust funds for May represents a transfer of that amount from the general fund to the trust funds. 
Amount se meno deposits of governmental agencies for which Treasury has been acting as fiscal agent. The amount therefore has not been included in the May total of 
receipts and expenditures 

¢ For 1934 includes peg 221,138 for February, $2,233,252 for March, $3,409,051 for April, $298,868 for May, $213,447 for June, $272,163 for July, $268,204 for August, $134,843 
for September, $173,702 for October, $116,585 for N. ovember, $132,296 for ‘December. For 1935 includes $123,639 for J anuary, $68,241 for February, $157,316 for March, $157,326 
for April, and $96 103 for May, representing the increment resulting from reduction in weight of gold dollar. 

* For earlier data on net gold imports see p- 20 of the December 1932 issue. 

§ This excludes relief grants to States by the R. F. C. under the Emergency Relief Act of 1933 upon certification of grants by the Federal Emergency Relief Adminis- 
trator. During 1934 these amounted to $499,650,000 on Jan. 31, Feb. 28, Mar. 31, and Apr. 30, $500,000,000 disbursed for relief purposes under Emergency Appropriation Act 
of 1935, and $10,000,000 purchase of stock in R. F.C. Mortgage Co: and $12,500, 000 for preferred stock subscription in export-import banks. 

t Revised series. See p. 19 of the July 1934 issue, corporation profits. The data of the Reconstruction Finance Corporation has been revised to include the statistics 
of cartain loaning agencies of the Corporation not included heretofore and for revisions made in recent audits. Revised data prior to May 1934 will be shown in a subsequent 


issue. 
































































































































July 1935 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1931, | 1935 1934 1935 
together te amenetee? preggo “ — 
ences to the sources of the » may be foun 7 ™ ie * 
in the 1932 Annual Supplement tothe Survey | May | May | June | July | August or October | Novem | Dee January| F — March | April 
FINANCE—Continued 
CAPITAL ISSUES | 
Total, all issues (Commercial and Financial 
LAE A thous. of dol..| 470,850 [144,070 | 305, 522 | 373,362 | 258,810 | 69,246 | 157,574 | 141,668 | 186,127 | 140,852 95,818 | 288,495 | 503, 148 

Domestic, total. .........-.-. thous. of dol..} 470,850 J*144,070 | 305,522 | 373, 362 | 208,810 | 69,246 | 157,574 | 131,668 | 186, 127 140,852 | 95,818 | 288,495 | 503, 148 

Foreign, total...............- thous. of dol-- 0 0 0 50, 000 0 0; 10,000 0 0 0 0 0 

Corporate, TS thous. of dol. .| 126, 760 31, 781 33, 167 | 145, 779 18, 019 17, 187 31, 390 29,800 | 47, 259 7, 726 29, 791 | 120, 165 155, 878 
Industrial _ ......_.._. __ _.. thous. of doL - , , 199 420 1,569 | 10, 500 1, 300 9, 390 600 4, 038 4, 319 7,791 | 44, 750 21, 200 
Investment trusts_.....—- thous. of dol. - 0 0 0 310 0 0 0 0| 18,500 0 0 0 0 
Land, buildings, etc__..___thous. of doL - 325 0 0 400 0 0 0 0 0 0 0 0 568 

Long-term issues-_-_.— — .thous. of dol. 325 0 0 400 0 0 0 0 0 0 0 0 568 
Apartments and hotels 
thous. of dol. 0 0 0 0 0 0 0 0 0 0 0 0 0 
Office and commercial 
; i thous. of dol - 0 0 0 0 0 0 0 0 0 0 0 0 
Public utilities... thous. of dol..| 19, 500 8, 000 4,000 | 43, 500 6,315 | 13,187 | 20,000 | 28,000 1, 360 2,963 | 11,000 | 58,470 84, 339 
OS ES thous. of dol..| 20,235 | 17,582 19,747 | 100,000 1, 204 1, 200 2, 000 1,200 | 23,072 0 8,000 | 16,945 27, 400 
Miscellaneous... _ — — .thous. of dol. 0 0 1 0 0 1, 500 0 0 290 444 3, 000 0 22, 372 
Farm loan and Gov’t. agencies ® 
thous. of dol. -} 267,394 {| 32,500 | 158,900 | 135,000 | 164,111 | 13,000] 83,000] 10,000} 18,300] 36,200 12,500 | 20,000 | 195, 500 
| een States, a -thous. of doL._| 76,696 J 79,789 | 113, 455 92, 583 26, 680 39, 059 43, 184 91, 868 | 120, 568 96, 926 53, 527 | 148, 330 151, 770 
pose of issue: 
New capital, total... - thous. of doL._| 86,395 J 299,788 | 122, 506 | 216, 645 179, 548 43, 375 | 121,903 | 107,036 | 140, 941 92, 097 50,011 | 108,079 89, 850 
Domestic, total......- thous. of doL_| 86,395 | * 99, 788 | 122, 506 | 216, 645 179, 548 43,375 | 121,903 | 107,036 | 140, 941 92, 097 50,011 | 108,079 89, 850 
TS eae thous. of doL.| 45,193 28, 823 9, 420 20, 279 8, 019 7, 187 390 8, 227 34, 86 5, 267 6, 500 7, 945 21, 988 
Farm loan and Gov’t. agencies 
: thous. of dol - 12, 500 11, 500 | 105,000 | 153, 111 0 83, 000 10, 000 6, 000 0 0 3, 500 
Municipal, States, etc_thous. of dol | 41, 202 Jo 58, 465 | 101,586 | 91,366 | 18,418 | 36,188 38,513 | 88,809 | 106,080| 80,830 43,511 | 100, 134 64, 362 
} «CR thous. of dol - 0 0 0 0 0 0 0 0 0 0 0 0 
Refunding, total... _—- thous. of dol__| 384, 455 J ¢ 44, 282 | 183,016 | 156, 717 79, 262 25, 872 35, 671 34, 632 45,185 | 48,755 | 45,807 | 180,416 | 413, 299 
r Mp ey ia -----thous. of doL_| 81, 567 2, 958 23, 747 | 125, 10, 000 10, 000 31, 000 21, 573 12, 398 2, 459 23, 291 | 112, 220 113, 891 
pe of security, a ues: 
onds and notes, total. _..thous. of dol _} 464, 650 Jo 140,829 | 296, 102 | 371,783 | 258,810 | 64,197 | 157,184 | 141,668 | 184,800 | 138, 848 95, 818 | 288,495 | 498, 454 
Corporate. -.......-._-..thous. of dol. _} 120, 560 , 540 | 23,747 | 125, 18,019 | 17,187 | 31,390 | 29,800} 47,259 5,722 | 29,791 | 120,165 | 155,879 
Ree a aS SES ane thous. of doL_} 6, 200 3, 241 9, 420 1, 579 0 2, 300 390 1, 327 2, 004 0 4, 695 
State{and municipals (Bond Buyer): 
Permanent (long term)-..... thous. of doL ./...—- 81, 809 | 179,740 | 122,575 | 48,635 | 39,667 | 69,748 | 89,879 | 114, 183 | 83,090 | «56, 113 |@146,517 159, 223 
Temporary (short term) ---.-thous. of dol -|/..._—- 40, 446 62, 649 60, 418 19, 652 98, 583 14, 079 23, 160 42,023 | 119, 686 50, 946 64, 84, 680 
SECURITY MARKETS 
Bonds 
Prices: 

All listed bonds (N. Y. S. E.).....dollars_- 90. 62 90. 17 90. 80 89. 79 88. 99 88. 27 89. 39 89. 85 90. 73 91. 30 91. 29 89. 49 90. 69 
Domestic issues... — — — — — —- dollars. - 92. 81 92. 32 93. 16 92. 00 91.13 90. 05 91. 23 91. 68 92. 57 93. 35 93. 35 91.79 92. 95 
rE IG sis a di cece is erin dollars. - 79. 84 80. 7! 80. 15 79. 59 78. 97 79. 89 80. 61. 80. 97 81. 58 81. 06 80. 94 77. 80 79. 50 

Domestic (Dow-Jones) (40) 

percent of par 4% bond_- 79. 60 82. 93 83. 89 84.12 81. 66 78. 97 81. 25 82. 05 83. 91 86. 02 83. 16 79. 00 78. 37 
Industrials (10) 

recent of par 4% bond_- 82. 97 76. 07 76. 57 77. 55 76. 83 74.31 75. 40 77.13 80. 06 83. 07 83. 75 81. 20 80. 47 

Public utilities (10) 

percent of par 4% bond__ 90. 09 88. 34 91. 26 92. 59 93. 48 90. 33 92. 76 95. 39 96. 18 98. 45 89. 26 89. 91 89. 07 
Rails, high grade (10) 

percent of par 4% bond__| 113. 57 101. 57 103. 47 104. 68 102. 19 99. 70 103. 25 104. 68 107. 47 110. 25 112. 52 111. 42 112. 58 
Rails, second grade (10) 

percent of par 4% bond_- 54. 66 71. 84 71. 45 69. 92 64. 59 62.13 64. 52 63. 49 64. 61 65. 64 62. 22 54. 88 54. 04 

Domestict (Stand. Stat.) (60)...... dollars. . 101.2 97.6 99.0 99. 3 97.8 96. 7 98. 4 98. 8 100.0 101.3 101.3 99.9 100.0 

U.S. Government (Stand. Stat.)*_.dollars._| 107.40 105. 34 105. 90 106. 47 105. 42 103. 47 104. 69 104. 85 105. 53 106. 50 107. 11 107. 18 107. 30 

Foreign (N. Y. Trust) (40).percent of par._| 65. 61 66. 54 66. 04 65. 10 64. 39 65. 60 65. 94 67.17 66. 83 70. 10 65. 07 66. 07 

Sales on New York Stock Exchange: 
otal...._._. -._.thous. of dol. par value. _} 284,155 | 283, 899 | 260,507 | 263,750 | 317,140 | 285,009 | 278, 238 250, 094 | 272, 869 \, 220, 256 | 310, 655 265, 990 
Liberty-Treas__thous. of dol. par value__| 61,840 65, 488 64, 643 69, 290 | 151, 220 | 128, 605 98, 503 56, 359 52, 667 94,716 | 48,239 | 113, 211 60, 483 
Value, issues listed on N. Y. S. E.: : 

Pad, 0 Rc nen mills. of dol.-| 43,720 | 42,406 | 43,554 | 43,964 | 44,337 | 43,903 | 44,083 | 44,144/| 44,816] 44,979| 45,033] 45,101 44, 267 
Domestic issues... — —- mills. of doL_} 36,322 34, 504 35, 663 36, 133 36, 515 36, 185 36, 461 36, 612 37, 307 37, 478 37, 564 37, 676 36, 856 
Foreign issues --......— —-. mills. of dol - 7, 397 7, 902 7, 890 7, 851 7, 822 7, 717 7, 622 7, 533 7, 508 7, 1 7, 7, 425 7,411 

Market value, all issues_.....mills. of doL_| 39, 618 38, 239 39, 547 39, 473 39, 454 38, 751 39, 406 39,665 | 40,660 | 41,064 41,112 | 40,361 40, 147 
Domestic issues... — —- mills. of doL_| 33,712] 31,855 | 33, 223 225 | 33,277 | 32,586 | 33,262] 33,566 | 34,535] 34,984 34, 584 34, 256 

vi — SE: mills. of dol _| 5, 6, 384 6, 324 6, 249 6, 177 6, 165 6, 144 6, 099 6, 125 6, 080 6, 045 5, 776 5, 891 
iclds: 

Domestic (Standard Statistics) (60)t 

percent_- 4.32 4. 56 4.47 4.45 4. 55 4. 63 4. 51 4. 48 4.40 4. 32 4.32 4.41 4.34 

Industrials (15)....<...<..s.«.<- percent... 4. 65 5. 29 5.19 5. 10 5. 12 5. 22 5. 09 4.99 4. 88 4.75 4.75 4.76 4.77 

OS ee percent-- 3. 27 3. 93 3. 7. 3. 75 3. 81 3. 84 3. 69 3. 57 3. 52 3. 45 3. 39 3. 27 3. 25 

Public utilities (15)......-.---- percent. 4. 36 4. 57 4. 51 4. 47 4. 57 4. 64 4. 56 4. 53 4.47 4.44 4.41 4.44 4.41 

pT Ler percent. 5. 00 4.47 4.45 4.47 4. 68 4. 82 4. 68 4. 82 4.70 4. 63 4.72 5.15 5.18 
Domestic, municipals (Bond Buyer) (20) 

percent._ 3. 46 4.17 4.01 4.05 4.15 4.21 3. 94 3. 89 3. 81 3. 61 3. 55 3. 37 3. 39 

Domestic, U. 8. Government: | 
U. S. Treasury bills: 

Ol-day Dilis*A................ percent..|.......-- Sd ee ee ee ae eens Seen Meese Rive ey Rete | EPA 
pi BL eee percent...|......... .14 . 07 . 08 - 20 | | -21 22 15 .i4 .12 oll? Bitenimeaie 
U.S. Treasury bonds*.-.......- percent-- 2. 61 3.01 2. 94 2. 85 2. 99 3. 20 | 3. 08 3. 05 2. 97 2. 83 2.73 2. 69 2. 64 

Cash Dividend and Interest Payments 

and Rates 
Dividend payments (N. Y. Times) 
thous. of dol..| 323,523 | 264,155 | 217,544 | 113,295 | 245,625 | 162,704 | 140,477 | 343,031 | 231,750 | 181,107 | 212,606 | 202,988 | 130, 960 
Industrial and miscellaneous 

thous. of dol..| 296,470 | 246, 149 | 182,794 | 107,860 | 230,336 | 158 368 | 135,419 | 319,129 | 209, 080 152, 303 | 196,048 | 199, 945 124, 225 

ON oS Seine ecene thous. of dol_.| 27, 053 8, 34, 750 5,435 | 15, 289 4, 336 5,058 | 23,902 | 22,670 | 28,804 | 16,558 3, 042 6, 735 
* Revised. 


© Has included since July 1934 other than Farm loan issues for which Treasury has acted as fiscal agent. 


t Revised series on domestic bond prices for July 1931-February 1933 appeare 


municipal bonds see pp. 19 and 33, of the April 1933 issue. , . : 
* New series. For earlier data see p. 20 of the August 1934 issue. yield on United States domestic long term bonds (all issues except those due or callable within 8 years). 


See special note below on yield on U. 8. Treasury bills. See i. 
A Monthly data on yields from 91-day bill, for period De 


available proir to February 1934. 





20 of the June 1933 issue, U. 8. Government bond prices. 
cember 1929 to May 1934 are shown on p. 20 of January 1935 issue. Data on yields from 182-day bills not 


on pp. 19 and 33 of the April 1933 issue. For earlier data on yield of domestic and 
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Monthly statistics through December 1981, | 1935 1934 | 1935 
pag eh | F 
e J i. YOv - - - : 
; in che i008 (meno Supplement to the — | May | May | June July | August | | October | as | << J anuary| F oe March | April 
t 
FINANCE—Continued 
SECURITY MARKETS—Continued 
Cash Dividend and Interest Payments 
and Rates—Continued 
Dividend payments and rates (Moody’s): 
Dividend payments, annual payments at 
current rate (600 companies) 
mills. of dol..| 1, 186.1 | 1,004.5 | 1,105.1 | 1,113.4 | 1,128.9 | 1,131.1 | 1,137.1 | 1,163.9 | 1,168.7 | 1,177.5 | 1,184.4 | 1,181.6 1, 184. 4 
Number of shares, adjusted ____-- millions..| 918. 42 929. 04 29. 04 918. 05 918. 08 918. 08 918. 08 918. 08 918. 08 918. 08 918. 08 918. 42 918. 42 
Dividend rate per share, weighted average 
ele een nksirwonceie dollars - 1, 29 1,18 1.19 1, 21 1, 23 1, 23 1, 24 1, 27 1. 27 1. 28 1, 29 1. 29 1. 29 
Se dollars_ 3. 28 3. 58 3. 60 3.77 3.77 3.77 3.77 3.77 3. 73 3. 68 3. 68 3. 28 3. 28. 
Industrial (492) _.........-----.. dollars_- 1.10 . 94 . 95 . 96 . 98 - 98 | 99 | 1.03 | 1. 06 1, 07 1.08 1.09 1.10 
a" a dollars_- 2. 07 1.70 1.70 1.71 1.71 eS 1.71 1.71 | 1.78 1.91 1.91 1.91 1.91 
Ace mo utilities (30)...........-- dollars - 1.84 1, 98 1.97 1.97 1. 98 1.98 | 1. 98 | 1. 98 1. 90 1. 87 1, 87 1. 86 1. 86 
_ BER eC dollars_. 1, 24 . 98 1.09 1, 20 1. 20 1, 20 1, 20 1,21 | 1, 21 1, 24 1, 24 1, 24 1, 24 
Stocks 
Prices: 
Dow-Jones: | 
Industrials (30) --......-. dol. per share_- 113.5 95.3 | 96.7 94. 5 91.6 90. 5 93. 5 99. 3 101. 6 103. 1 103. 0 99.8 106. 0 
Public utilities (20)-..-... dol. per share_- 19. 2 23. 1 23.8 22. 2 20. 5 19.8 19.8 | 18.8 18.0 17.5 16. 5 15. 6 17.9 
Railroads (20)_......--... dol. per share _- 31.0 43. 6 44.3 40.7 35. 4 35. 1 35. 7 35.8 36.5 35. 5 32. 4 28.5 30.1 
New York Times (50) Leanna dol. per share_- 89. 84 82. 66 85, 71 83. 00 79. 16 78. 76 81.71 85. 14 85. 07 85. 82 84. 64 80.74 85. 68 
Industrials (25). ..---.-.--- dol. per share._| 155. 64 131.17 135. 70 133. 87 130. 46 129. 95 135. 32 141. 62 141. 46 144, 21 144, 23 139. 48 147. 56 
Railroads (25) -......-.---- dol. per share_- 24. 05 34.15 35. 7. 32. 12 27. 86 7. 56 28. 11 28. 67 28. 68 27. 43 25. 06 22. 01 23. 81 
Standard Statistics (421)..._._-- a 73. 1 71.8 73. 5 71.4 67.8 67.0 67.3 69. 4 69. 2 69.7 67.8 63.9 67.5 
Industrials (351) _..........--- 926=100_- 85. 5 79. 6 81.4 79.7 76.7 75.7 76.4 80. 1 80. 3 81.4 80. 0 75.4 78.9 
Public utilities (37)_........-- 1926= 100. 64.5 69. 8 71.9 69, 2 64. 6 63.7 62.9 60. 7 58. 2 57.4 54.5 53. 2 59.1 
Ralwoets Gi. s-.--- 2.5.00. 1926= 100_- 31.0 43.3 | 44.1 41.2 35. 6 35.1 35. 6 35. 3 35. 8 34. 6 31.8 27.8 29. 4 
Standard statistics: 
fh o> es 1926 = 100_ 47.3 58. 6 58.7 57.8 53.4 48.1 48.7 51.6 49.1 51.5 53.4 47.5 47.4 
Fire insurance (20)....--.----- 1926=100..| 79.2 65.2| 66.7| 66.8 65. 1 65.0] 67. 72.4 73.2 73.7 74. 72.3 75.2 
Seles, N. YF: &. BD. ...2.056 a a of ee. | 30,438 25,343 | 16, 802 21, 116 16, 693 12,636 | 15, 660 20, 868 23, 588 19, 410 14, 404 15, 948 22, 408 
Values, and shares listed, N. Y. S. E | 
Market value all listed shares_mills. of dol__| 34,549 | 33,817 | 34,440 | 30,752) 32,618 | 82,320 | 31,613 | 33, 888 | 33,934 | 32,991 | 32,180] 30,936 33, 548 
a of shares listed _ __.._.-- millions _- | 1, 304 1, 294 1, 29. 1, 294 1,310 1,313 | ; 1, 305 13 1, 305 1,3 % 1, 302 
ields: | } 
Common, Standard Statistics (90) | | 
percent __| (1) 3. 58 | 3. 55 3. 67 4. 00 4, 21 4, 22 | 4.14 4, 25 4, 24 4, 24 4.51 4.35 
Industrials (50) _..........-.--- percent-_| (1) 3. 25 | 3. 29 3. 38 3. 60 3. 83 3. 83 3.70 | 3. 76 3. 74 3. 74 4. 01 3. 96 
Public utilities (20) ---.......-- percent -_| () 5. 83 5. 44 5.7 6. 30 6. 53 | 6.71 | 7.14 | 7. 84 8. 02 8. 07 8.12 6.70 
Eg as percent__| (‘) 2. 54 2.49 2. 69 3. 71 3. 76 | 3. 70 3.72 | 3. 68 3. 79 4.13 4.7 4. 50 
Preferred, Standard Statistics: | } | 
Industrials, high grade (20)__-.percent.._| 5.19 5.78} 5.78 | 5.67 5.71 5.79} 5.79} 5.64 | 5.48 5.42 5. 38 5.33 5.30 
| | 
Stockholders (Common Stock) | | 
American Tel. & Tel. Co., total__.number__|........-J--.-.--.- | 675, 426 De CoS he Eee |) een Geren ae 
cn, NE 2 ET og A eee Renae xe 7 ORGhSS COE i Reet ees 2) ae I eatbnilaees TET lowwescene 
reer resale Railroad Co., total._number--|.........J---...--- 233, 826 |......--- Reese 5) ee eee ef a SES Sa j) 208; O86 f-. 25... 
tn ae i SER beth ceibcintcsseel SEE Clabes kal aliatcid! | MOE faenScnsiesincnsencss| “TMD |nnstcacesincceonten|, Sy MEE Enesenanes 
U. s. Stee Corporation, total __--- ES Se a a ee as, ees "4 eee Bap eealastoe fo") ae 
ED a creaeiicacecttcpeeeied number. eats weNeONS S008 |.......-. meme et | Eaten Regeeein eS eaetanion I: ee) eee 
inast held by brokers. __percent of total)... ..-..- Oe 2 ieee ina | Sar eee Ce > Eee Loiewe wate | 2 eae 
FOREIGN TRADE 
INDEXES | | | 
Value: | 
Exports, unadjusted--_------- 1923-25 = 100-- 44 42 45 43 45 50 54 | 51 | 45 | 46 43 49 43 
Exports, adjusted for seasonal | | 
1923-25 = 100__ 46 45 50 48 49 48 45 | 45 43 45 47 48 46 
Imports, unadjusted __.--...- 1923-25 = 100__ 53 48 42 39 37 41 40 | 47 41 52 47 55 53 
Imports, adjusted for seasonal 
‘ 1923-25 = 100_- 52 47 44 43 39 43 39 47 41 51 48 49 49 
Cuetiy, exports: 
Total Sr cteaiurel products__1910-14=100_- 40 50 59 46 46 65 82 73 62 57 50 45 41 
Total, excluding cotton---.._- 1910-14=100__ 35 60 48 46 54 61 70 58 46 43 39 41 30 
VALUE § 
E ts, incl. reexports _ - - -__- thous. of dol_.| 165, 457 | 160,207 | 170,574 | 161,787 | 171,965 | 191,660 | 206,352 | 194,901 | 170,676 | 176,223 | 163,006 | 185, 001 164, 350 
y oe divisions and countries: 
AS RS SE thous. of dol _- 6, 797 5,.637 7, 064 8, 502 6, 659 7, 996 5, 757 7, 290 6, 663 5, 376 7, 149 8, 135 8, 006 
Asia and Oceania---.--.-_- thous. of dol__| 33, 441 27, 538 38, 393 35, 935 38, 132 40, 119 46, 883 41, 837 44, 294 39, 969 37, 403 38, 593 34, 100 
Sa thous. of dol__| 13,977 11, 507 16, 310 12, 812 13, 857 19, 977 26, 994 22, 846 23, 309 19, 901 15, 974 14, 744 13, 719 
Europe----...---.----- -.--thous. of dol._| 64, 945 66,692 | 67,618 | 61,814 68,728 | 86,912 | 95,100 | 88, 541 69, 346 78,550 | 66,482 | 76,013 , 388 
SS icnts cslaletisiaxcacwceciicea thous. of dol. 9, 298 7, 263 8, 140 6, 379 6, 476 10, 334 10, 512 9, 131 9, 935 7, 544 7, 326 7, 334 8, 619 
Germany - _-----..------ thous. of dol_- 4, 980 6, 847 8, 230 7, 703 6, 803 7, 443 6, 275 5, 063 4, 646 4, 735 6, 075 6, 113 4, 814 
|| PST thous. of dol_- 3, 552 4, 853 4, 276 4, 275 4, 951 5, 093 6,226 | 8,445 4, 821 6, 233 6, 870 6, 947 4, 156 
United Kingdom - ------ thous. of dol__| 24, 238 25,922 | 24,862 24,380 30, 694 40,119 | 47,036 | 40, 536 37, 968 25, 766 29, 444 q 
North America, northern -thous. of dol__| 31,380 | 32,415 28,515 | 27, 281 27, 852 25,370 | 27,420 | 26,655 21, 379 23, 151 , 664 26, 532 28, 957 
OO ESS. thous. of dol..| 30,636 | 31,989 | 27,987 | 26,761 | 27,257 | 24,850 26,875 | 26,038 | 21,009 | 22,815 | 23,317 | 26,005 28, 582 
North America, southern. thous. of dol__| 16, 195 14, 927 15, 064 14, 656 14, 073 15, 976 17, 418 15, 485 15, 842 15, 674 14, 353 18, 706 15, 747 
eS thous. of dol_- 5, 625 4, 753 4, 666 4, 762 4, 765 4,614 5, 910 4, 506 4, 407 5, 035 4, 370 5, 963 5, 370 
South America...........- thous. of dol..| 12,699 | 12,998 | 13,919 | 13,597 | 16,522; 15,318 | 13,774 | 15,092 | 13,152 13,503 13,955 | 17,021 14; 150 
Argentina..__........._- thous. of dol__ 3, 535 3, 368 3, 504 3, 692 4, 437 3, 712 4,135 | 3,780 , 946 3, 504 . 4, 623 3, 
Rs Soe thous. of dol_- 3, 158 2, 989 3, 343 3, 216 3, 965 3,979 | 2,961 | 4,359) 8,225 3, 551 % 4,125 4, 024 
AE eae ae thous. of dol-_- 1, 119 883 | 1,048 814 1,329 1,181! 1,045! 1,645! 1,271!) 1,110 1,316 1,316 1, 











i Temporarily discontinued by the reporting source. 
§Data revised for 1932. See p. 34 of the March 1933 issue. Other revisions for the year 1932 were shown on p. 34 of the April, May, December 1933, and January 1934 


issues. For revised data for months of 1933 see p. 20 of the September 1934 issue. 
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July 1935 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1931, | 1935 1934 1935 
together —_ ce oe 7 yo? “4 ae: — 
ences to the sources of the data, may be found | z oe _, | Septem- | Novem-| Decem- Febru- ; 
in the 1982 Annual Supplement to the Survey May May June | July | August | ber October | ber ber January ary March | April 
FOREIGN TRADE—Continued 
VALUE—Continued | 
| | 

Exports, incl. reexports—Continued. | 

By economic classes: 

Exports, domestic-_-.----.--.- thous. of dol__| 159, 789 | 157, 171 | 167,957 | 159, 242 | 169, 832 189, 237 | 203,622 | 192,321 | 168,467 | 173, 560 | 160,312 } 181, 969 160, 709 
Crude materials-_-------- thous. of dol..| 36,920 ] 37,975 | 47,003 | 37,199 | 39,662 | 66,437 | 82,879 | 71,744 54,520/ 55.814 44,995 40,450 38, 222 
Raw cotton.........--- mills. of dol__ 19. 4 12.6). . mo 20.3| 17.8 2.2| 43.4 39. 2 35.0 32. 2 27.1 21.8 21.8 
Foodstuffs, total__....-- thous. of dol_.| 15,404] 16,816 | 14,923 | 17,058 | 22,071 | 20,059 | 21,873 | 18,458 | 15,669 16,253 16,270; 16,215 12, 875 
Foodstuffs, crude - ---- thous. of dol_.| 3, 715 3,994 | 3,023 3, 685 5, 287 4,060 | 5,342 4, 589 3, 621 4, 086 3, 897 3, 681 3, 201 
Foodstuffs, mfgd-_.---- thous. of dol__} 11, 689 12,822 | 11,900} 13,372 16,784 15,999 | 16,531 13, 869 12, 048 12, 167 12, 373 12, 534 9, 674 
Fruits and prep--..-_- mills. of dol_- 4.7 3 4.0 2.9 | 7.7 * 9.0 5.4 5.4 5.3 6.2 5.4 4.0 
Meats and fats_-...-- mills. of dol_- 4.3 6.8 | 5.7 5.7 | 5.8 5.4 | 4.9 5.6 4.1 4.7 4.4 4.1 3.2 
Wheat and flour-_--_-__ mills. of dol_- 1.4 1.9 1.1 1.6 3.0 2.0 | 1.7 e , 1.4 1.2 1.2 1.4 12 
Manufactures, semi-._..thous. of dol_.| 26,430 1 26,189 | 27,923 | 28,834 29,408 | 29,729 | 28,818 | 30,412 | 30,309 | 27,196 | 25,483 | 30,827 26, 205 
Manufactures, finished..thous. of dol._| 81,035 | 76,191 | 78,108 | 76,152 78,690 | 73,012 | 70,053 | 71,707 | 67,970 | 74,297 | 73,565 | 94,477 83, 406 
Autos and parts-_----.-- mills. of dol_- 18.6 20. 6 20.0 18.4 15.3 | 14.0 | 12.4 11.0 12.4 17.2 20. 5 25.0 22.0 
ee mills. of dol_- 4.5 3.8 4.0 3.5 4.1 | 3.8 4.2 4.1 3.4 4.3 2.8 5.0 3.1 
Machinery- --...-.--.-- mills. of dol_- 22. 2 17.0 18.6 18.9 20. 2 18.8 | 18.7 20. 6 19.1 18.2 18.8 23.7 22.8 
importa, totald .........-<-<-. thous. of dol_.| 170,559 | 154,647 | 136,082 | 127,342 | 119,515 | 131,659 | 129,629 | 150,919 | 132,252 | 167,006 | 152,537 | 177,279 | 170, 567 

Imports for consumption*-..thous. of dol._| 166,791 | 146,866 | 135,048 | 124,123 | 117,288 | 149, 755 | 137,859 | 149,412 | 126,231 | 168,623 | 152,288 | 175,408 | 166, 152 

By grand divisions and countries:# 3 
ye eee thous. of dol-_. 2, 363 2, 605 , 806 2, 335 2,260; 1,960 2, 620 2, 488 1, 961 3, 016 4, 746 5, 921 3,771 | 
Asia and Oceania --_--.---- thous. of dol..| 46,360 | 55,877 | 49,146 | 38,335 | 34,368 | 37,290 | 36,839 | 42,709 | 26,535 60,515 | 50,922 | 54,221 50, 256 

0 SERS thous. of dol__} 11, 668 10, 121 , 279 8, 599 8, 805 11, 913 10, 242 11, 818 7, 0382 10, 196 12, 251 12, 428 11, 276 
I se ccannedencuecas thous. of dol__| 47,725 39,412 | 35,823 | 37,899 35,788 41,980 | 40,566 | 47,862 | 37,023 | 46,614 40,606 | 46,498 46, 418 
. | er thous. of dol_- 3, 914 4, 320 4, 189 3, 534 4,198 | 4,358 560 6, 165 5, 167 4, 644 4, 054 4, 643 5, 875 
| EE thous. of dol_- 5, 747 5, 469 5, 168 5, 354 5, 515 5, 854 5, 719 5, 675 5, 056 7, 024 5, 918 6, 340 6, 451 
| ELE he thous. of dol_- 2, 533 988 2, 474 2, 651 2, 771 3, 130 4,113 2, 905 2, 764 2, 674 2, 866 3, 560 
United Kingdom-_-__.__.- thous. of dol__| 12, 883 10, 302 7, 881 9, 703 7, 649 10, 433 8, 215 10, 377 7, 743 10, 970 11, 065 11, 621 11, 513 
North America, northern -thous. of dol._| 27, 394 19, 242 18, 468 19,360 | 19, 260 21,078 | 22,497 21, 974 24, 432 19, 555 18,342 | 21,311 22, 677 
CT eee thous. of dol__| 26, 984 18, 735 17, 856 18, 697 18, 759 648 21, 661 21,602 | 23, 685 19, 248 18, 194 20, 880 22, 357 
North America, southern..thous. of dol_.| 19,485 [| 10,912 | 13,039 9,285 | 10,651 | 29,016} 15,314 13,280; 19,441 | 18,864] 14,242 20,968 20, 152 
WI wie xa pdine ce. a5ecr. thous. of dol__| 3, 516 3, 3, 466 2, 441 2, 962 2, 509 2, 165 2, 279 3, 484 4, 023 3, 869 4, 449 3, 420 
South America.._........- thous. of dol__| 23, 465 18, 818 16, 800 16, 908 14, 961 18,432 | 20,023 21,100 | 16,839 | 20,059 | 23,429 | 26,508 22, 879 
BE. oc necncas thous. of dol_. 5, 413 , 981 1, 683 2,010 , 159 2, 006 222 2, 302 3, 706 2, 980 4, 419 6, 675 4, 853 
RES: thous. of dol__| 7, 818 5, 496 5, 635 6, 583 6, 671 8,648 | 10,219 9, 508 6, 305 8, 181 9, 194 8, 610 7, 549 
EE on rcuematesire aon thous. of dol_- 2, 712 2, 288 1, 325 1, 448 1, 038 | 972 1, 1,912 1, 685 1, 909 2, 324 2, 904 3, 388 

By economic classes:# } 

Crude materials_.......--- thous. of dol_.| 44,361 | 42,812 | 42,578 | 39,086 | 34,237 38,612 / 35,090 | 40,117 28,839 | 43,133 | 45,209 50,378 45, 900 
Foodstuffs, crude-_-.------ thous. of dol__| 26, 337 18, 406 17, 283 17, 239 17, 748 23, 023 22, 726 23, 440 18, 597 27,693 | 30,118 | 33,605 27, 514 
Foodstuffs, manufactured_thous. of dol..| 28,661 | 27,913 | 21,977 | 11,860} 13,100 | 34,319 | 24,068 | 24,326 | 29,190 | 38,118 | 21,609 | 25,662 28, 588 
Manufactures, semi-..._...thous. of dol__| 33, 577 26, 889 26,849 | 27,464 22, 973 24, 249 26, 103 27, 447 21, 018 29,550 | 29,029 | 35, 237 30, 729 
Manufactures, finished....thous. of dol..| 33, 855 , 846 | 26,361 | 28,474 | 29,230 | 29,552 29,872 | 34,082 | 28,587 | 30,129 | 26,322 30,526 33, 422 
TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION | | | | 

Express Operations | | 
Operating revenue-_---.-.--.-- thous. of dol_.|......... 7, 392 6, 961 6, 826 7,079 | 7,421 | 7, 521 7, 497 8, 051 7, 274 7, 204 J gas 
Operating income----.-...---- thous. of dol.-|......--- 122 | 149 136 | 118 139 | 141 146 142 1 138 138 |.......-- 

| | 

Electric Street Railways | 

| 
Fares, average (320 cities) ...........- cents..| 8, 120 8.143 | 8.143 8.143 | 8.143} 8.143] 8.126 8. 126 8. 126 8. 120 8. 120 8.120 8. 120 
Passengers carriedt_........-.--- thousands..| 748, 630 [¢756, 956 |2705, 536 | 2646, 538 |°660,714 +662, 252 |2745,910 |+709, 627 |2761, 702 |+758,052 | 704,736 | 771,846 747, 350 
Operating revenuesf_-_._.-.--- hows. Of Gel..1.<....... 55,292 | 51,995 | 48,127 | 49,205 49,014 54,467/| 51,551 | 55,736 55,302) 51,275! 56,104 733 

} | | 

Steam Railroads | 

Freight carloading (F. R. B.): 

Index, unadjusted__--....--- 1923-25= 100_- 61 63 | 64 63 | 63 | 67 | 64 60 56 58 61 62 59 
J OR SS See ee 1923-25= 100__ 60 61 58 55 | 57 68 | 69 70 76 82 81 77 53 
Si onassdtilicae waite 1923-25 = 100. - 50 58 | 56 33 35 | 45 | 46 44 54 69 70 52 46 
Forest products-__....-..- 1923-25= 100_- 35 35 | 34 30 | 31 | 31 31 29 26 28 36 34 35 
Grain and products------- 1923-25= 100__ 55 61 78 95 | 84 | 7 65 60 57 ie 3 57 &7 57 
ES OES 1923-25 = 100__ 38 49 | 46 70 | 95 | 103 83 64 51 44 37 34 38 
Merchandise, |. ¢. ]........1923-25=100- 65 67 | 65 64 65 | 67 | 66 65 62 61 63 65 65 
_ Steele aa ee 1923-25= 100__ 71 59 87 83 7 63 | 42 14 8 7 8 10 25 
Miscellaneous --._....------ 1923-25 = 100_- 67 70 71 65 | 64 69 70 63 55 58 62 67 69 

Index, adjusted__._.......-.- 1923-25= 100 61 63 64 61 | 59 59 57 59 64 64 65 65 61 
Wer aatideccdce onc cael 1923-25 = 100__ 67 69 66 63 | 58 | 63 | 60 | 4 71 73 75 82 63 
ESS ee Se 1923-25= 100__ 50 58 56 43 39 | 45 | 45 | 43 51 62 62 52 49 
Forest products_-__.....--- 1923-25= 100__ 33 33 33 30 29 30 | 30 | 30 32 31 35 33 33 
Grain and products. - -__-- 1923-25 = 100_- 68 75 90 79 70 | 63 | 58 | 56 58 56 59 67 74 
oS ea 1923-25= 100__ 41 52 54 34 107 | 87 62 } 55 51 42 39 39 41 
Merchandise, 1. c. 1.....--- 1923-25 = 100__ 63 65 65 65 65 | 64 63 | 64 66 65 65 64 63 
| _ 1, Sips atte he tig 1923-25 = 100__ 47 39 48 46 43 | 39 30 20 34 31 34 40 49 
Miscellaneous --._-......--- 1923-25 = 100__ 64 68 68 62 59 | 58 | 60 | 64 71 72 73 70 67 

. Ue thousands... 2, 327 22, 446 3, 078 2, 346 2, 420 3, 142 2, 531 2, 353 2, 592 2, 170 2, 326 3, 015 2, 303 
ene: thousands_- 394 2431 502 373 383 581 434 494 615 551 574 683 379 
Se _..thousands_- 23 27 34 18 17 26 | 22 22 30 31 35 33 23 
Forest products. -_- -thousands - - 100 101 123 83 89 | 110 | 90 85 92 75 100 126 102 
Grain and products--.......thousands_- 102 112 174 171 160 | 174 | 122 lll 125 96 102 135 108 
XS aaa: thousands... 52 65 77 89 124 | 171 114 90 82 58 50 58 52 
Merchandise, 1. ¢. ].....-..-- thousands__ 639 660 789 613 638 | 797 | 653 640 721 577 609 804 644 
OR Eee merediavecwnancd sie thousands__ 102 83 166 125 116 | 122 | 69 26 16 ll 13 18 35 
Miscellaneous_---_-...-.-.-- thousands_. 915 967 1, 214 875 892 | 1, 163 | 978 885 912 773 844 1, 157 961 

Freight-car surplus, total_.._.--- thousands. - 305 355 338 348 359 | 318 | 328 _ 381 392 342 320 300 310 
ied ik aoaiehmedivcnligginn des thousands__ 189 213 200 201 209 | 195 | 207 224 228 207 192 183 175 
RT thousands. . 68 93 94 il 119 | 94 | 85 109 ill 84 78 67 38 

Equipment, mfrs. (See Trans. Equip.) | | | 


* Revised. 


3 Data revised for 1933. See p. 20 of the October 1934 issue. 
# with January 1934, import data represent imports for consump 


explanation on p. 9 of the March 1934 issue. 
t Revised 


series. Data for January 1929-April 1934 inclusive, on electric railway passengers carried and operating revenues for January 1932-April 1934 inclusive, 


shown in a subsequent issue. 

















{ Data for June, September, and December 1934, and March 1935, are for 5 weeks; other months 4 weeks. _ 
* New series. Data prior to April 1933 on value of imports for consumption will be shown in a subsequent issue. 























tion and are not comparable with earlier figures, which consist of general imports. See 


will be 
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Monthly statistics through December 1931, | 1935 1934 1935 
ae a te ene bo kee Feb 
ences to the sources e » may un Septem- Novem- | Decem- ebru- 
in the 1932 Annual Supplement to the Survey May May June July | August Por October ber ber January ary March | April 
TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORT ATION—Continued 
Steam Railroads—Continued 
Financial operations (class I railways): 
Oppentiog revenuest........- thous. of dol..| 279, 549 J+282,039 | 282,779 | 275,984 | 282,679 | 275,511 | 292,903 | 256,967 | 257,506 | 264,213 | 254,940 | 280,899 | 274,652 
ini ettvicinaseiastiocnsenioutions thous. of dol__| 224,330 f«228, 603 | 225,709 | 221,291 | 224,837 | 220,492 | 238,792 | 208,547 | 199,356 | 211,008 | 206,024 | 228,603 | 221,968 
iepeetahneieinegeocieiiegail thous. of dol._| 27,114 26,575 | 31,555 | 32,187 | 32,801 | 30,607 | 28,572 | 24,846] 32,016 | 30,448 | 27,264 27,737 27, 181 

bY ager wd eee ns ~~ of dol..| 209, 196 f+210, 028 | 208,313 | 208, 484 | 211,706 | 203,800 | 212,573 | 197,872 | 195,351 | 212,972 | 200,103 | 213, 278 209, 328 

et railway operating income 
thous. of dol..| 39,505 [ «39,699 | 41,836 | 35,221 | 39,677 41,020 | 48,625] 31,583 | 38,738 | 21,349 | 25,720/ 37,851 34, 626 

Oo results (class I roads): 

, ‘ht carried 1 mile....milis. of tons._|_....._.. 25,260 | 25,212 | 24,257 | 25,402 25,885 | 26,497 | 23,708 | 23,105 | 24,964 | 24,140 | 27,586 23, 320 
Receipts per ton-mile__........... ESS 1. 007 904 1.011 - 985 943 . 980 -961 946 942 944 . 929 1, O41 
Passengers carried 1 mile... .-- millions..|......... 1,340 1,612 1,778 1, 854 1, 695 1, 543 1, 279 1, 635 1, 491 1, 341 1, 370 1, 386 

Canals: Waterway Traffic 
Cape Cod............ thous. of short tons_. 274 243 206 223 214 272 264 254 204 164 236 213 
New York State... _- tho:.s. of short tons. 550 557 519 627 465 726 559 0 0 0 0 329 
total4 --thous. of long tons_- 2, 302 1, 767 1, 934 2, 188 2, 143 2,173 2, 339 2, 089 1, 945 1, 836 2, 210 2, 079 
U. 8. vessels. thous. of long tons_- 1, 008 835 770 976 1,045 1, 029 1,015 885 825 708 961 811 
hous. of short tons... 979 901 977 866 924 1, 036 884 39 0 0 0 157 
-thous. of short tons-. 5, 745 7, 901 7, 522 6, 990 6, 145 5, 006 2, 627 @ 299 0 0 0 
ous. of metric tons. 2, 392 2,151 2, 194 2, 403 303 2, 707 2, 424 2, 414 2, 513 2, 090 2, 383 2, 461 
thous. of short tons... 1, 287 1, 236 1, 334 1, 273 1,171 1, 331 1, 253 142 0 
Allegheny........-- thous. of short tons.... 248 280 | 282 261 ; 21,170 213 181 147 113 125 155 191 
Mississippi (Government barges) | 
.-thous. of short tons_. 151 106 101 109 120 113 100 100 76 88 | 78 108 154 
Monongahela..._....thous. of short tons..| 1, 383 1, 592 1, 683 1,030 1, 088 944 963 977 1, 049 1, 429 1, 545 1, 784 1, 142 
Ohio (Pittsburgh to Wheeling) 
thous. of short tons_- 877 888 918 698 599 569 584 597 632 711 717 886 754 
Ocean traffic: | 
Clearances, vessels in foreign tradet 
thous. of net tons_- 5, 703 5, 739 5, 996 6, 023 6, 541 5, 855 5, 691 5, 296 4, 327 4, 288 4,170 | 4,643 5, 188 
SEES thous. of net tons_- 3, 699 3, 492 3, 818 3, 859 4, 260 3, 666 3, 666 3, 402 2,819 | 2,818 2, 735 3, 109 3, 435 
United Statest_.....- thous. of net tons_- 2, 004 2, 247 2,177 2, 165 2, 282 2, 188 2, 025 1, 893 1, 508 1, 471 1, 435 1, 534 1, 753 
Shipbuilding. (See Trans. Equip.) | 
Travel | | 
Airplane travel: 

peers enrried®.... :............-. pounds_.} 258, 924 $2156, 702 | 170,275 | 163,342 | 198,902 | 206,327 | 221,905 | 206,327 | 217,852 | 177, 553 171,818 | 238, 369 231, 237 

Miles flown*............_- thous. of miles_. 4,744 § 02,775 3, 655 4,118 4,189 3, 660 4, 019 3, 660 3, 365 3,231 | 3,349 4, 126 4, 194 

Passengers carried*___._..______- number..| 64,967 | «37,981 43, 292 48,172 54, 835 44, 728 48, 477 44, 728 33, 563 28, 922 34, 998 55, 198 61, 499 

en ee enlies flown*....thous. of miles..| 27,073 J 15, 041 17, 897 18, 153 21, 358 18, 875 20, 838 18, 875 15, 595 13, 405 16, 232 24, 751 26, 747 

0 usiness: 

Average sale per occupied room__-.dollars_- 2.77 2. 74 2. 86 2. 84 2. 98 2.91 2. 96 3. 03 2. 92 2.85 2. 9§ 2. 8&3 2.91 

Rooms occupied.._......- percent of total_- 61 58 54 52 54 57 61 58 54 64 | 62 60 62 

Foreign travel: | 

Arrivals, U. 8. citizens........._- Et Se 19, 479 18, 213 24, 065 49, 341 43,927 | 24,976 15, 091 12, 388 14, 443 15, 474 20, 470 23, 374 

Departures, U. S. citizens... .__- number. .|...-..-- 18, 003 18, 984 26, 642 48, 696 37, 533 20, 825 18, 542 13, 942 17, 016 17, 628 16, 665 16, 536 

ES number. . 2, 697 2, 343 3, 033 3, 515 4, 004 4,710 2, 630 4, 354 3, 853 . 2, 424 2, 226 2, 460 2, 249 

i as number-.- 2, 951 3, 126 2,975 2, 777 3, 785 3, 585 3, 586 3, 386 2, 559 2, 943 1, 948 2, 401 2, 516 

i tancininsdinnnaininsel number..| 22,854 19, 760 24, 279 12, 294 7, 591 5, 599 5, 059 5, 046 4, 959 5, 658 5, 139 8, 453 12, 674 
National parks: 

sa a _ ae 132, 030 | 287,721 | 570,295 | 531,734 | 385, 147 74, 709 38, 729 37, 404 54,720 | 63, 257 73, 961 90, 914 

Sages Lanne diheonntinemene number. .|.-...---- 31, 626 78, 928 | 145,887 | 163, 074 54, 624 16, 830 7, 375 7, 656 9, 767 9, 599 7, 545 15, 908 

ullman Co.: 

Passengers carried_.........._- thousands. 1, 146 1, 122 1, 303 1, 280 1, 403 1, 354 1, 265 1, 131 1, 371 1, 398 1, 204 1, 219 1, 193 

Revenues, total_..........-- thous. of dol__|.....-.-- 3, 334 3, 978 3, 710 3, 928 3, 892 3, 790 3, 310 3, 794 4, 231 3, 702 4, 004 3, 675 

COMMUNICATIONS 
Telephones (59 carriers) :* 

Operating revenues. _-....... thous. > 64, 627 78, 576 79, 290 78,076 | 81,638 79, 583 80, 411 81, 475 77, 834 81, 207 82, 127 
Station revenues-___......-. thous. °37,060 | 51,579 | 51,558 | 51,836 | 54,374] 53,604 53,212] 54, 52,798 | 54, 086 54, 483 
Tolls, message------...-.- thous. 19, 968 19, 808 20, 644 19, 211 20, 268 18, 989 19, 927 19, 793 17, 930 20, 061 20, 566 

i¢) ting expenses__.......- thous. +40, 103 57, 525 57, 347 55,720 | 58, 052 57, 050 58, 714 57, 823 55,420 | 57, 292 57, 499 
et o ting income..---_.- thous. > 16, 909 13, 263 14, 150 14, 660 16, 209 15, 119 14, 980 15, 377 14, 214 15, 793 16, 214 

Telephones in service, end of mo. 

i EES eee 14,016 | 13,981 13,990 | 14, 058 14,093 | 14,112] 14,132 14,162 | 14, 201 14, 250 14, 303 
Telegraphs and cables: 
— revenues. --.-_._..- thous. of dol_- 9, 523 9, 477 8, 750 9, 324 8, 686 9, 130 8, 443 9, 411 8, 754 8, 212 9, 153 9, 377 
ommercial telegraph tolls_thous. of dol__- 7, 397 7, 372 6, 718 7, 226 6, 657 6, 984 6, 477 7, 362 6, 768 6, 340 7, 052 7, 366 
Operating expenses_.........thous. of dol_- 8, 168 8, 154 7, 961 8, 024 7, 664 7, 906 7, 639 8, 095 7, 808 7, 372 7, 810 7, 790 
Operating income-_-_-_......_- thous. of dol_- 943 910 381 895 620 822 405 1, 091 557 454 952 1, 195 
CHEMICALS AND ALLIED PRODUCTS 
| 
Alcohol: CHEMICALS 
Denatured: 
Consumption (disposed of) 
thous. of wine gal-_- 5,773 5, 680 5, 589 6, 448 6, 760 10, 048 19, 582 10, 542 8, 874 5, 897 4, 482 7, 445 5, 238 
Production. ......... thous. of wine gal_- 5, 864 6, 192 5, 540 6, 731 6, 943 9, 841 19, 194 10. 316 8, 780 6, 047 4,611 7, 454 5, 554 
nes end of month.thous of wine gal_- 1, 750 1, 580 1, 527 1, 801 1,978 1, 763 1, 380 1, 149 1, 063 1, 236 1, 363 1,317 1, 694 
yl: 
Production._......_- thous. of proof gal._| 15, 791 13,478 | 12,998 | 138,702 | 13,823 15,636 | 21,332 | 19,550} 17,065 | 12,290 9,767 | 12,844 14, 235 
Stocks, warehoused, end of month 
thous. of proof gal..| 22, 213 25, 893 27, 971 28, 967 29, 788 27, 094 14, 449 15, 566 15, 216 15, 630 16, 957 15, 230 18, 092 
Withdrawn for denaturing 
thous. of proof gal_-_ 9, 897 10, 148 9, 248 11, 359 11, 684 16, 456 32, 682 17, 272 14, 855 9, 757 7, 382 12,711 9,172 
Tax paid*_.._..___ thous. of proof gal_. 1, 591 1,172 1,176 1, 052 1,121 1,075 1, 266 1, 573 2, 096 1, 453 1,019 1, 588 1,510 
« Revised 


» Returns reflect adjustments covering estimated refunds. 
t Revised series. For earlier data see p. 20 of the April 1934 issue for operating revenues, operating expenses, and net railway operating income of class I railways. For 
revisions of data for clearances of vessels in foreign trade, see p. 36 of the September 1934 issue. 

Data revised from August 1914 excluding vessels under 300 tons. Revisions prior to February 1934 will appear in a subsequent issue. 

New series. Data en airplane travel covers scheduled airlines operating in United States. For data on passengers carried for period of 1926 to 1933 and passenger-miles 
flown from 1930 to 1933, see p. 20 of the February 1934 issue. For data on miles flown and express carried from 1926 through 1933, see p. 19 of the January 1935 issue. For 
alcohol withdrawn tax paid, see p. 20 of the April 1935 issue. New series on telephones as compiled by Federal Communications Commission. Data supersede those pub- 

in previous issues of the Survey which covered all carriers having annual operating revenues in excess of $250,000; present series covers only those companies with 
operating revenues in excess of $250,000 which have interstate lines. In December 1933 operating revenues of these companies were 97.7 percent of the total of the companies 


pre y reporting. 
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Monthly satiation through December 1061, 1935 1934 1935 
together with explanatory an er- 
nces to the sources of the data, be found . yem- ie . 
in the 1982 Annual Genuieanens ts the Survey | May | May | June | July | August om October | N — es January| F yy March | April 
CHEMICALS AND ALLIED PRODUCTS—Continued 
CHEMICALS—Continued 

a eee 

ethanol: 

Exports, refined................. gallons..| 33, 621 38,556 | 52,612} 28,348 | 77,732 | 44,937) 41,941 48,945 | 38,211 | 23,222) 44,525 73,365 30, 471 

Price, refined, wholesale, N. Y. 

one dol. per gal_. . 38 . 38 . 38 . 38 .38 . 38 . 38 . 38 . 38 - 38 . 38 .38 . 38 

ucti 
Crude toeed distilled) *t. ieee =o es eee 324, 063 | 298, 165 | 256,136 | 253,612 | 260,402 | 297,759 | 309,739 | 319,190 | 315,983 | 300,008 | 351,468 | 386,006 

Exp — Lccedcncndsececeqansel SS CS 897, 294 | 922,551 | 939,439 | 951,834 |1,079,910 | 1,309,086 | 1,789,970 | 1,301,841 |1 ki 1,126,799 | 1,303,230 |1, 167, 282 
xplosives: 

ne cee thous. of Ib.-| 22,659 | 24,231 | 24,812] 23,384] 26,063 25,489 26, 892 25,108 | 22,635 | 29,147 26,019 18,544 23, 202 

Sulphur and sulphuric acid: 

Sulphur, production (quarterly)® 
0 SS aS | ae 5 ne | See Deen pS a A eee GS ee 
no _ (104 a: 
onsum prod. of fertilizer 
Pr nolessle, 68° se tons..| 87,944 83,969 | 80,214 83,079 | 77,404 | 85,915 | 137,357 | 143,282 | 152,268 | 162,658 | 133,319 |¢104, 041 93, 873 
ice, who 2, , at wor 
dol. per short ton. 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 
ane ony nied ieaebirsanediiee short tons.-| 111,102 | 107,568 | 92,894 88,049 | 97,478 | 116,120 | 149,968 | 159,781 | 172,052 | 169,301 | 154,359 | 141,352 | 139,333 
rchases: 
From fertilizer mfrs_.......short tons..| 11,610 5, 735 3, 441 7,411 13,048 | 21,136 | 38,164] 39,330 | 36,734] 34,545 | 26,269 18, 769 11, 760 
ane es --Short tons.-| 13,186 | 18,793 | 26,577 25,951 | 17,060 | 12,560 | 27,249] 22,796 28, 813 | 27,824 21,647 | «18, 636 13, 397 
pments: 
To fertilizer mfrs_.......-- short tons..} 18, 473 14, 312 10,242 | 14,596; 28,111 31,056 | 39,797 | 41,520 | 47,367 | 39,693 | 30,615 | 41,990 33, 855 
i | Re short tons..| 29,714 25, 894 | , 783 21,991 | 29, 587 23, 594 | 34,938 28, 615 28, 537 35, 186 38, 716 42, 319 40, 293 
| | 
FERTILIZER | 

COREE SHS tena h t 23 15 51 26 | 101 126 88 97 316 1,413 704 

thous. of short tons-- 37 2157 g 48 ’ 

Po | Senor neces: long tons.-| 157,462 | 113,752 | 105,285 | 83,382 | 126,110 | 109,982 | 135,588 | 118,437 | 127,081 | 68,928 | 92,846 | 84, 296 93, 456 
i! | AES long tons.-| 21,116 2, 646 5, 064 4,577 | 16,553 | 29,591 | 27,121} 21,093 13,615 6,241 | 10,746 6, 707 5, 551 
Phosphate materialsf..........- long tons.-} 126,226 | 106,354 | 96,262 | 75,600 | 108,475 | 76,987 | 104,143 q 107,313 | 56,946 | 78,276) 66, 562 82, 946 
Prepared fertilizers............- long tons-- 245 426 164 273 405 174 350 265 312 153 196 98 

i | long tons..| 192,887 | 103,723 | 66,707 | 69,285 | 48,442 | 69,176 | 81,560] 82,121 | 91,807 | 155,348 | 141,787 | 159,071 | 176,640 
aa long tons.-} 101,850 | 71,057 | 44,164] 43,576 | 18,535 | 24,666 31,579] 38,728 | 42,085 | 63,245 | 89,477 | 107,341 | 111,642 

Nitrate of sodaf.............- long tons..| 75,872 | 39,321 | 10,564] 10,976 150 931 1, 212 7,195 | 17,085 | 27,811 | 44,494] 55,957 83, 415 
i RE SS long tons..} 4,309 5, 847 1,910 1, 495 1, 541 3, 141 1, 786 2, 001 2, 411 3, 126 3, 169 3, 177 4, 486 

PR ay. pisaas ee t / tons..| 76,743 | 17,310 | 13,355 , 265 | 25, 845 L 44,422 | 35,276 | 44,015 | 84,235 | 46,213 42,669 56, 045 
ice, nitrate o a, 95 percent, N. Y. 

8 ht b dol. per cwt-- 1. 275 1. 350 1. 350 1. 350 1. 350 1. 275 1. 275 1. 275 1. 275 1. 275 1. 275 1. 275 1.275 

uperphosphate, bulk: * 

Produ IR inks cnctinicitidennaniieed short tons..|} 246, 286 | 168, 509 | 153,236 | 147,084 | 152,566 | 188,007 | 276,444 | 307,653 | 332,140 | 342,210 | 282,810 | 242,712 203,152 
Shipments to consumers..----- short tons.-| 189,133 | 85,508 | 21, 463 9,711 | 21,831 | 108,752 | 63,486 | 24,965 | 23,358 | 34,553 | 63,856 | 136,864 | 169, 152 
Stocks, end of month_......... short tons-.| 964, 940 ] 820,096 | 839,680 | 871,093 | 875, 320 7 957, 279 |1,078,044 |1,159,392 |1,189,505 |1,160,817 824 | 814,804 

Pine oil: NAVAL STORES 

ae See ee eee eR ee gallons..| 378,395 } 293, 807 | 266,020 | 261,410 | 282,242 | 312,375 | 300, 544 | 303,686 | 317,912 | 330,830 | 360,252 | 337,646 | 370,222 
osin, gum: 

Price, wholesale “‘B’’, N. Y..dol. per bbl_- 4. 65 5.49 5. 46 5.31 5. 31 5. 30 5.42 5. 25 5. 25 5. 20 5.16 4.99 4.67 
Receipts, net, 3 ports. ....-. bbl. (500 Ib.)_.| 97,354 97,905 | 102,417 | 116,019 | 109, 234 89, 289 92, 482 |101, 682 | 122,173 | «27, 406 19, 525 28, 397 69, 290 

nee 3 _ end of month. bbl. (500 Ib.)..| 258, 255 | 161,001 | 171,805 | 200,649 | 218,256 | 244, 968 , 272, 027 | 321,660 | 272,474 | 217,489 | 250,113 | 250,213 
osin, woo 
ee bbl. (500 Ib.)..| 47,867 | 43,243 | 38,554 | 37,037 | 38,537 | 43,005 | 39,785 | 41,884} 41,016 | 44,489 | 43,252 43,204/ 46,028 
Stocks, end of month....-- bbl. (500 Ib.)_-| 95,829 } 98,080 | 98,558 | 105,286 | 105, 887 3 109, 812 | 108, 244 , 110, 806 | 111,659 | 108,956 | 95, 283 

Turpentine, gum: : as as 52 
Price, wholesale, N. Y.-.....- dol. ne gal. . 52 . 56 51 .48 . 46 . 46 . 52 . 53 . 2 54 ° = = 
Receipts, net, 3 ports. .-... bbl. (50 gal.)--| 24,366 | 24,658 | 27,614 | 31,148 | 32,473 | 26,856 | 25,161 | 22,999) 22,834] 4,300) 2235) 4, = * = 

a...” 3 ports, end of month-bbl. (50 gal )..| 85, 42,570 | 47,692 55,171 | 65,510 | 71,778 | 86,020] 94,189 | 106,971] 94,781 | 86,987 | 88, 87,9 
a Se ee bbl. (50 gal.)--| 7,004] 7,050] 6,393] 5,547] 5,904) 6,798 | 6,288| 6,548] 6,200) 7,075) 6,138| 6,316 7, 049 
Stocks, end of month..-....-. bbl. (50 gal.) _- 4,588 | 20, 689 19,515 | 19,016; 19,078 | 19, 817 18, 504 18,752 | 16,819} 16,116} 13,418 | 10,526 7,122 

OILS, FATS, AND BYPRODUCTS 

Animal fats and byproducts (quarterly): 

Animal fats:t 

Consumption, factory.....- | i ae eer kf es See 228, 

i | ee "  ; ees ee c< | ie: See 465, 719 

Stocks, end of quarter... es 3 eae re ee eee 382, 

Gelatin, edible: 

ae ae ee Sere 5 jes 1, 570 

Stocks, end of quarter._.... i at “Gaeeae (| Rae 6, 556 
Greases: + 

Consumption, factory-_..-- __.. ..) ee Sa > | es | 60, 

MESS eae i ee aes | See Se | 81,954 

Stocks, end of quarter__.._. cS) a ee 0" GIN Se , 600 
Lard compounds and substitutes:t 

ee aE |) SS ee | eee Ck a 352, 965 

Stocks, end of quarter._.... Seems. of Th. |.....-...0-...-5-- 25, 133 |.....----|--------- 24, 

Fish oils (quarterly) :t 

Consumption, factory.---.- | en | ee: Sa 33, 505 

____, SRS | a =e cS. Ul ee ae 68, 374 

Stocks, end of quarter. ..... i ee Sa fo) 2S [eae | 189, 492 

Vegetable oils and products: 

table oils, total: 
onsumption, factory (qneegaty}t ‘ 652, 544 470.973 802, 381 754, 643 * 
“Se ) Seas Ses lL eee cinoma vf ea | [ee eee 8 

Re et ots thous. of Ib... 632 923| 1.094] 1,034 883 | 1,161 234 427 372 33 - 522 396 939 

een us. of ]b..| 96,622 | 56,668 | 59,694 68,665 41,302 | 55,213 | 53,935 | 60,028 | 34,200} 71,191 | 78,745 as 91, 445 

| Lae smgpre quien) 9“thous. “RS Tee | tS ee Se tt aes, ey ei iigclanmiiolet-osranitates p 906 |...---ee 

s, end o' 
i ee SEE ee a re 1 IE ccanash anetinninte | p7 Ng eee ee) |e Hs I i aclccacnenc’ 525, 210 |...------ 
guewecEsesecoreocs —") “mene eee ls eee ee es ae Re 

* Revised. 

° — series. For earlier data see p. 20 of the April 1933 issue (crude methanol) and p. 19 of January 1934 issue (explosives). 

t Revised series, see p. 36 of the June 1933 issue, for 1932 revisions, exports and imports of fertilizer and imports of vegetable oils; f aghemg seriiens on onan the 2 

of the September 1934 issue; for revised data for crude methanol production for 1933, see p. 36 of the May 1934 issue; quarterly data on oils, fats, and bypr: 9 


1932 and 1933 also revised. See p. 19 of the March 1935 issue. 
A The refined equivalent of crude production is approximately 82 percent. 


© Texas only. 


Louisiana produced 23 percent of 


See footnote on p. 37 of this issue. Monthly revisions for 1933 are shown on p. 20 of the October 1934 


nited States production in 1933 and 16 percent in 1934. 
since Jan. 1922 revised due to dropping of Missouri from Southern States classification. Free 


. 19 of the January 1934 issue. 
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OILS, FATS, AND BYPRODUCTS—Con. 


Vegetable oils and products—Continued. 
Co and coconut oils: 
0 


Cemmumation, factory (quarterly): 


short tons..|.........J...._-. | Ean sui coda YS es Sar: S| Ee a PS Eee 
























































eI ci scscstenn once short tons..| 11,900 | 24,519 | 20,599 | 3,735 | 10,079 | 8,624 | 5,177 | 20,606 | 27,674) 17,393 | 10,415 | 26,579 | 15, 038 
Stocks, end of quarter. ..-- emoct toms._j_.......1...-- Coedt TE AEE ton cn es oee pian ae in. 3 MMe) Rama iets DW OU foxacdsectlenapexees fh eee 
Coconut or copra oil: : 
Consumption. factory: | 
Crude (quarterly) t.---- ET 6 a Sie a. ke bacineltinus TN cecscunanlebcokncas bs eae Licntoteaeneis EG re ee 
Refined, total (quarterly)t | | 
sl SEES Fae i, 3 | akakinae C4. Jae Perr 06, FOF | 2 cand hecene don ce 9 ae 
In oleomargarine-.--- thous. of Ib__| 13,304} 9, 396 | 4,542| 6,315 | 7,765| 10,279] 11,360] 12,787 | 13,771 | 14,428] 17,282] 14,560 15, 945 
RRR thous. of Ib_.| 27,849 } 24,614 29,047 35,742 | 17,210 | 17,990] 14,810 | 20,935 | 17,492 | 31,609 27,736} 25,045 | 25, 293 
Production (quarterly): | 
lee ES thous. of Ib../.........9-.--.---- | AOR Ten ssccnns |---------| | a 61, 238 |.-...----|.---..--- (a 
$5 re thous. of Ib..j........§--......-| 97,301 |..-......]------.--| 68,617 |--.-.----|.-......-| 80,658 |-..-.---.].....----] 96, Sn ca te 
Stocks, end of quarter:t | | | : 
BN dial Sisitiie anid | Me Sa a £. {Sarees eee C2 ee ae | 
EES thous. of Ib.-)___.__..J--...-..- | M008 |......... ere | 87,381 |-..-...-- fomainaanine | 34,277 |.--..----|--------- 31000 |... 
Cottonseed and products:t | | | | 
Cottonseed:t | | | | 
Consumption (crush).-.---short tons..! 95,701 | 109,367 ; 92,258 | 99,699 | 195,761 | 442,281 ) 598,613 | 531,067 | 415,455 | 400,855 | 343,591 | 252,863 , 133, 357 
Receipts at mills_---...---- short tons._| 21,669 | 55,546 | 52,407 | 42,923 | 271,145 | 947,372 |1,030,607 | 527,904 | 300,626 | 138,700 | 63,347 | 39,613 20, 426 
Stocks at mills, end of month | 
short tons..| 174, 526 } 320,388 | 280, 537 | 222, 761 300, 023 | 803, 236 | 1,285,230 1,232,067 |1,117,238 | 855,083 | 574,739 | 361,489 | 248, 558 
Cottonseed cake and meal:f hes 
| _™ Sida short tons__ 49 78 366 91 1, 195 124 | 196 306 82 94 127 236 4 
Production.........------- short tons._| 45,921 | 51,407 | 41,011 | 45,738 | 90.633 | 197,694 | 265,597 | 245,389 | 189,717 | 180,603 | 157,998 | 116,882 | 63, 437 
Stocks at mills, end of month } 
5 TE short tons__} 241,908 } 219,637 | 175,441 | 124,572 | 96,147 | 170,251 | 257,409 | 299, 200 | 320,322 | 340,057 | 346,876 | 311,279 | 264, 999 
0 ou, crude: 
Production......--------- thous. of Ib_-/ 33,081 | 38,462 | 29,879} 31,544 | 59,322 | 133,970 | 183,600 | 165,808 | 128,872 | 123,708 | 109,046 | &3, 529 43, 971 
ne aa, ond ot month at? thous. of Ib__| 46,403 | 76,318 | 45,794 | 34,400 38,670 | 74,034 97,752 | 100,685 | 95,267 | 100,563 | 102,514 | 93,770 | 60, 669 
0) ou, refined: 
Consumption, factory (quarterly) f 
tt ae Sas UE et Ee eae eee Pees 8 ee Sere 996. $94 }......... 
In oleomargarine------- thous. oflb__| 7,819 3,369| 3,718] 4,150] 6,280] 7,428 7,322 | 7,323 7,533 | 9,015] 12,171 9, 854 11, 005 
Price, summer yellow, prime, N. Y. 
dol. per Ib__ . 105 . 050 . 053 . 059 . 068 . 075 . 081 | . 092 .101 . 109 114 . 108 . 103 
Productiont-....-.------- thous. of Ib_.| 52,221 ] 65,822) 5£643 | 43,529 | 48,522 81,050 | 155,437 | 149,593 | 129,487 | 110,283 | 102,890 | 95,707 79, 219 
- mw. ond if montht.-...thous. of Ib__| 540,788 | 804,946 | 738,542 | 655,552 | 543,144 | 450,012 | 461,440 | 487,369 | 516,717 | 513,341 | 524,340 | 553,531 | 577, 449 
and products: 
Flaxseed: 
Imports, United States#_thous. of bu..| 1, 360 1, 637 806 821 695 959 1, 297 743 1, 823 770 1,997 1,970 1, 160 
Minneapolis and Duluth: 
oe aE thous. of bu_. 214 322 298 162 681 1, 230 910 294 252 139 135 105 139 
Shipments_-_--.------ thous. of bu... 179 149 113 98 152 126 234 127 83 114 54 44 242 
° } pee “a of month--thous. of bu_- 397 696 646 628 672 1, 008 1, 218 1, 210 1, 108 1,011 978 878 603 
Consumption, quarterly 
tg a See SS REPS Pees  ) eee ETS py  RERE re re (ae een i. ee 
Stocks, end of quarter_thous. of bu..| == of TE Eee RS ae 5 EER Fess i”! RSs, GaSe eet > ae 
Price, no. 1, Minneapolis..dol. per bu_- 1.77 1.91 1.91 1.90 2. 05 1.98 1.90| 1.86 1.99 1.97 1.94 1.81 1. 85 
Production, crop estimate 
0 EES ee ee ee ae ae Peete nd | eee: et ree! Cee, (ee es | ee 
Stocks, Argentina, end of month | 
Ne er ae thous. of bu--} 7, 087 5, 118 4, 724 3, 150 3,543 | 2,756 | 2,362| 1,575 2,362 | 3,937 5, 118 7, 087 7, 874 
cake > | 
SS ee thous. of Ib--} 33,201 } 31,739 | 34,328 | 33,441 | 32,126 | 20,935 | 30, 869 31,338 | 21,558 | 32,805 | 23,524 30,704 36, 929 
Shipments from Minneapolis | 
5 a thous. of Ib.-| 4,776] 6,648 | 5,871 | 5,202] 7,628 | 5, 533 | 6,483 | 7,325] 8,182| 7,714} 9,653 | 7,952 6, 114 
inseed oil: | | 
Consumption, factory (quarterly) t | 
Ss ee ae Sf i (eas oh! A ae ee, 8 Dee Ce | 2 eer 2 Resehregt ee t......... 
Price, wholesale, N.Y _.---dol. per Ib..| ~~ _ 096 .097 099 . 098 . 099 . 094 -091 - 088 087 |. 089 092 - 095 . 095 
Production (quarterly) t--thous. of Ib_-!__..__ ere. | See Ree | 96,006 i2........ 1 ewe! eee t.ho 111,660 t......... 
Shipments from Minn--.-thous. oflb--| 6,118} 3,969 3,603; 3,735' 2,774! 4,163| 4,145) 3,525 2,233 | 3,298| 4,209| 6,324 6, 053 
Stocks at factory, end of quarter | 
thous. of Ib.-|_.___ ee ee 2 eens 100, 367 |........- gut 5 SL. , ie Pear yr 125, 416 |......... 
Lard compound: 
Chae ga Chicago*-...dol. per Ib_- . 128 . 073 . 074 . 078 -086 | .098 .107 |. 111 .124} .129 . 133 . 130 . 127 
argarin 4 | | 
Consumption (tax-paid withdrawals) | | | 
ahaa eaaehinlh a. - Ib.-| 27,785 | 20,063 | 13,870] 15,847 | 25,736 | 27,545} 26,421 | 28,980| 32,178 | 33,724| 45,351 | 31,511 38, 243 
, , , 
dol. per Ib_- . 140 . 070 . 078 . 080 . 080 . 090 . 098 . 100 . 104 119 . 125 141 . 140 
Production..........-.----- thous. of Ib--| 30,338 | 18,280 | 13,983 | 16,363 | 22,026 | 26,842 26,517| 28,809 30,470/ 33,632 | 41,895 | 34,200/ 37,419 
PAINTS 
Paints, varnish, and lacquer products:§ 
Total sales__..............-- thous. of dol._| 37,055 | 33,615 | 28,750 | 23,451 | 24,314 22,199 | 24,206 | 20,300| 16,515 | 21,529] 21,889 | 27,333/| 33,721 
en ecpuecesernben thous. of dol..| 24,434 | 22,172 | 18,944 15,910 | 16,081 14,177 15,382} 13,224 | 10,805 | 14,687] 15,252] 18,418 22, 295 
Industrial --_.--.......-- thous. of dol..| 8,689] 8,092| 7,630| 7,449| 6,579) 5,268) 5,814| 5,208| 5,226| 7,140{ 7,299] 8,061 9, 178 
a of i 15, 745 34, 080 iL, me 8, 461 9,502 | 8,909/ 9,568] 8,016| 5,579! 7,547| 7,953 10,357 13, 117 
Plastic, col vowed a i kaos’ ; ‘ , 541 8,233 | 8,022] 8,824] 7,076| 5,710] 6,842] 6,636| 8,915 11, 427 
eS: ; 
376, 664 | 322,583 | 277,547 | 211,782 | 235,325 | 259,136 | 274,366 | 225,078 | 227,827 | 284,758 | 221,663 | 299,610 | 332, 343 
35, 563 | 39,825 | 25,782 | 21,330 | 25,292 | 27,314 30,807 | 27,864 | 18,188 | 22,665 | 24,312] 33,675 36,653 
128,461 § 93,204 | 77,454 | 63,442! 71,299! 71,828 | 78,496 | 70,304! 52,869! 64,215! 69,000! 88,114 | 113, 202 



































+ Por ee ay ore lard d 
or earlier data on lard compound price see p. 18 of the January 1934 issue. 
t Revised series; Cottonseed and products. For year ended July 1932 see p. 20 of the February 1933 issue. For year ended July 1934 see p. 38 of the November 1934 
— yt A oe —_ Caopen Rub yaad = meet ee pty nnn = hd — nenmens oe and for exports of cottonseed cake and — for > ¥ sp of _— ~ p. 37 
; See p. 19 of the September ue; ils, , i 
a nad 1093 also re ea, See Seuae March 195 ob p e; q' y data on oils, fats, and byproducts for series shown on this page for the years 
ice June etail are not strictly comparable with prior data owing to transfer of about 29 establishments from the unclassified to classified category. 
See footnote on p. 37 of the October 1934 issue. Data revised for 1933; see p. 20 of the October 1934 issue. = 
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July 1935 
Monthly statistics Guongh Bocembes 1931, | 1935 1934 1935 
together — ae -— se. 
ences to the sources e data, may un s m vem- . ‘@ 
in the 1982 Annual Supplement to the Survey | May | May | June | July | August | ~— " | October ag ~—— January — | March | April 
CHEMICALS AND ALLIED PRODUCTS—Continued 
CELLULOSE PLASTIC PRODUCTS 
Nitro-cellulose:* 
Sheets, rods, and tubes: 
Ee ee thous. of Ib-_- 1, 292 973 778 715 965 841 1, 131 948 1, 089 1, 465 1, 476 1, 357 1,311 
ee eee thous. of Ib_.| 1, 231 1, 069 946 7 956 872 1, 094 1, 028 954 1, 263 1, 122 1, 211 1, 299 
Cellulose-acetate:* 
Sheets, rods, and tubes: 
SRS thous. of Ib_-. 718 512 302 317 375 393 449 304 466 1, 004 922 962 1,107 
DNs cinetcrsbansonas thous. of Ib_- 649 512 265 220 383 415 409 276 448 1, 026 849 1, 054 1, 048 
ROOFING 
Dry roofing felt: 
Pak caus cowmaaie short tons.-} 21, 831 19, 945 17, 021 12, 232 19, 467 15, 667 14, 710 12, 972 11,310 12, 899 11, 726 15, 223 19, 723 
Stocks, end of month------ ...-Short tons..| 6,324 4, 677 6, 324 5, 397 5, 687 6, 411 . 6, 672 1 6, 629 7, 484 7, 909 6, 653 
Prepared roofing shipments: 4 

WUE te a Ghai ctatsanioniaiaste thous. squares-- 2, 882 2, 413 1, 326 1, 677 3, 762 2,019 2, 387 1, 941 1, 373 1, 277 1,118 2, 032 2,974 
 .| a eee ee thous. squares-- 586 606 336 395 790 557 597 462 345 368 278 464 606 
Shingles (all types) -.....thous. squares-- 991 678 406 436 850 | 477 655 483 315 247 257 555 908 
Geneetn wl... ......<5.. thous. squares -.- 1, 304 1, 129 | 583 846 2, 123 | 985 1, 136 996 713 583 1,012 1, 460 

ELECTRIC POWER AND GAS 
ELECTRIC POWER | | 
ag yen eS aee: mills. of kw-hr-.| 8, 014 7, 703 | 7,490 7, 617 7, 722 7, 207 7, 833 7, 609 8, 058 8, 349 7,494 | #8, 011 «7,818 
y source: } 
| eee mills. of kw-hr._| 4, 257 4,477 | 4,796 5, 017 5,246) 4,814 5, 138 4, 664 4, 875 5, 079 4,512 | «4,446 | «4,206 
Water power f-_-------- mills. of kw-hr-__| 3, 757 3, 226 2, 695 2, 600 2,476 | 2,393 2, 695 2, 945 3, 183 3, 270 2,982 | «3, 566 3, 612 
By type of producer: 
Central stations f..--.-- mills. of kw-hr_.| 7, 549 7,215 | 7,058 7, 188 | 7,330 | 6,845 7, 426 7, 206 7, 601 7,881 7,063 | «7,552 ® 7, 367 
Street railways,manufacturing plants,etc.| } } } 
mills. of kw-hr-_- 465 488 | 432 | 429 392 361 407 403 457 468 431 459 451 
Sales of electrical energy: | 
Sales to ultimate consumers, total (Edison | | | 
pS ee mills. of kw-hr--|--_-...-- 5, 917 5, 882 5, 808 5,982 | 5,774 5, 988 5, 989 6, 126 6, 469 6, 194 6, 081 , 225 
Domestic service--....-.- mills. of kw-hr__|_._..---- 967 | 973 956 957 1, 024 1, 081 1, 168 1, 224 1,317 1, 211 1, 125 1, 102 
Commercial—retail - - _-- mills. of kw-hr-_|____----- 1, 035 | 1, 049 1, 060 1, 080 1,111 1,112 1, 157 1, 192 1, 245 1, 164 1, 120 1, 129 
Commercial—wholesale_mills. of kw-hr--| --..----- 3,293 | 3,278 3, 212 3, 337 | i 3, 142 2, 989 2, 969 3, 135 3, 103 3, 134 3, 327 
Municipal and street lighting, | 
mills. of kw-hr--|--.------ 168 | 144 150 167 180 194 203 206 222 213 201 186 
Railroads: | 
Electrified steam ___.-- mills. of kw-hr--|...--.--- 57 | 55 54 54 | 55 59 56 64 67 62 67 69 
Street and interurban_mills. of kw-hr--|--_...--- 349 | 338 324 334 323 | 353 361 418 431 391 384 365 

Revenues from ultimate consumers (Edison| } } 

po) |) eS eee thous. of dol_.|.-..-.-.- 147,915 | 147,337 | 146,529 | 148, 464 150,196 | 155,812 | 160,451 | 163,807 | 170,101 | 162,470 | 155, 884 156, 069 
GAS 
Manufactured gas:*f | 

Customers, totel.............. thousands- ~|---+----- 9,915 | 9,933 9, 937 9,968 | 10,022 | 10,027 9, 994 9, 972 9, 915 9, 928 9, 933 9, 967 
Domestic... -- .-thousands..|.......-- 9,374 | 9,396} 9,403) 9,431| 9,480) 9,474] 9,432 404 | 9,346) 9,362] 9,371 9, 397 
House heating_..........---- thousands.-_|.._..--.- 95 | 92 87 89 | 96 106 115 118 121 123 115 118 
Industrial and commercial . _thousands- -|--------- 435 | 435 436 438 437 438 438 441 439 433 435 441 

Sales to consumers. ----- millions of cu. ft._|..-..---- 30,181 | 28,558 | 25,325 | 24,661 | 27,586 | 29,231 | 30,101 | 32,119 | 34,809 | 33,943 | 32,099 32, 089 
a eae millions of cu. ft..|------.--- 20, 267 | 20,260 | 17,924 17,397 | 20,163 | 20,732 19,128 | 19,137 | 20,198 19,652 | 19,343 19, 180 
House heating--.._---- millions of cu. ft__|----..--- 2,177 793 420 368 490 1, 295 3, 630 5, 321 6, 391 6, 019 4, 620 4, 206 
Industrial and commercial | | 

millions of cu. ft-_'--.-.---- 7,583 | 7,364 6, 809 6, 764 6, 770 7, 022 7, 154 7, 445 8, 000 8, 071 7,941 8, 518 

Revenue from sales to consumers | 

thous. of dol_-|..-....-- 32,204 | 31,244 | 28,195 | 27,554 | 30,694 31,935 | 31,921 | 32,902 | 34,424 482 | 32,227 31, 957 

EOUOMNE  cccen ce ccccccds thous. of dol__|----.---- 099 | 25,077 | 22,649 | 22,102 | 24,972 405 | 24, 210 060 | 24,485 | 23,576 | 23,224 23, 385 

House heating-....--.----- thous. of dol__|----....- 1, 290 544 303 272 912 1,942 2, 939 3, 797 , 778 2, 983 2, 464 

- om ip spd commercial_..thous. of dol__|-..--..-- 5, 693 5, 521 5, 141 5, 071 5, 210 5, 488 5, 638 5, 763 5, 995 5, 989 5, 880 5, 962 
atural gas: 

Customers, total ._-..-.--..--- thousands. -|-......-- 5, 504 5, 490 5, 465 5, 484 5, 530 5, 588 5, 647 5, 673 5, 620 5, 638 5, 663 5, 653 
pS | ES thousands-_-}-......-- 5,177 5, 176 5, 156 5, 176 5, 218 5, 263 5, 302 5, 316 5, 267 5, 284 5, 305 5, 303 
Industrial and commercial _ - thousands- -|-.--..--.- 325 313 307 307 310 322 343 355 351 351 356 348 

Sales to consumers. ----.- millions of cu. ft-.-|----.---- 70,393 | 64,736 | 60,069 | 60,912 64,021 | 69,450 80,812 384 | 101,570 | 100,606 | 93,343 85, 690 
Domestic-_------------- millions of cu. ft-.|-....-.-- , 566 | 14,864 11,215 | 10,223 | 12,216; 15,657 | 23,135 | 33,916 640 | 39,945 | 35,452 29, 132 
Industrial and commercial 

millions of cu. ft--|---..---- 48,809 | 49,017 | 47,880 | 49,692 50,819 | 52,983 | 56,780) 58,444 59,833 | 50,514 56,709 55, 544 

Revenues, from sales to consumers 

thous. of dol_-|..-..---- 24,032 | 20,865 | 18,440; 18,050 | 19,415 | 21,655 580 | 33,239 | 37,679 | 36,870 | 34,035 30, 400 
Domestic. -.....---.------- thous. of dol_-|---...--- 14,568 | 11,701 9, 784 9,242 | 10,356 | 12,103 15,938 | 21,414; 25,302 | 24,339 22, 168 19, 043 
Industrial and commercial_thous. of dol_-_|-.----~--- 9, 309 9, 036 8, 8, 668 8, 918 9,430 | 10,509 11,666; 12,198 | 12,348) 11,683 11, 203 
FOODSTUFFS AND TOBACCO 
BEVERAGES 
Fermented malt liquors:* 
Consumption (tax-paid withdrawals) 
thous. of bbl..| 4, 006 3, 796 4, 550 4, 939 4,567 | 3,512 3, 277 2, 968 2, 722 2, 329 2, 545 3, 270 3, 431 
WII 6 ci nncdenevane thous. of bbl. 4, 576 4, 455 4, 826 5, 075 4,708 | 3,271 3, 290 2, 721 2, 592 2, 874 2, 825 4,036 4, 465 
Stocks, end of month. ---.-- thous. of bbl.-| 7, 736 6, 718 6, 868 6, 797 6, 692 6, 270 6, 064 5, 654 5, 438 5, 811 5, 925 6, 472 7, 219 
Distilled spirits:* 
Consumption (tax-paid withdrawals) t® 
thous. of proof gal_- 5, 301 2, 384 2, 366 2, 748 3, 431 4, 604 5, 963 6, 072 6, 323 4,214 4, 591 5, 258 4, 901 
Lee eran et thous. of proof gal_.| 4,613 2, 097 1,974 2, 210 2, 828 3, 961 5, 267 5, 338 5, 516 700 4, 203 4,715 4, 384 

Production, total_--.--- thous. of proof gal_.| 16, 701 9, 334 8, 158 8, 814 8, 838 9, 465 12, 110 12, 224 14, 536 15, 754 14, 543 16, 067 15, 171 

We i ise decd thous. of proof gal_.| 15, 679 8, 695 7, 600 8, 182 8, 170 8,785 | 11,200! 11,258 | 13,134 | 14,875 | 13,954| 15,348 14, 329 
Beverage figures are from the U. 8. Treasury, Alcohol Tax Unit. Monthly 


* New series. For earlier data see p. 19 of the May issue, manufactured and natural gas. 


data on distilled spirits available beginning July 1933 and on fermented malt liquors, April 1933. Data on consumption of rectified spirits are as indicated by the sale of 


stamps. Data prior to April 1933 not published. Series on cellulose products prior to January 1933 not available. 
q Revised series. Data revised beginning with January 1932. See p. 39 of the April 1935 issue. 


shown in a subsequent issue. 

For revised data for electric-power production for 1932 see pp. 38 and 56 of the May 1933 issue; for 1933 see p. 38 of the May 1934 issue; 1934 data also revised. Revisions 
not shown in the June 1935 issue will appear in a subsequent issue. Manufactured and natural gas revisions for years 1929-34, inclusive, were shown on pp. 19 and 20 of the 
May 1935 issue. Data on consumption of distilled spirits revised to include brandy tax paid direct from fruit distilleries. For revisions see p. 39 of the March 1935 issue. 

id) plus brandy tax paid direct from fruit distillers plus ethyl alcohol withdrawn tax paid (see p. 36) equals 


® Consumption of distilled — (withdrawn tax 


Bureau of Internal Revenue tot: 


of distilled spirits withdrawn tax paid. 


Revisions for period January 1932-January 1934, inclusive, will be 





bagi ras 
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FOODSTUFFS AND TOBACCO—Continued 





BEVERAGES—Continued 


Distilled spirits—Continued. 
Stocks, end of month.-.thous. of proof gal-- 150, 477 58,137 | 63,351 68,872 | 73,841 78,380 | 84,093 | 90,055 | 98,028 | 109, 203 119, 034 | 129,679 139, 036 

ane in peneediniete thous. of proof gal..| 142, 639 52, 859 57, 962 63, 422 68, 343 72, 883 78, 471 84, 198 91,630 | 102, 504 | 112,082 122, 560 131, 659 
Rect spirits. 


Alcohol, ethyl, withdrawn tax paid (see p. 


38): 
Consumption (tax-paid withdrawals)* 
thous. of proof gal_- 1,451 1, 306 958 1, 389 1, 532 1, 577 2, 672 2, 825 3, 137 1, 235 1, 202 1, 492 1,414 


DAIRY PRODUCTS 





Butter: 
ace ie ap t*t..-.thous. of Ib-.| 150,312 }+159, 602 | 138,657 | 133,067 | 150,881 | 137,487 | 144, 961 | 140,844 | 136,810 | 128,802 | 110,936 | 114,699 | 136, 030 
ce, N. Y., W 
dol. per Ib-- .27 24 25 . 24 yf . 26 aT .29 31 34 . 36 82 . 34 
Production (factory) t------- thous. of Ib_..| 175,096 }¢174,976 | 181,759 | 171,682 | 162,589 | 141,809 130, 861 | 110,655 | 102,702 | 100, 130 97,003 | 107, 060 127, 460 
Receipts, 5 markets..------- thous. of Ib...| 58,860 61,499 | 63,812/ 61,251 57, 881 49,392 | 49,928 | 41,564] 39,110} 42,716 37,873 | 38,127 44, 246 
Stocks, cold storage, creamery, end of 

——" sa thous. of Ib..| 33,086 § 27,161 | 70,148 | 108,748 | 120,467 | 125,047 | 111,073 | 81, 034 | 47,175! 18,907 8, 110 5,341 | 2 5,676 
Consumption, apparentt....- thous. of Ib..| 58, 282 | #58,920 | 45,352 | 46,932] 54,874 | 50,163} 61,136 | 50,072} 42,394 50, 528 | 42,820] 45,820 53, 311 
Im thous. of Ib.. 3, 735 3, 936 3, 897 3, 213 3, 511 4, 063 4, 460 5, 730 3, 565 3, 575 4, 084 4, 220 4, 455 
Price, no. 1 Amer. N. Y--.-.--- dol. per lb... - 16 14 15 13 15 14 14 15 15 ae .18 .17 .17 
Production (factory) saecucies thous. of Ib..| 56,909 | 61,096 | 66,545 | 62,682 | 57,887] 51,206| 47,464 | 35,835 31,163 | 26,109) 27,743 34, 408 40, 547 
American whole Pecoas thous. of Ib..| 42,702 | 46,294 | 53,222 | 49,106 | 44,650 | 38,205 33,732 28,146 | 21,517 18, 771 19,493 | 23,891 29, 431 
pts, 5 markets.-.......- thous. of Ib..| 11,803 15, 029 14, 392 16, 487 17, 257 12, 840 14, 277 13, 609 9, 522 13, 526 10, 821 8, 955 10, 688 


Recei > 
Stocks, cold storage, end of montht 

thous. of Ib..| 56,723 71,469 | 96,960 | 115,842 | 122,495 | 127,363 | 118,008 109,972 | 102,197 | 81,220] 70,156 62,851 | * 54, 459 
ores whole aaet woeee! thous. of Ib-.| 48,273 | 58,073 | 79,925 | 97,018 | 103,805 | 108,624 | 102,832 | 96,688 | 89,878 | 71,007 | 60,943 54,769 | ° 46,593 
Condensed and evaporated: 


Fugeaaments 
Cond (sweetened) . . thous. of lb_.| 27,349 | ©26;124 | 22,103 16,997 | 19,425 16, 226 16, 691 15, 943 13, 683 14, 297 15, 122 18, 764 23, 224 


Evaporated (unswee' 

- thous. of Ib__} 231, 663 [188,084 | 210,750 | 190,089 | 175, 125 146, 130 | 138,107 | 103,419 | 93,731 118, 562 | 123,657 | 141,331 180, 943 
Condensed (sweetened) - .thous. of Ib_- 89 544 1, 276 1, 261 985 797 553 821 470 499 509 842 717 
Evaporated (unsweetened) 

thous. of Ib_. 3, 441 I, 615 2, 562 3, 278 5, 066 2, 759 3, 324 2, 840 2, 965 2, 679 2, 642 4, 882 3, 267 

Prices, wholesale, N. Y.: 

Condensed (sweetened) .dol. per case_. 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4. 85 4.85 * 4.85 4.85 4.85 4. 85 


Evaporated (unsweetened) 
case__ 3.00 2.70 2.70 2. 70 2.70 2.70 2.70 2.70 2.70 2.79 3. 00 3.00 3. 00 


ol. per 
Stocks, manufacturers, end of month: 
Condensed (sweetened): 





Bulk goods ..--thous. of Ib_.| 8, 992 8,458 | 10, 105 9, 921 9, 210 9, 476 9, 417 9, 135 7, 687 5, 635 4, 646 > ® 5,759 

Case goods.....-.------ thous. of Ib..| 12, 284 9,239 | 13,912 | 17,156] 17,432] 15,891 | 13,555 | 11,236] 10,516 8, 068 5,153 3, 714 5, 552 
Evaporated (unsweetened): 

Cc eS thous. of Ib..| 179, 684 | 151,691 | 153, 149 | 205,545 | 167,864 | 175,129 | 215,700 | 203,402 | 156,793 | 59, 791 28,913 | 39,993 74, 145 


ase 
Fluid milk: 
Consumption in clesmargarine 


ous. of Ib_. 7, 012 4, 168 3, 461 3, 900 5, 184 6, 332 6, 165 6, 552 6, 880 7, 731 9, 622 7, 700 8, 645 
Production, Minn. and St. — 
thous 


of Ib..| 38,702} 37,908 | 35,202} 31,809 27,988 | 24,004 | 24,174 |) 23,449 | 24,747 | 27,004 25,978 | 29,838 29, 722 






Receipts: 
Boston, incl. cream. ...-- thous. of qt_.}_...-..-- 18, 793 19,168 | 20,766 19, 291 18, 099 18, 290 17, 846 17, 350 17, 656 15, 747 17, 624 17, 110 
P — — BO ccouse thous. of qt__| 111,529 | 111, 196 | 110,931 | 110,460 | 103,812 | 103, 331 106, 118 | 102,914 | 101,691 | 103,072 92, 157 | 105, 684 105, 280 
OW: ™ ° 
I thous. of Ib...|....---<- 225 309 209 319 376 163 234 168 213 223 170 200 
Orders, net, new---.-------- thous. of Ib..| 13,023 | 12,670 | 14,691 | 13,184] 11,601 | 11,090] 11,629 | 11,437) 11,716 10,700 | 15,367 | 213, 755 12, 298 
Stocks, mfrs. end of mo....thous. of Ib_.| 27,287 | 35,003 | 40,315 43,007 | 42,838 | 41,794 | 40,795 | 36,530 | 33,151 | 30,207 23,568 | 20,407 | @ 20,896 
FRUITS AND VEGETABLES 
Applies: 
oduction, crop estimate.._thous. of bu_.|_._.....-]---------|---------|---------|---------|---------|--==-z-5-|---g-z22- OTD. OBB |aianno<--|oo--000--|-cen<senn}-ss-avens 
Shipments, car lott-...-.---.------ carloads. 1,175 1, 387 756 1, 145 1, 897 10, 405 17, 742 7, 776 5, 672 5, 732 5, 838 4, 674 3, 107 
Stocks, cold storage, end of month 
thous. of bbl_- 4 ee a ee Pe em OF eae 4,092 | 10,408 | 10,328 8, 890 6, 928 4, 646 2,642 | «1,189 
Citrus fruit, car-lot shipmentsf...-carloads..| 15, 574 12, 303 10, 140 8, 128 7,051 5, 851 7, 394 13, 631 14, 533 14, 866 14, 199 15, 198 16, 741 
—* car-lot shipmentsf - ----.--- carloads -. 3, 326 3, 031 2, 872 1, 303 2, 342 3, 682 3, 514 2, 083 1, 886 2, 787 2, 601 1, 208 2, 385 
0 > 
Price, white, N. Y--------- dol. per 100 Ib_- . 806 1, 762 1.541 1. 200 . 894 1. 006 - 948 1. 006 .975 -975 1.006 . 881 - 935 
Production, “2 centage Ss el ER TESS Raeee Sees ee eee Cer errrs orenrn ys #385, 287 |.--------|---------|---------]--------- 
Shipments, car lott.....--------- carloads.-| 18,386 | 21,467 | 25,687 | 18,748] 11,513 | 14,761 | 21,627 | 14,829 | 12,066 18,393 | 20,923 | 20,878 17, 688 
GRAINS 
Exports, principal grains, including flour and 
et lannibasdennnt anammeniiee thous. of bu..| 1,607 5, 182 1, 884 759 3, 371 3, 388 2, 884 2, 773 1, 842 2, 050 1,615 1,762 | ©1,478 
ariey: 
Exports, including maltt....thous. of bu-- 79 408 139 165 789 743 582 535 111 628 209 128 88 
Price, no. 2, Minn.: 
EE a .-dol. per bu... < | REE (eae 81 95 1.07 1.02 1.06 1.09 1.09 1.08 1.01 -97 
ee ETS .-dol. per bu. cE Bee 91 1.00 1.16 1.10 1.17 1. 1,18 1,15 1.08 1,07 
Production, crop estimate. ..thous. of bu-.|....--..-]---------|---------|---------|------+--|---=-<---|---2-<2--|---2-325- et) | eee ASS Fs 
4, 796 2, 297 1, 893 2, 104 2, 550 


nae» principal markets* thous. of bu-.} 3, 205 3, 502 3, 813 3, 509 8, 556 8, 595 5, 484 5, 188 


Visible supply, end of montha 
thous. of bu..| 6, 845 9, 301 8, 317 6, 946 9,006! 12,403! 13,525 | 14,900! 14,401 12,962 | 11,516 9, 005 7, 684 


A Represents the visible supply east of the Rocky Mountains as reported by Dun & Bradstreet. 

*New series. For earlier data see p. 20 of the November 1922 issue, barley; for receipts of milk in Greater New York, p. 20 of the August 1934 issue. Since the division of 
no. 2 barley by the Department of Agriculture into straight and malting grades as of July 1, 1934, prices for each grade have been reported separately. See note on p. 41 
with reference to rectified spirits. See p. 19 of the June 1933 issue for butter consumption. 

# See footnote on p. 37 of this issue. Data for 1933 also revised, see p. 20 of the October 1934 issue. 

tRevised series. For revisions refer to the indicated pages of the monthly issues, as follows: For 1931 on apparent consum tion of cheese, production of total and 
American whole-milk cheese, and production of condensed and evaporated milk, p. 20, January 1933. For earlier data on stocks (cold-storage holdings) of total and American 
whole-milk 1. 19, April 1933. For 1932 revised data on production of factory and American whole-milk cheese, production of condensed and evaporated milk, p. 39, 
September 1933. For subsequent revisions for 1932 on production of evaporated milk, p. 39, November 1933. For 1932 and 1933 revisions on butter and cheese consumption 
and 1933 revisions on production of butter, cheese, condensed and evaporated milk, see p. 19 of the March 1933 issue. For final revision for 1933, cat-lot shipments of apples, 
citrus fruits, onions, and potatoes, see p. 20, January 1935 issue. For 1932 exports of rice, p. 39, June 1933. For revised figures on 1933 exports of grains (total barley, corn, 
and rice by months), see p. 20 of September 1934 issue. 

a vised 


§ Bulk evaporated milk not included since December 1931. 
« Dec. 1 es ite. 
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July 1935 SURVEY OF CURRENT BUSINESS 
Monthly statistics Cont December 1931, | 1935 1934 1935 
—— on ae , ‘ootnotes ond —. 
ences e sources of the data, may be foun % a a . | 
in the 1932 Annual Supplement tothe Survey | May | May | June | July | August | | er October ——— sy January = March | April 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS—Continued | 
Corn: ‘ 
oy including ant... om - og ‘ = P 371 248 518 471 357 308 224 147 74 51 62 44 
ce, TORRE ous. of bu-- .271| 6,738| 5,72 ; 4 , ’ 
Prices, wholes ales wa : 721 6, 539 4, 839 5, 302 4, 062 5, 261 4, 051 3, 399 4, 574 5, 513 
0. 3, yellow (Kansas City)-dol. per bu-- 92 () .57 1 78 81 80 91 96 F F ; 
No. 3, white (Chicago) --.-- dol. per bu.- 91 ‘ 62 se 176 . 84 - 82 93 1.01 98 “oa “80 +1 
Spreng crop —. S oy * =. Pee: ET ae ORC Me Re Cae Beer ee Pe clee  e re) | Seeman MMR eg! ite : 
eceipts, principal markets-.thous. of bu-.| 10,850] 8,072 | 9,579] 26,568 | 41,447| 18,685 | 16,157 858 | 9,226] 6,720| 5,999| 7,559| 9,878 
Shipments, principal nae . .. csie wa : 8, _ a a ee 7, 660 9, 878 
ous. of bu.-| 7, 5,877 | 11,353 | 13,610 | 17,488] 10,448] 12,372] 12,514] 11, 
Visible supply, end of month @ 2, ae 7 om 7, 762 9, 008 7, 006 
Oats: thous. of bu../ 12,041] 46,808 | 38,518 | 44,830 | 60,451 | 62,407 | 58,683 | 50,537| 43,462] 34,204| 28,160] 21,923| 15,924 
Exports, including oatmealft-_thous. of bu-- 63 68 81 7 69 87 71 78 73 
Price, no. 3, white (Chicago) -dol. per bu-- 44 35 - 43 45 .49 55 52 54 . 56 Ss - 3 Z 
a gen crop ees. .- ae ye ~ Sa eTTh Dare oa Gare he ered cee ee ed eee eS ns: BEM 
ipts, principal markets_.thous. of bu..| 3, 5, 002 811 |} 3,388 | 7,231 886 | 4,516| 3, 11 24 
vine le supply, end of month ® a 4 = os ae 2,208 421 am 
Rice: thous. of bu.) 10,786 | 26,205 | 22,524 21,445 | 24,605 | 24,241] 22,627] 22,191 | 22,576 | 21,258] 19,443] 14,366 11, 867 
Exportst-....--.---------- pockets 100 Ib...) 288,072} 41,267 | 89,197 | 75,206 | 59,421] 31,328 | 61,164] 61,640] 53,225] 73,882 | 46,194] 26,121| 141,593 
, See: pockets 100lb..|_ 7,717 | 52,973 | 59, 149 464 ‘ 3] f ’ 4 f ‘ 
Price, wholesale, head, aa Sua Gueen 58, 46,173 | 47,313 | 44,645 | 42,643 | 46,330] 93,287 | 182,985] 81,158 15, 644 
dol. per Ib... . 040 . 039 . 039 . 039 . 039 . 039 . 039 . 049 . 049 . 049 . 039 - 039 - 089 
Me pnt enc Raawlaes hee “cpap ce dice, Ee Eel Cae Ween Ban ed) Bess eee Peed Biers se Fes 
ee, States (La., Tex., Ark., and 
Receipts, rough i at -_ 1. (162 1b.) - 
hous. 0 = 291 183 153 244 836 1, 974 12 
Shipments from mills {imilled rice) total} oP = eo. sata 
ous. of pocke' -- 1 525 483 555 747 993 1 714 1 
Stocks, domestic, rough and cleaned (in = = ,ca8 = = 
terms of cleaned rice) end of mo 
- thous. of pockets (1001b.).-) 1,075} 1,896) 1,575] 1,267 972} 1,083] 2,189] 2,356] 2,311} 2,247] 2,562] 2,550] ©1,842 
ye: 
Exports, including flour. ...- thous. of bu-. 0 0 1 0 0 2 0 0 0 0 0 0 0 
Price, no. 2, Minneapolis. -.--- dol. per bu-- . 54 . 60 . 69 74 . 89 87 .76 76 .80 . 76 . 69 . 61 61 
ee ee ee ee ee ee eee Eee eee ee, ees, Seen P| ee) Sener Bete 
Receipts, principal markets*_thous. of bu_- 1, 680 1, 368 1, 903 2, 246 847 1, 401 1, 502 2, 332 445 86 57 405 190 
Visible supply, end of month* 
Wheat: thous. of bu.-} 9,198 | 10,505 | 11,452] 12,208] 11,798 | 11,776] 12,323] 13,425] 12,572] 11,486] 10,630 9, 652 8, 988 
Exports:t 
Wheat, insioting flour. ...thous. of bu-- 1, 426 4, 335 1,415 2, 168 2, 042 2, 199 1, 923 1, 936 1,511 1, 257 1, 301 1, 502 o1, 281 
Lo es: thous. of bu... 2 1, 456 387 826 1,776 109 57 152 32 14 4 10 30 
Prices, wholesale: 
No. 1, Dark Northern, Spring, Minn.* 
dol. per bu-- 1.16 . 94 1. 04 1.08 1. 20 1, 21 1.15 1.14 1.17 1.18 1.15 1.13 1.19 
No. 2, Red, Winter, St. Louis 
: dol. per bu_- . 93 . 87 -91 .92 1.01 1.04 1.00 1.01 1. 04 1,02 . 98 95 .97 
No. 2, Hard, Winter, K. C_dol. per bu_- 99 . 86 . 89 - 93 1.07 1.08 1.02 1.02 1.04 1.01 1.00 .97 1.05 
Weighted average 6 markets, all grades 
: dol. per bu-- 1. 08 94 . 95 95 1.15 1.19 1.14 1.13 1.12 1.12 1.12 1.06 1.13 
Production, crop estimate, total 
oe a ee a en Tek sae: 7, SUE | ee ee eee 
Spring wheat...:........-- ee, ES. RSE EL RA ORES BRI PAMEG: © ets = —b EE SO Se 
Winter wheat__-_...------ a a a ee ee ae Oe sO Pee Oe oR eee 
ET LES thous. of bu..} 8,298 | 12,479 | 23,445 | 49,708 | 23,045 | 19,082] 12,946 9, 154 “ "3 5, 127 3,771 4, 668 6, 390 
ee thous. of bu.-| 8,683 | 14, 15,447 | 16,831} 13,934] 14,767 | 15,395] 15,066 8, 051 8, 638 6, 846 6, 355 7,971 
Stocks, visible supply, world-thous. of bu--|--..-.-.- 463, 660 | 451,860 | 477,190 | 491,130 | 506, 250 | 497,570 | 471,620 | 509,410 | 517,317 | 481,793 | 445,599 | 405, 507 
RES ES thous. of bu..| 199,926 } 196,869 | 190,717 | 185,120 | 183,710 | 222,260 | 246, 247 | 249,686 | 253,119 | 242,363 | 235,515 | 227,259 | 216, 181 
United States @..........-.. thous. of bu.-| 31,607 | 77,631 | 79,395 | 117,973 | 121,727 | 119,001 | 107,050 | 98,756 | 89,766 | 74,774 | 62,769 | 52,735 42, 832 
Stocks, held by mills (quarterly) 
ae ee ap Eree 0 a ee IGG a Seen See | 
Wheat flour: | 
Consumption (computed)t-thous. of bbl_- 7,920 9, 052 8, 487 7,550 8,891 | 9, 268 9, 875 8, 881 8, 694 8, 600 8, 009 8, 697 8, 154 
; eS eee thous. of bbl_- 303 27 219 286 435 | 443 397 380 315 265 276 317 266 
Grinding of wheat........--- thous. of bu..| 35,487 | 37,089 | 34,476 | 33,701 | 39, 682 | 40,371 | 41,833 | 37,393 | 34,323 | 37,766 | 34,509 | 36,309 | 735, 466 
Prices. wholesale: | 
Standard Patents, Minn--__dol. per bbl_- 7. 22 6. 84 7.05 | 7.18 7. 46 | 7. 50 7. 32 7. 25 7. 25 7.32 7. 28 7.16 7.48 
Winter, straights, Kansas City | 
dol. per bbl_-. 5. 69 5. 48 5.79 6.01 6.14 | 6. 22 5. 88 5.79 §. 85 5.79 5.75 5. 66 5.91 
Production: 
Flour, actual (Census) ....thous. of bbl]_-. 7, 760 8, 103 7, 507 7, 325 8,654 | 8,822 9, 181 8, 211 7, 547 8.315 7, 599 7,986 | ° 7,787 
Flour prorated, total (Russell’s)t 
thous. of bb]_.} 8, 125 ’ 8, 407 7, 966 9, 425 9,881 | 10,382 9, 311 8, 585 9, 024 8, 465 8, 767 8, 290 
CN ig cts igo thous. of lb_} 622,740 ] 657, 205 | 613,279 | 600,486 | 704,298 | 716,936 | 736,619 | 655,023 | 601,417 | 657,904 | 599,975 | 634,700 | «621,828 
Operations, percent of total capacity-.._- 46 47 52 59 55 49 61 49 
Stocks, total, end of month (computed) | 
thous. of bbl..| 4, 200 4, 650 4, 570 4, 700 4,920; 5,090 5, 200 5, 250 4, 820 4, 700 4, 600 4, 500 4, 270 
Held by mills (quarterly)-thous. of bbl..|-........}--------- GOO ftaddcbanlotwot cece | 3, PY Sat So peor eg SRS ENR 3, 582 |.....<0< 
LIVESTOCK AND MEATS 
Total meats: } 
Consumption, apparent 4 -_--mills. of Ib--|---...--- 1,178 | 1,084 971 1, 063 | 959 1, 154 1, 086 960 | 1,003 77 828 882 
Production (inspected slaughter) 4 | 
mills. of Ib_- 843 1, 241 1,142} 1,066 979 | 954 1, 161 1,204} 1,122 988 777 782 799 
Stocks, cold storage, end of month, total 4 
mills. of Ib.- 7 920 932 994 881 | 852 828 921 1,077 1, 021 981 913 ¢ 813 
Miscellaneous meats... ---- mills. of Ib-- 57 53 61 78 90 105 107 113 126 110 sy 78 66 








« Revised. 

1 Price not available. 

2 Brewer’s rice not included. 
¢ Dec. 1 estimate. 

f June 1 estimate. 























* New series. For earlier data, see p. 20 of the November 1932 issue, rye; and p. 20 of the June 1935 issue, wholesale price of wheat, No. 1, dark Northern, spring, Minne- 


apolis. 


export data for 1933, see p. 20 of the September 1934 issue. 
© Represents the visible supply east of the Rocky Mountains as reported by Dun & Bradstreet. 
4 Government slaughter not included, see p. 44. 
4 See footnote on p. 37 of this issue. Data for 1933 also revised, see p. 20 of the October 1934 issue. 


t Data revised. For revisions of wheat flour, production and consumption (Russell’s) from July 1931 to December 1932, see p. 19 of the August 1933 issue. 
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FOODSTUFFS AND TOBACCO—Continued 


| 
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LIVESTOCK AND MEATS—Continued 


| 
caer tion, apparent 4 _.thous. of Ib._|....--. 499, 808 | ba = 430, 196 | 454,901 | 461, 13 
| i, 






Cattle and beef: 
f and veal: 
2 | 522, 208 | 464, 739 | 422, 822 | 466,814 | 365,414 | 394,538 | 405, 041 
TOTES: thous. of Ib_- 1, 084 1,514 1, 2, 250 2, 269 683 1, 638 | 1,961 | 1, 371 1, 342 | 1, 164 1, 285 1, 034 
Price, wholesale: | 
Beef, fresh native steers, Chicago 
dol. per Ib-_- . 191 13 . 113 .114 . 125 .141 . 133 123 | . 126 | - 187 | .175 . 184 . 192 


Production, inspected slaughter 4 
thous. of Ib._| 404, 144 | 493,770 | 463,019 | 444, 139 469, 317 471, 010) 535, 042) 481, 645 


Stocks, cold storage, end of month 4 | 
thous. of Ib_-| 63, 563 42, 546 45, 471 61, 545 80, 075 92, 575 | 108,399 | 127,953 


345, 112 | 374,848 | 374,311 
110,777 | 98,550 | ¢ 77, 559 


| 
429, 835 | 449, 865 
140, 940 | 127,097 
















































































Cattle and calves: | 
Movement, primary markets: @ | | | 
Receipts - - .....--.-- thous. of animals -- 1, 636 1, 809 1,812 2, 985 4, 234 3,777 | 3,000 2, 163 1, 797 1, 889 1,381 | 1,470 1, 630 
Seomaites, local _ . . thous. of animals. - 1, 034 1, 209 1, 225 1, 672 2, 186 2,140} 1,711] 1,356} 1,221] 1,226 | 859 | 915 1, 025 
ee inspected. (See Leather | 
and leather products.) | 
Shipments, total___thous. of animals -- 596 592 585 1, 231 2, 041 1, 071 1, 257 835 | 565 649 | 509 537 587 
Stocker and feeder-_thous. of animals. 237 162 | 139 476 802 550 | 477 | 317 165 199 | 192 | 192 | 219 
rer wholesale, cattle, corn-fed, Chi- | } | 
ii etnestins Giasthnddstecrsiaied dol. per 100 Ib_- 12. 43 8. 23 8. 57 8.40 | 8. 50 9. 36 | 8.71 8. 46 9.17 10. 88 11. 98 12. 33 | 12. 55 
H ona | products: | 
Slovenens, primary markets: ® | 
|” SS thous. of animals..| 1, 551 3, 076 684 | 2,519 2, 067 2, 093 2,807 | 3,218 3, 140 2, 422 1,823 | 1,622 1, 650 
Slaug ~ local _._-- thous. of animals__| 1,075 2, 272 | 1, 934 | 1,777 | 1, 420 | 1, 531 2, 032 2, 338 2, 189 | 1, 651 1, 223 | 1, 126 1, 138 
Slaughter, inspected. (See Leather | | 
and leather products.) | | | | 
Shipments, total___thous. of animals--| 477 798 | 759 732 645 | 561 771 881 953 764 601 598 506 
Stocker and feeder_thous. of animals--| 26 39 | 45 | 46 | 59 | 67 | 66 52 | 42 | 30 26 32 | 28 
Price, heavy, Chicago--.-dol. per 100 Ib_.| 9. 41 3. 58 | 4. 34 4.85 | 6.19 | 7. 23 5.95 5.95 6. 51 7.99 8. 49 | 9. 29 | 8. 96 
Pork, including lard: | | | | | 
Consumption, apparent__-.thous. of Ib_-|..__-_--_] 631, 250 | 577, 166 | 493,580 | 550,984 | 442,693 568, 257 | 570,492 | 486,499 | 482,726 | 365,749 | 377,014 | 415,462 
Exports, totalt..........-.-- thous. of Ib-_- 20, 294 79, 942 56, 251 | 51,243 | 45, 644 41, 650 35, 737 | 34,023 | 25,670 27, 419 24,165 | 19, 364 14, 787 
a Sie tetrek asint ote thous. of Ib--| 9,740 | 66,167 | 41,008 | 33,466 | 29,358 | 31,506 | 26,870 | 19,739 | 16,170 | 17,667 | 15,890 | 10,635 | 7, 193 
rices: | | | | 
Heme, smoked, Chicago-_-dol. per Ib-- . 203 . 136 . 156 | im | 172 | =. 184 .176|  . 164 6b) - HOS + 8 2.185} 2,195 
| | ! 
Prime contract, N. Y_.-dol. per Ib-- .141 . 066 068 | . 072 . 090 | - 102 | .101 | 112 | 122 | . 136 | . 143 | . 144 | . 138 
Refined, Chicago". -dol. per Ib_- . 148 . 070 . 073 | . 081 . 099 . 116 | . 108 | - 116 | . 131 . 144 | . 145 - 148 | . 143 
Production, inspected slaughter, total | | | 
thous. of Ib..| 373,924 | 699,676 | 633,062 | 574,229 | 452,672 | 427, 324 561,807 | 669, 797 | 641,917 484,691 | 385,906 | 351,302 | 363, 631 
Ni se egtdmelbel thous. of Ib..| 58, 684 § 137,597 | 124,069 | 107, 101 78, 125 69,424 | 88,548 | 108,746 | 109, 999 78,393 | 61, 221 55,640 | 57, 704 
Stocks, cold storage, end of mo. | 
thous. of Ib.-| 596,724 | 823,808 | 823, 560 | 853,063. | 709,165 | 652,274 | 610,256 | 675,740 | 805,670 | 780,481 | 776,795 | 732, 280 | «666, 105 
Fresh and cured 4 ______- 4 __thous. of Ib-.| 505,016 | 641, 568 | 628, 425 643, 566 | 542,010 | 524, 220 | 504, 737 | 571,913 | 687, 563 | 667, 984 | , 598 | 627, 346 | @ 564, 881 
Sas thous. of Ib.-| 91,708 f 182,240 | 195,135 | 209,497 | 167,155 | 128, 054 | 105, 519 | 103, 827 | 118, 107 112, 497 | 110, 197 | 104, 934 | ¢ 101, 224 
Sheep and lambs: | | 
Lamb and mutton: | e 
Consumption, apparent  ._thous. of Ib--|..------- 47,167 | 45,726 | 47,467 | 57,191 | 55,209 | 63,765 | 50,806 | 50,678 | 6 | 45,856 | 56,365 61, 319 
Production, inspected slaughter 4 
thous. of Ib..| 64, 678 47, 286 45, 846 47, 567 57, 313 56,061 | 64,478 | 52,451 50, 625 52, 990 45, 600 56, 179 61, 089 
Stocks, cold storage, end of mo. | | 
thous. of Ib..| 2, 557 1, 363 1,450 | 1,518 | 1,608} 2,400 | 3,074| 4,687| 4,560) 3,819/ 3,506 | 3,218 | © 3,031 
Movement, primary markets: ® 
wee VR thous. vf animals..| 2, 251 2,114 1,810 2, 152 2, 615 3, 324 4,056 | 1,833 1, 542 1, 749 1,522 | 1,803 2, 106 
Slaughter, local__.____ thous. of animals_- 1, 227 1,014 918 998 1,106 | 1,384 2,126 | 1,017 902 1, 022 850 | 1,011 1, 223 
Slaughter, inspezted. (See Leather and | 
leather products.) | 
Shipments, total___..- thous. of animals-. 1, 046 1, 104 891 1, 155 1,482 | 1,931 1, 943 | 819 644 720 666 | 784 886 
Stocker and feeder_.thous. of animals_- 86 155 115 190 390 | 774 908 | 283 133 151 134 | 137 88 
Prices, wholesale: | | | 
Ewes, Chicago-_-....-- dol. per 100 Ib-_- 3. 69 3. 00 1. 63 1.78 1. 47 | 2. 09 2. 00 2. 00 2. 63 3. 91 4.09 | 4.13 4.00 
Lambs, Chicago------- dol. per 100 Ib_- a 8.97 7. 24 5.91 5. 59 | 5. 56 5. 56 5. 61 5. 98 6. 53 6.47 | 6. 63 6. 58 
Pony and eggs: 
| | | | 
ipts, 5 markets_____- thous. of cases..| 1,963} 1,927| 1,452| 1,009 828 | 665 655 | 588 642 750 858 | 1, 488 1, 866 
Stocks, cold storage, end of month: 
O_O: thous. of cases..| 6, 366 7, 819 8, 965 8, 961 7, 938 6, 803 4, 633 2, 380 648 | 39 34 1,508 | * 3,901 
P —* per neteneccconnaese thous. of Ib-.| 84, 741 93,947 | 116,058 | 121, 564 | 111, 994 99, 951 88, 715 76, 073 64,879 | 52,7 39, 413 39, 516 | * 59,313 
oultry: 
Receipts, 5 markets__.___.__ thous. of Ib__| 15, 147 19, 604 22, 755 22, 417 21, 861 24, 725 31, 383 64, 370 59, 223 | 23, 641 16, 501 13, 542 14,178 
Stocks, cold storage, end of mo. 
thous. of Ib__} 48,311 39, 790 40, 609 44, 904 46, 053 55, 262 73, 401 | 105, 565 | 132,001 122, 285 | 106, 776 83,713 | * 61,815 
6 TROPICAL PRODUCTS | 
ocoa: 
I ono ccncnn ts uomesdeete long tons..| 11, 763 8,044 | 10,843 | 10,456] 10,914 | 18.973 | 17,154] 16,713} 10,933 | 23,378 | 46,706 | 44, 285 17, 051 
Price, spot, Accra, N. Y__.._-- dol. per Ib_. . 0474 . 0561 . 0572 . 0535 . 0535 . 0510 . 0485 . 0487 0504 |. 0527 . 0525 . 0500 . 0491 
Shipments, Gold Coast and Nigeria } 
Coft long tons._| 14, 631 9, 850 10, 568 10, 798 15, 803 3, 441 11, 822 32, 462 45, 259 | 59, 032 52, 091 30, 175 22, 657 
offee: 
Clearances from Brazil, total 
thous. of bags_- 1, 390 903 1, 449 787 1,077 1, 467 1, 308 978 1, 076 | 1, 096 1, 118 1, 006 1, 138 
To United States____.__- thous. of bags_- 687 418 546 512 649 783 815 514 572 | 609 724 610 612 
Imports into United States# 
thous. of bags-_-. 991 790 | 736 788 758 919 1,018 1, 021 762 1, = 1, 199 1, 201 1, 061 
Price, Rio No. 7, N. Y__.-.--- dol. per Ib_- . 071 . 103 | . 102 . 095 . 097 . 095 . 094 . 093 . 093 | . 085 76 . 071 
Receipts at ports, Brazil__.thous. of b bags.-| 1,509 780 | 901 919 1, 245 1, 047 1, 154 1,113 1, 105 1, 093 1,029 1, 514 1,344 
Stocks, world total, incl. — of Brazil 
us. of bags_- () 29,309 | 27,141 (1) (*) 2 22, 266 | 2 21, 133 (1) 26,168 | 25,904 | 25, 633 (!) (1) 
Visible supply, total - ‘ator of 
ES eS thous. of bags..| 7,374 J 8,564 | 8,526 | 8,496 | 8,499/ 8,302| 7,064/ 6,820| 6,642| 6,537| 6,477| 6,915 7,153 
United States._._._____ thous. of bags_- 655 932 | 886 | 955 916 818 |! 866 | 820 ! 716 | 705 878 769 715 
4 Government slaughter not included, see p. 44. 
* Revised. 


# See footnote on p. 37 of this issue. Data revised for 1933. See p. 20 of the October 1934 issue. 
1 Data not available. 

2 Total incomplete. 

t For revisions of beef and veal exports for 1932, see p. 40 of the June 1933 issue. 

* New series. See p. 18 of January 1934 issue 

® Includes animals purchased for Federal Relief Corporation for period July 1934-February 1935. 
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July 1935 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1931, | 1935 1934 1935 
together — a P oreggen —_ —. . 
ences to the sources of the data, may ‘oun ls _ " 4 fs 
in the 1932 Annual Supplement to the Survey | May | May | June | July | August | — | October | Novem-| Decem January) "ae | March | April 
| 
FOODSTUFFS AND TOBACCO—Continued 
} | } 
TROPICAL PRODUCTS— Continued | | 
Sugar: 
Raw sugar: 
Cuba: } 
Stocks, total, end of month 
thous. of long tons_- 2, 230 2, 475 2, 364 2,212; 2,041 1, 764 1, 589 1, 345 983 930 1, 789 2,317 2, 465 
United States: 
Meltings, 8 portsf_..------- long tons.-| 436, 500 J 344,352 | 350,731 | 300,448 | 307,685 | 350,048 | 411,507 | 278,822 | 227,522 | 356,818 | 300,884 | 327,724 | 340,929 
Price, wholesale, 96° centrifugal, New 
acest st sacecesvsahahs Satsiad ol. per Ib. . 033 . 028 . 029 . 032 . 033 . 029 . 029 . 029 . 029 . 028 . 029 . 030 . 033 
Receipts: : 
From Hawaii and Puerto Rico 
long tons_-| 125,811 } 146,258 | 149,087 | 188, 196 73, 180 98, 415 49, 393 65, 794 58, 463 | 100,368 | 151,033 | 181, 898 168, 519 
PR Be con cowencieed long tons.-| 225,913 | 250,111 | 197,640 53, 117 91, 212 | 683, 137 | 241, 262 | 165,562 | 260,715 | 484,448 | 139,153 | 205, 251 242, 346 
Stocks at refineries, end of mo.t 7 
ounce long tons.-| 509,028 | 561,680 | 537,831 | 633,593 | 626,796 | 501, 240 | 363,952 | 456,679 | 718,953 | 483,143 | 439,952 | 508,114 | 567,039 
efined sugar: 
Exports, including maplet--._long tons_- 3, 187 5, 622 4, 649 6, 376 9, 494 13,369 | 20,194 | 24,453 21, 461 8,948 | 10,307 7, 932 4, 209 
Price, retail, gran., N. Y--..-dol. per Ib_- . 053 .051 | =. 052 . 055 . 055 f . 055 . 053 . 052 . 052 - 051 . 051 . 052 
— wholesale, gran., N. Y-dol. per Ib_- . 052 . 041 | . 045 - 047 | . 047 . 047 . 046 . 045 . 043 . 042 . 042 . 043 . 049 
eceipts: } | 
From Hawaii and Puerto Rico* 
: long tons_.| 15,028 14, 180 12, 366 11, 039 536 | 3,089 0 670 2, 528 6, 972 18, 816 13, 158 12, 806 
mports: } } 
en ie ce long tons..| 24,586 | 16,473 | 21,226 | 18,317 15,439 | 134,194 64,724 4,911 6,343 | 53,280 | 18,385 | 15, 263 45, 164 
Philippine Islands*---.--- long tons..| 5,875 § 21,512 | 3, 323 590 0 | 0 | 2, 619 2, 435 53 18 0 729 4, 816 
Shipments, 2 portst..-...---.-long toms._|} 56, 190 50, 901 40, 450 49, 973 44,971 | 55,477 42, 481 36, 981 37, 414 42, 309 46, 577 50, 515 59, 109 
- Stocks, end of month, 2 portst-long tons__| 13, 857 10,756 | 12,122 8, 565 4,415 | 10,565 15,854 | 23,429 | 25,969 18, 110 15, 565 16, 026 11, 839 
ea: 
Eek ee ASS are thous. of Ib..| 5, 999 4,389 | 5,419] 6,471 | 9,193 7,426 | 7,942 7, 668 5, 015 7, 385 6, 524 8, 401 6, 049 
Price, wholesale, Formosa, fine. N. Y. | | | 
dol. per Ib..| - 245 . 199 | . 215 | - 215 | . 215 | . 215 | . 215 215 | . 215 215 . 245 - 275 . 275 
MISCELLANEOUS PRODUCTS | | | 
Cont sales by manufacturers.thous. of dol..| 19,637 | 16,884 | 12,945 | 10, 010 16,433 | 24,420 | 25,106 | 24,935 | 24,596 | 20,475 | 21,238 | 21,753 | 20,419 
ish: } | 
Landings, fresh fish, principal ports | | 
thous. of Ib__| 41, 588 34, 848 | 30, 699 33, 392 37,791 | 33, 240 | 20, 288 26, 966 24, 350 21, 616 27, 454 37, 369 44, 343 
Salmon, canned, shipments--_-.---- a ree 203, 316 | 263,883 | 496,061 | 832,225 | 941, 121 889, 651 | 367,430 | 362,326 | 348,805 | 659,355 | 676,996 | 309, 459 
Stocks, total, cold storage, 15th of month | } | 
thous. of lb_-| 21, 691 20,553 | 34,674 | 50,777 62, 601 73, 637 77, 151 77, 126 73, 850 64, 176 51, 574 35, 213 22, 068 
TOBACCO | 
Leaf: 
NUE a. So iincdbesddwecene thous. of Ib._| 17, 386 31, 380 29,563 | 19, 013 25, 605 53, 097 | 31, 711 24, 629 31, 897 17, 937 
Imports, unmanufactured#--..thous. oflb..| 4,044 4,548 | 6,139 | ) 2 3, 830 5, 989 4, 418 4, 501 4, 643 , 700 
Production, crop estimate....thous. a eo, epee Rees PR ES ee Meee Woe Meee es Ee | i FG! Ker SSE ERE 30S 
Stocks, total, including imported types | } 
See 3 ee Re OS ee eee 2, 214 |---------|--------- 5 ieee eee Re RR (5g i 
Flue-cured, fire-cured, and air-cured | 
ee eee eee SL ae Se 1,749 Fe eee! OO an 1, 865 
OWN CIN no ois dose cccun a) i ae ee es See py | er es |) a ER | 387 
Manufactured products: | | | 
Consumption tax-paid withdrawals): | 
Small cigarettes. .......---...- millions..| 11,709 11,174 | 12,045 11, 355 11,810 | 10,294 | 11, 337 9, 306 10, 200 10, 697 
SS eae thousands-.-| 407, 731 q 404, 456 | 378,056 | 425,453 | 394, 862 | | 327, 578 | 320,864 | 351,694 | 373, 673 
Manufactured tobacco and snuff | | 
thous. of Ib..| 30,603 | 29,056 | 20,420 | 28,691 | 30,948 | 27, 234 | 30,120 | 26,103 | 27,970| 27,689 
Exports, cigarettes. -....--..... thousands--} 382, 815 | 336, 264 | 252,609 | 225, 387 310, 334 | 260, 409 332, 412 | 329,290 | 323,732 | 261,677 
Prices, wholesale: | 
Cigarettes............---- dol. per 1,000..| 5,380] 5.380| 5.380 | 5.380} 5.380| 5.380 | 380 | 5.380} 5.380/ 5.380| 5.380 
IG cs cacweacswcwnswate dol. per 1,000._/ 46,041 | 46.839 | 46. 839 46.839 | 46.839 | 46.839 | | | 46.697 | 48.820 | 46.820 46. 041 
FUELS AND BYPRODUCTS 
Anthracite: COAL | 
—— paweseseceawone thous. of long tons--| 156 125 | 89 | 82 | 87 90 | 122 120 | 91 116 140 84 121 
rices: | | 
Retail, composite, chestnut 
ol. per short ton.- 11.70 12. 34 12.40; 12.60; 12.83 13. 05 13. 11 13.04 | 13.02 13.01 13. 02 13.01 12, 47 
Wholesale, composite, chestnutt | | | 
dol. per short ton_- 8. 809 9.084} 9.216; 9.451 | 9.598 9.760 | 9.815 9.833 | 9.847 11.033 | 9.841 9. 716 9. 132 
Productionf-...-.-.-- thous. of short tons..| > 4,919 5,250 | 4,184 3,443) 3,584 3,977 | 4,729 4,181 | 4,705 5,691 | 4,505 3, 082 4, 806 
Shipmentsf-----...--- thous. of short tons. 4, 347 4,491 | 3,495! 2,974] 3,110 3, 401 4, 027 3,601 | 4,214 5,071 | 3,946 2, 555 4, 168 
Stocks in storage:® | 
RS thous. of short tons-_. 705 1,165 | 1, 541 1,769 | 2,197 2, 506 2, 673 2,540 | 1,921 1, 415 | 921 774 456 
Stocks, in yards of dealers, end of month | | 
no. of days’ supply--) 36 59 61 65 | 79 80 54 60 | 36 24 | 23 24 27 
Bituminous: | 
Consumption: | 
Coke plants-.-._-.- thous. of short tons._| 4,134 | ° 4,777 4, 459 3, 529 3, 376 3,241 | 3,481 | 3,438 | 3,637 4,199 | 4,178 4, 381 3, 969 
Electric power plantst } } | 
thous. of short tons..| 2, 582 2, 653 2,807 | 2,945 3, 007 2, 742 2,915 | 2,698 2, 870 3,011 | 2,677 | @ 2,643 @ 2, 537 
Railroads. - ...--_-- thous. of short tons_.|.......-- 4,804 | 4,553) 4,543 | 4,735 4,801) 5,089/ 4,855| 5,248/ 5,550| 5,004) 5,389) 4,822 
Vessels, bunker thous. of long tons-.| 132 122 | 107 | 101 119 98 109 | 120 | 89 79 | $2 | 99 95 


t Revised series. 


See p. 20 of the September 1934 issue; 1932 final revision of anthracite production, p. 42, January 1934. 





bituminous coal by electric power plants for 1932, p. 42, May 1933; for 1933, p. 42, May 1934. 


will appear in a subsequent issue. 
# See footnote on p. 37 of this issue. 


Data revised for 1933. See 


was 2,023,120 tons; revised for the month was, as shown, 2,197,411 tons. 


« Revised. 

t Price converted to short-ton basis. 
» Preliminary. 

« December 1 estimate. 


For revisions refer to the indicated pages of the monthly issues, as follows: Exports of tobacco for 1932, p. 42, June 1933—data revised for 1933. 
Anthracite shipments for 1932, p. 42, December 1933; consumption of 


Data also revised for 1934. Revisions not shown on p. 43 of the June 1935 issue 


. 20 of the October 1934 issue. 
® Beginning with August 1934 certain anthracite stocks were included which had not been covered in previous reports. 


4 Note major correction in data on imports of refined sugar from Cuba June-November 1934 were shown in the February 1935 issue. 


t For revised data for 1932 on sugar meltings and stocks, see p. 41 of the May 1933 issue. 
For revisions of exports in 1933, see p. 20 of the September 1934 issue. 


will be shown in a subsequent issue. 


The original figure for the end of August 1934 


Data on a short-ton basis prior to April 1931 were not published. Earlier monthly data were reported on a long ton basis. 


. For 1932 revisions of sugar imports and exports, see p. 41 of the June 1933 issue. 
Revised data on shipments and stocks of refined sugar at 2 ports (for period January 1925-April 1935) 
Change resulted from a reduction in the number of reporting refineries. 


* New series. For earlier data, see p. 20 of the August 1934 issue, for receipts of refined sugar from Hawaii and Puerto Rico and imports from Cuba. Data prior to May 
1934 on imports of refined sugar from the Philippine Islands are not available. 
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Monthly statistics through December 1931, | 1935 1934 1935 
together with explanatory footnotes and refer- 


ouces | | 
in the 1982 Annual Supplement tothe Survey | May | May | June | July | August | 


FUELS AND BYPRODUCTS—Continued 


| 





| | a -em- . 
Septem | octane |Ngzem"| Pacem | anon] Fate | ataren | Apt 








COAL—Continued 





ituminous—C ontinued. 
— laa a eaiiplieminal thous. o! long tons.. 772 1,074 991 1, 108 1, 036 1, 033 1, 059 949 537 366 351 356 882 
tail com te, 38 cities 
— om dol. per short ton... 8.11 8.13 8.18 8, 23 8.30 8.31 8.35 8.35 8. 36 8. 37 8. 39 8. 39 8, 24 
Prices, wholesale: 


Composite, mine run.dol. per short ton-- 4.217 4.179 4. 200 4.185 4.199 4.192 4. 190 4.190 4.190 4. 180 4. 180 4. 180 4. 180 
posite) 








pared com 
rt é dol. per short tons... 4. 277 4, 217 4. 236 4. 343 4. 393 4, 435 4. 449 4.449 4. 460 4.459 4. 462 4. 446 4.314 
Productiont-.....-...- thous. of short tons..| » 26,790 | 27,385 | 25,877 | 24,869 | 27,452 27,772 | 32,807 | 30,856 | 32,331 | 36,681 | 34,781 | 38,655 | » 21,920 
, consumers, end of month 
thous. of short tons..| 35, 552 28,490 | 29,493 | 30,387 31,441 33,077 | 35,810 36,356 | 34,476 | 32,045 | 32,197 | 38,543 | 236,249 
COKE 
iiaccatisetcapionasbonanilie thous. of long tons--. 50 52 | 66 105 | 127 114 92 | 83 | 42 | 32 25 23 18 
, furnace, Connellsville | f 
dol. per short ton.. 3. 60 3. 64 3.73 3. 73 3.73 3.73 3.73 3.73 3.73 3.73 3.73 3.70 3. 60 
Production: = od 
Beehivef-.....-.----- thous. of short tons-- 57 * 66 * 63 @ §2 2 45 @ 57 «75 297 * 87 88 93 101 67 
Byproductt-...-.-...- thous. of short tons..; 2,793 | «3,189 | ¢2,987 | ©2,380 | «2,278 | ©2171 | 2,312 | ¢2,262/ «2,414 2, 802 2, 781 2,911 2, 670 
Petroleum........---.- thous. of short tons-- 132 74 104 96 101 110 129 113 97 116 110 119 120 
Stocks, end of month: é 
Byproduct plants--...thous. of short tons... 2, 791 1, 948 2, 047 2, 312 2, 648 2, 846 3, 081 3, 418 3, 418 3, 129 2, 860 2, 961 3, 019 
Petroleum, refinery ..thous. of short tons-- 416 515 504 494 478 484 464 459 405 | 375 353 367 397 
PETROLEUM AND PRODUCTS | 
Crude petroleum: } s 
Consumption (run to stills).thous. of bbl..| 80,412 | 76,258 | 76,054 | 80,065 | 79,928 | 73,611 | 75,991 | 73,784 | 76,593 | 75,456 | 70,817 | 76,630| 75,066 
Imports? at ORS Se thous. of bbl../| 3,160} 3,442] 3,947/ 2,561) 2,621) 3,270/ 2,305 | 3,448] 2,794 1,699 | 1,753 | 3,227 2,651 
Price, Kansas-Oklahoma...-.- dol. per bbl-- . 940 . 940 . 940 . 940 . 940 . 940 . 940 . 940 . 940 . 940 . 940 . 940 . 940 
Productionf§-- -.-..-..------- thous. of bbl..| $2, 454 79,870 | 80,040 81,548 79, 058 75,810 | 76,776 72,463 | 75,010 | 78,715 72, 763 81,488 | §78, 427 
Refinery operations -..... pet. of capacity. 70 70 72 73 72 68 67 69 70 69 72 68 68 
Stocks, end of month: | | 
California: 


Heavy crude and fuel oil§ 
thous. of bbl_- 58, 928 76, 604 74,815 | 73,834 71, 207 69, 490 67, 133 63, 891 61, 861 60, 879 60, 689 59, 714 58, 818 


Light crude§---.....--.- thous. of bbl..| 33, 233 35,467 | 35,507 | 35,881 36,279 | 36,672 | 37,209 | 37,290] 37,529 | 37,823 | 37,447 | 36,872 35, 377 
East of California, totalt§.thous. of bbl._| 298, 240 | 313,840 | 315, 263 | 312,938 | 308,138 | 305,740 | 302,636 | 297,068 | 292,810 | 293,226 | 292,776 | 295,351 297, 380 
MeGmermesrs.... ......<<-< thous. of bbl..| 59, 909 57, 069 56,738 | 55,959 55, 432 56, 245 56, 339 55, 253 55, 019 55, 892 56, 316 57, 651 59, 343 
Tank farms and pipe linest§ 
thous. of bbl..| 238, 331 | 256,771 | 258,525 | 256,979 | 252,706 | 249,495 | 246,297 | 241,815 | 237,791 | 237,334 | 236,460 | 237,700 238, 037 
Wells completedt§_.-........----- number-. 1, 467 1,112 1, 126 1, 182 1, 216 1, 047 1, 234 1, 032 1, 050 1, 004 1,103 1, 209 1, 248 
Refined products: 
Gas and fuel oils: 
Consumption: 
Electric power plantst- thous. of bbl_- 851 813 859 890 926 866 926 800 894 892 796 #814 773 
SS as thous. of bbl_-|---..---- 3, 174 3, 234 3, 242 3, 216 3, 282 3, 494 3, 215 3, 353 3, 437 3, 108 3, 441 3, 365 
Vessels, bunker--------- thous. of bbl../ 2, 621 2,652} 2,530] 2,412] 2,633| 2,350] 2,354/ 2,250] 2,434| 2,477] 2,148] 2,698 2, 402 
Price, fuel oil, Oklahoma, 24-26 refineries 
dol. per bbl-- - 769 . 750 . 750 . 725 - 725 . 725 . 725 . 750 . 750 . 750 . 750 . 750 . 750 
Production: 


Residual fue! oil*f§.....thous. of bbl..| 21,311 | 20,297 | 20,136 | 20,824] 20,139 | 19,447 20,070 | 19,913 21,066 | 20,335 | 19,178 | 20,453 19, 328 


Gas oil and distillate fuels*t§ 
thous. of bbl_- 8, 198 7, 761 8, 042 7, 651 8, 723 8, 298 7, 904 8, 044 8, 136 7, 696 7, 147 8, 678 7, 183 


Stocks: 
Residual fuel oi], east of California*t§ 


f 












































® thous. of bbl._| 23, 884 16, 501 19, 249 21, 659 24, 645 26, 768 27, 379 28, 081 26, 579 25, 274 24, 136 23, 614 22, 677 
Me Gas oil and distillate fuels, total*§ 
a thous. of bbl..| 17, 365 13, 174 16, 313 19,603 | 22,927 24, 295 24,848 | 24,449 21,957 18, 021 16, 260 16, 052 16, 232 
is Gasoline: 
es Consumptionf§---..------ thous. of bbl..| 39,089 | 38, 141 36,296 | 37,395 | 38,941 34, 934 37,535 | 34,961 30,486 | 28,062 | 26,432 | 31,997 36, 076 
p Ex as ecinbiniavatocaoiell thous. of bbl._} 1, 848 1, 643 1,780 | i, 495 1,766 | 1,677 1,823 1, 833 1, 429 1,845 1,092} 2,081 1,330 
5 Exports, vlaue. (See Foreign Trade.) 
is Price, wholesale: 
ki Drums, delivered, N. Y-.dol. per gal -- - 162 . 150 - 155 - 155 - 155 - 155 . 155 . 165 - 161 - 136 -128 . 120 . 138 
i. Refinery, Oklahoma... ._-dol. per gal-- . 053 . 048 . 046 045 . 047 . 046 . 043 . 046 . 046 . 045 . 044 . 046 . 051 
% Price, retail, service station, 50 cities 
dol. per gal__|--.-.---- - 139 .141 . 140 . 139 - 136 -119 GEE tat dnwnecclsdamabavetonnentestbadsay eae 
Production: 
At natural gas plantst§ -thous. of bbl_- 3, 085 2, 907 2, $38 2, 960 3, 031 3, 046 3, 238 3, 212 3, 236 3, 286 2, 952 3, 3, O56 
At refineriest§ -.......-- thous. of bbl_- 7, 583 35, 194 34,850 | 37,078 | 37,296 | 34,488 | 36,282 35, 591 35,997 | 35,330 | 32,702 | 35,314 34, 728 
Retail distribution (41 States)t 
mills. of gal..|...-.---- 1, 062 1, 067 1,090 1,133 1, 074 1, 094 1, 022 931 848 809 970 1, 043 
Stocks, end of month: 
At natural gas plants§ ..thous. of bbl_- 2, 579 1, 517 1, 646 1, 590 1, 589 1,346 1, 083 889 #1, 336 1, 461 1,472 1,778 2, 050° 
x. At refineriest§........-- thous. of bbl._| 34, 725 36,507 | 33,885 | 33,190 | 30,421 28,949 | 26,340} 25,201 28, 311 33,224 | 38,548 | 40,220 37, 867 
erosene: 
Consumptiont§-......-.-- thous. of bbl_- 3, 545 3, 222 2, 372 2, 815 2, 804 3, 571 3, 956 4, 451 4, 761 4, 299 4, 597 3, 959 3, 751 
E SO SI thous. of bbl_- 496 648 962 751 976 789 957 625 797 691 441 538 498 
Price, 150° water white, refinery, Pa. 
: dol. per gal_- . 050 . 047 . 048 . 046 . 046 . 047 . 049 . 048 . 046 . 047 . 049 . 050 - 050 
Production§-....-...-.-..- thous. of bbl_- 4, 474 4, 548 4, 206 4, 320 4, 376 4, 262 4, 889 4, 786 4,777 5, O11 4,791 5, 215 4, 325 
‘aes fy month§ ....thous. of bbl_- 7, 295 5, 470 6, 335 7, 062 7, 651 7, 539 7, 497 7, 199 6, 398 6, 388 6, 119 6, 834 6, 886 
ubricat oil: 
gen ary is cuadascas omaha thous. of bbl... 1,919 1,941 1, 569 1,491 1, 498 1,387 1, 677 1, 495 1, 394 1, 557 1, 297 1,617 1, 802 
Price, cylinder oil, refinery, Pa. 
dol. per gal_-_ . 113 . 219 . 208 . 183 . 148 . 160 . 146 . 134 - 126 .110 - 113 .110 . 110 
Production§- - . ......---- thous. of bbl-- 2, 392 2, 577 2, 211 2, 209 2, 152 2, 106 2, 145 2, 090 2, 346 2, 175 2, 028 2, 251 2, 309 
Stocks, refinery, end of month§ 
thous. of bb]... 6, 897 6, 773 6, 752 6, 782 6, 841 6, 965 6, 939 6, 869 7, 331 7, 100 7, 416 7,277 7, 026 
« Revised. 


» Preliminary. 

t Revised series. For revisions refer to the indicated pages of the monthly issues, as follows: Bituminous coal production, p. 42, January 1934. Bituminous coal pro- 
duction revised for 1933 and 1934. Revisions not shown in the May 1935 issue will appear in a subsequent issue. Beehive and byproducts coke for 1932, p. 43 of December 
1933 issue, and for 1933 revisions see p. 43, July 1934. Data for 1934 also revised revisions not shown above will appear in a subsequent issue. Crude petroleum production, 
stocks, east of California (total), at refineries and at tank farms and pipe lines, and wells completed, for 1932. See footnote on p. 56, November 1933. Consumption of gas. 
and fuel oils in electric power plants for 1932, p. 43, May 1933; for 1 revisions, p. 43, May 1934. Data also revised for 1934. Revisions for months not shown for 1934 
eh 44 of the June 1935 issue will appear in a subsequent issue. Production of residual fuel oils and gas oi] and distillate fuels, stocks of residual fuel oil east of 
Calif consumption of gasoline, production of gasoline at natural-gas plants and refineries, stocks of gasoline at refineries, consumption of kerosene and lubricating: 
oil, p. 56, November 1933; retail distribution of gasoline in 41 States for 1932, p. 43, May 1933, for 1933, p. 43, May 1934. 

# See footnote on p. 37 of this issue. Imports also revised for 1933. See p. 20 of the October 1934 issue. 

{ Data revised for 1933. See p. 20 of the January 1935 issue. 

Data revised for 19233. fee p. 20 of the September 1934 issue. 
* New basis due to reclassification of motor-iue) stocks. 
* New series. For earlier data see p. 20 of the February 1933 issue, production and stocks of residual fuel oil and gas oi] and distillate fuels. 





































































































July 1935 SURVEY OF CURRENT BUSINESS 47 
Monthly statistics through December 1931, | 1935 1934 1935 

together — ate ry —— — refer- 

ences to the sources of the may oun eptem- D ay * 

in the 1982 Annual Supplement to the Survey | May | May | June July | August | © ee October Ser | January| = March | April 

FUELS AND BYPRODUCTS—Continued 
| 
PETROLEUM AND PRODUCTS— 
Continued 

Refined products—Continued 
Other products: 

Asphalt: 

Imports#_-_.-..... thous. of short tons-- 0 1 3 3 1 1 0 0 3 q 8 V 

Productiont§.....thous. of short tons-- 308 250 278 318 320 263 267 153 147 132 182 258 
Stocks, refinery, end of month 

thous. of short tons-- 424 382 358 359 339 315 292 338 366 378 411 

ag (See Coke.) 

Jax: 

OI ac incnssccese thous. of Ib__| 41,160 f 41,720 | 40,320 | 34,160 | 33,880 | 33,880 | 39,480 37,520 | 36,960 | 35,280 | 37,240 43, 120 

Stocks, refinery, end of mo.§_thous.oflb_| 145,982 | 101,551 | 108,087 | 115,137 | 119,702 | 118,991 | 123,099 136, 136 | 141,252 | 145,744 | 141,809 | 144, 153 

LEATHER AND PRODUCTS 
| | | 
HIDES AND SKINS } 

Imports, total hides and skinst#-thous. of ]b._| 27, 003 21, 235 22, 181 19, 907 12, 958 10, 879 10, 018 12, 635 16, 879 18, 568 24, 705 24, 736 
Calf and kip skins. .......--- thous. of Ib..| 1,810 2, 259 1,914 1, 900 808 806 919 1,092 1, 289 1, 306 1, 429 1, 140 
IN Sain ccccnantewnanad thous. of Ib._| 12,275 5, 184 9, 577 8, 268 4, 571 2, 408 2, 148 5, 342 5, 610 7,402 | 11,801 12, 815 
a Se thous. of Ib..| 6, 056 7, 217 5, 818 5, 607 4, 355 3, 906 3, 202 2, 856 5, 752 5, 870 6, 420 6, 132 
Sheep and lamb skins..-.--.- thous. of Ib..| 4, 643 4, 247 3, 006 2, 930 2, 512 2, 409 2, 658 2, 397 2, 549 2,351 3, 440 3, 160° 

Livestock, inspected slaughter: 

Se: thous. of animals__| 508 600 602 774 990 843 660 494 512 391 473 511 
iets thous. ofanimals..| 735 935| 1,199] 1,612] 1,804] 1,417 1,076 978 663 691 683 
cet cincckuaale thous. of animals_- 2,172 4, 218 3,7 3, 323 2, 641 2, 601 3, 546 4, 196 3, 047 2, 409 2, 158 2,177 
| ae thous. of animals..| 1, 584 1, 244 1, 259 1, 294 1, 527 1, 743 2, 627 1, 298 1,345 1, 137 1, 374 1, 483 

Prices, wholesale: 

Packers, heavy native steers, — ‘ 
dol. per Ib_- 13 104 . 098 . 098 . 088 . 099 096 -110 -120 -lll - 104 -113 
Calfskins, no. 1 country, Chicago 
dol. per lb_- . 153 116 . 106 . 093 076 . 093 092 -114 . 122 .113 .112 .118 
LEATHER 

Exports: | 
eat: thous. of Ib__| 448 186 | 294 205 753 425 363 233 281 184 187 213 

2 Sees Seer” ES thous. of sq. ft..! 6,085 4,336 | 4,918 3, 850 5, 043 5, 354 6, 684 5, 677 5, 428 7, 307 7, 094 6, 040 
rT uction: 

O° fT thous. of skins__/_....---- 1,032 1, 086 1, 152 1,177 970 1, 161 1,079 1,119 1,023 1, 095 1, 088 
Cattis Rider? .......s<--. thous. of hides-_.|......--- 1, 700 1, 634 1, 512 1, 678 1,474 1, 678 1, 683 1,877 1,742 | «1,799 1,812 
Goat and kid*t- _.........thous. of skins_.|........- 3, 940 3, 496 3, 638 3, 707 3, 290 3, 637 3, 274 3, 593 3, 652 4, 638 4, 184 
Sheep and lamb*f} -....-- thous. of skins--|--------- 3, 180 2, 641 2, 452 2, 334 2,222 | 3,062 2, 707 3, 008 3, 108 3, 024 3,174 
Prices, wholesale: | 
Sole, oak, scoured backs Gut 
dol. per Ib_- 37 30 -29 | 29 | 27 aes 27 . 28 .30 -30 . 30 -32 
U pper, composite, chrome, calf, black, | | | 
ei gk ee dol. per sq. ft__| . 442 337 333 . 320 300 297 296 - 307 . 319 . 320 . 320 -3 

Stocks of cattle hides and leathers (all kinds) | 

end of month: | | 
, | eee thous. of equiv. hides-__|-.......- @ 14,373 | © 14,446 | © 14,861 | © 15,261 | ¢ 16,121 | © 16,837 * 17,905 | © 18, 288 | ¢ 18, 236 | © 18,152 18, 183 

In process and finished* 

thous. of equiv. hides- = Se 10, 360 10, 291 10, 321 10,12) | 10,037 10, 253 10, 830 | 11,271 | © 11,394 | #11, 149 11, 465 

(ee eee thous. of equiv. hides-.|-....-..-] ¢4,013 | ¢4,155 | ¢4,540 | *5,141 | *6,084 | *6,584 ©7,075 | ©7,017 | ©6,842 | * 6,733 6,718 

LEATHER MANUFACTURES | | 

Gloves and mitte 

Production (cut), ‘total® Rated Ne Se Se See! 187, 226, 267 | 192, 446 , 337 141, 377 | 141, 124 | 177,442 | 194,886 | 187,746 
ress and semidress*..-...- Oe ee Pe 119, 189 | 146,879 | 121, 183 | 134, 592 86,735 | 74,649 | 100,424 | 114,880 | 103,353 

-_ Wo < cess htaicemaeenbiue el ee ERE: SEE Ee 67,879 | 79,388 | 71,263 | 74,745 54,642 | 66,475 | 77,018 | 80,006 $4, 393. 
oes 
ge Se a ae thous. of pairs_- 79 75 90 8S 88 | 73 72 49 40 55 92 82 

ces, W 

Men’s black ¢ calf blucher, | 
oR EES coe dol. per pair-- 5. 50 5. 50 5. 50 5. 50 5.50; 5.50 5. 50 5. 50 5. 50 5. 50 5. 50 5. 

Men’s black calf oxford, wr 
St. Louis Sista ncectiemanbanegl . per pair_- 415 415 4.15 415 4.15 | 415 4.15 4.15 415 415 415 415 

Women’s colored calf, Gondgen welt, | 
oxford, average.........- dol. per pair_. 4.00 4.00 4.00 4.00 400 4.00 4.00 4.00 400 400 400 400 
Production, totalf.........thous. of pairs..| 30,030 | 34,060 | 28,544 | 28,304 35,624 28,184 | 28,709 23,852) 23,200/ 29,007 | 30,107 | 33,584) * 33,828 
ee thous. of pairs..| 7, 983 8, 219 7, 587 6, 734 8, 616 6, 969 7, 634 6, 939 6, 563 7, 677 7, 567 8,136 | *8,050 

Boys’ and youths’f-_....- thous. of pairs_- 1, 504 1, 540 1, 479 1, 452 1, 757 1, 321 1, 512 1, 252 1, 194 1, 381 1, 273 1, 384 «1,370 

| ae thous. of pairs..{ 10,551 | 12,870 9,553 | 11,844) 15,025 | 10,564 8, 804 6, 147 7,746 | 11,897 | 12,631 | 13,927 | * 13,563 

Missses’ and children’st-thous. of pairs_- 3, 177 3, 185 2, 757 2, 647 3, 157 2, 630 2,771 2, 293 2, 401 3, 078 3, 136 3, 301 * 3,610 

Slippers, all typest—....- thous. of pairs. 2, 668 4,072 3, 899 3, 333 | 4,240; 4,279 5, 212 4, 827 2, 892 1, 734 2, 106 2, 559 *2,618 

other footweart.....- thous. of pairs..| 4, 148 4, 173 3,268 | 2,383) 2,828) 2,421 2,775 2, 304 2, 404 3, 239 3,393 | 4,279 | *4,617 














* Revised. 


- ~ Data on production of sheep and lamb and goat and kid leathers from 1927-34 have been revised. 


of the June 1935 issue 


For revisions not shown on p. 44 of the April 1935 issue see p. 19 


4 Government relief slaughter included for the period June 1934-February 1935. See p. 44 of the June 1934 issue for the figures, excluding relief slaughter. For sheep 
and lambs, relief slaughter only affected the data for the months of September to December 1934. 


§ Data revised for 1933 


See p. 20 of the January 1935 issue. 


# See footnote on p. a7 of this lacus, Imports revised for 1933, see p. 20 of the October 1934 issue. 


* New series: For earlier data refer to the indicated pages of the mya yo 
on gloves and mittens cover 234 identical manufactures as reported to the 


able. These data are not comparable with data through January 1934 previously shown. 


series. For earlier data refer to the indicated pages of the monthly issues, Production of cattle, 
. 43, June 1933; boot and shoe production for 1934, p. 45, March 1935 


+ Revised 
hides and skins, exports of upper leather, 


© Data revised for 1933. See p. 20 of t e September 1934 issue. 


Department of Commerce, Bureau of 


’ "Production of 


and lamb leather, p. 


Leather peareetien, p. 19, June -_ leather stocks, p. 19, January 1935. New series 
the Census. Data prior to July 1934 are not avail- 


April 1934; imports of totaB 
of asphalt for P a2, a November 1933. 


| 
4 
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Monthly statistics through December 1931, | 1935 1934 1935 
together with and ae. ——_——_j ———_—- -—— 
eS oot ten sommes 4 arm | May May June | July | August | ——- October | meee at “pl Jeumany F — March | April 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES | | 
| 
Exports (boards, planks, and scantlings)*® 
Mft.b.m | 67,626 | 60,991 | 53,879 | 62,452} 115,145) 92,933 | 104,126 | 93,860 | 106,766 | 91,728 |; 93,762 | 101, 200 89, 276 
National Lumber Mfgrs. Assn: 4 | 
uction, total*__.....-..- mein. 8. &. m..}........- 1,591 | 1,350 1,117 1, 430 1,170; 1,189 974 822 | 1,033 | 1, 066 i | re 
Hardw Padi caddie ince mii a oe Os O..)........- 261 | 264 199 197 158 | 157 131 | 118 | 213 | 219 oR 
ato eg mill. ft.b.m..| 995 | 1,330 | 1, 086 918/ 1,233/ 1,012} 1,033; 844| 704|  820/ 847 911 1, 030 
Shipments, total*___......-- — = ~ m..| saahirasedele 1,484 | 1,145 1, 035 1, 553 1,305 | 1,275 | apt = 1, - = ae sible 
“SE oo m.../........ 252 | 217 191 199 180 | 192 163 | 14; . ee ae 
Softwoods* ..............- = a b.m | 1, 241 1, 232 | 929 844 1,354] 1,125] 1,083 | 908 836 981 963 995 1, 126 
Stocks, gross, end of month to } | 
mill. ft. b. m._| Tees <5. 8,289 | 8, 462 8, 556 8,444 | 8,265) 8,098/ 8,.004| 7,830 7, 698 7, 571 ee 
Hardwoods* _...........-- ie. 3. D. M8..}......... 2,155 | 2, 224 2, 238 226 | 2,203 | 2,120) 2,083/ 2,058 2, 064 2, 057 | ee 
Softwoods*..........-..-- mill. ft. b. m..| 5, 068 6,134 | 6, 237 6, 318 6,218 | 6, 062 5,978 | 5,920|; 5,772/| 5,633 5, 514 5, 388 5, 283 
Retail movement: . 
Retail yards, Ninth Fed. Res. Dist.: | | 
teen halt iciitanerareiiie M ft.b.m-.-| 8,102] °7,007| 6,656 6, 574 8, 657 9,251 | 10,200} 7,777] 4,019 | 3,408 2, 738 3, 340 5, 776 
Stocks, end of month... --- M ft. b. m.-| 70,059 | °69,079 | 62,665 | 60,754 | 64,388 | 61,864 | 57,614 | 55,191 | 53,948 | 58,442} 63,831 | 66,738 67, 415 
Retail yards, Tenth Fed. Res. Dist.: | 
< er iat M ft. b. m... 2, 883 2,268 | 2,083 1, 290 2,108} 2,278; 2,801 | 2,499 1,626 | 1,735 1, 689 2,317 2, 517 
Stocks, end of month. ------ M ft. b.m-_.| 26,788 | 27,760 | 27,734 | 13,643 | 27,259 | 26,548 | 26,221 | 25,929 | 25,399 | 25,584 | 25,895 | 26, 0&2 26, 619 
| 
Flooring | | 
Maple, beech, and birch: 

Orders: | | = ; re 
1 SSSEES yaa = Se ee M ft. b. m- 4, 307 4,437 | 3, 283 | 4,092 | 4, 072 3, 165 3, 395 2, 905 2,669 | 4,122| 4,630 2, 886 3, 634 
Unfilled, end of month_.-..-. M ft. b. m- 5, 112 5,998 | 5,771} 5,606 | 5,148 4,700 | 4,149 3, 819 3,510} 4,561 | 5,831 5, 151 | 5, 195 

(NS Th Sa eee M ft.b.m-_-} 3,342 4,480 | 4,103 2,451} 3,326| 3,529 4, 546 2,673 | 3,339 | 3,366] 3,440 3,894 | 3,942 

Shipments............-.-.----M ft.b.m-_-} 4,410 4,512 | 3,573 4,421 | 4,279 3,386 3,408 | 3,005 2,668 | 3,302} 2,812 2,929} 4,148 

Stocks, end of month. -_--.--- M ft. b.m--| 21,313 [| 19,526 | 20,828 | 19,059 | 18,741 | 19,582 | 20,832 | 20,286 | 21,001 | 21,059 | 21,508 | 22,766 | 22, 301 

Oak: j | } | | 

Orders: | 
DRS kt nicnp aeons — M ft.b.m--| 21,991 8,646 | 6,521 6, 937 | 8,061 | 8,212; 9,802 | 8, 262 9,939 | 12, 264 | 15,889 | 13, 947 
Unfilled, end of month_----- M ft.b.m--} 14,422] 11,135 | 9,426 8,764 | 8,241} 8,242 7,972 | 6,425 6,406 | 8,504 | 10,237 | 10, 638 

Production M ft. b.m_-| 15,078 9,546 | 8,951 7,301 | 8115] 8,579 9, 404 9, 182 8,777 | 7,773 | 10,245 | 11,698 

EECA ft.b.m-_-| 18,306 9,813 | 7,965 7,713 | 9,041 | 9,003 10,095 9, 533 8,676 | 9,015 | 14,606 | 14,438 

Stocks, end of month- ---.-.-- M ft. b.m-_-| 50,392 | 62,635 | 63,375 | 64,251 | 64,168 | 63,444 | 62,793 | 63,077 | 63,614 | 63,302 | 61,442 | 57,061 | 53,959 

Hardwoods | | 
| | 
Hardwoods (Southern and Appalachian dis- | | | | | 
tricts): | 
= | | | | | 
rders: | | | 
err mill. ft. b. m_.| 161 113 94 98 105 | 94 | 101 | 109 | 124 146 | 173 158 158 
Unfilled, end of month--mill. ft. b. m_-| 269 241 232 228 | 229 | 223 229 227 261 269 | 287 262 264 
Production.......-.-.-.-- mill. ft. b. m--| 146 116 146 116 | 101 105 98 90 | 86 131 | ¥46 150 150 
Shipments. ---- nee -_ ill. ft. b. m_-_| 173 124 109 4 101 | 94 105 113 109 | 131 | 161 161 173 
Stocks, total, end of mont 
mill. {t.b.m__| 1,823 1, 861 1,914 1,940 1,959 | 1,961 1, 947 1, 927 1,932} 1,914 | 1,905 1, 860 1,842 
Unsold stocks. ...--.---mill. ft. b. =... 1, 554 1, 621 1, 682 1,712 1, 730 1, 737 1, 719 1, 700 1,671 | 1,645 1, 618 1, 598 1, 578 
Gum: } 
Orders, unfilled, end of month 
mill. ft. b. m_- 52 44 | 41 39 36 | 37 36 38 | 49 | 59 | 58 54 | 48 
Stocks, total, end of month | | | 
mill. ft. b. m__| 392 427 442 447 450 452 445 | 441 | 432 | 429 | 421 406 392 
Unsold stocks. ---...---- mill. ft. b. m__| 3 383 401 408 414 | 415 409 403 383 370 | 363 352 344 
ak: | 
Orders, unfilled, end of month | | | 
mill. ft. b. m__| 103 95 95 91 96 | 93 99 97 | 106 | 95 | 109 100 108 
Stocks, total, end of month | 
mill. ft. b. m_-| 558 580 606 623 634 | 638 641 | 639 648 | 644 | 644 627 575 
Unsold stocks_-..-.-..-.-- mill. ft. b. m__| 455 485 511 523 538 | 545 | 541 542 542 | 549 | 536 526 467 
Softwoods | | | 
Fir, Douglas: | 

Exports: f | | 
Of RE a eee M ft.n.m_.| 14,607] 14,701 1,173 7,190 | 60,138 | 38,954 | 35,959 | 40,728 | 45,325 | 39,622 | 43,911 40,708 38, 663 
ES ae Mft.b.m__| 14,346 | 10, 422 426 3,252 | 34,513 | 29,363 | 19,715 | 26,156 27,565 | 30,327 ‘ 18, 592 15, 623 

Orders: j } } 

Ee eC ae M ft. b. m..| ee 139, 666 | 83,710 | 89, 530 | 143, 695 | 127,132 | 125,789 | 124,446 | 128,923 | 141,904 | 140,114 | 151,753 | 180,850 
Unfilled, end of month-....-- ae. b, M..}_........ 179, 059 | 153,991 | 225, 167 | 131,161 | 136,980 | 140, 114 | 110,121 | 145,038 | 136,085 | 153,096 | 158,467 | 158, 915 

Price, wholesale: | | 
No. 1 common....-- dol. per M ft. b. m_ | 16. 00 18. 00 18.00} 18.00} 18.00] 16.00) 16.00| 16.00; 16.00] 16.00 16.00 | 16.00 16. 00 
Flooring, 1 x 4, “‘B’’ and better | | 

dol. per M ft.b.m__| 34.00 37.00 | 37.00; 37.00! 30.00 34.00 | 34.00} 34.00} 34.00/ 34.00 34. 00 34. 00 34. 00 

Do ETERS: 2. 3 See 132,056 | 77,443 | 69,833 | 144, 143 | 140,561 | 129,370 | 122,656 | 103,407 | 110,569 | 144,143 | 145,038 | 158, 467 

Shipmentet aa SE | 2 ee eee 106,988 | 68,042 | 65, 804 | 162,049 | 144,590 | 113,703 | 123,998 | 113,703 | 118,627 | 149,067 | 141,009 | 170, 554 

Pine, northern: | | | | 
rders, new.-.........-------- Mft.b.m-..| 6,912 6,970 | 8,794] 5,341 6, 754 4, 198 6,503 | 5,044 4,718 | 5,530] 5,532 4, 510 5, 818 

aes M ft.b.m-_.| 8,738 8,933 | 11,134 | 11, 266 8,664 | 5,189} 3,266/ 1,014 | 608 667 | 1,529 2, 004 5, 511 

ae Mft.b.m-..! 7,174 6,000! 8,317! 7,482! 6,902 6, 457 7,755 | 5,526! 4,237! 5,097! 5,303 6, 355 5, 638 
* Revised. 


* New series. For data on lumber exports for period of January 1919 to September 1932, see p. 20 of the November 1932 issue. See special footnote below on lumber 


production, shipments, and stocks. 


t Data revised for 1932, see p. 44 of the June 1933 issue, exports of Douglas fir lumber and timber. 


® Data revised for 1933. See 
A New series on lumber pr 


. 20 of the September 1934 issue. 
uction, shipments, and stocks compiled by National Lumber Manufacturers’ Association and represent an estimate of the total lumber 


cut based on monthly reports received from regional associations covering between 80 and 90 percent of the total cut in 1934 and 70 to 80 percent in 1935. The figures are 
not final and are subject to revision. No comparable figures are available prior to January 1934. Data for months not shown are as follows: Total lumber production, Jan- 


uary 1,219, February 11,263, March, 1,609, and A 


pril 1,505; tota! lumber hardwoods production, January 269, February 246, March 280, and April 274; total lumber soft- 


woods production, January 950, wtnags og 4 1,017, March 1,328, and April 1,231. Shipments total lumber, January 1,085, February 1,194, March 1,527, and April 1,423; 


shipments total hardwoods, January 224, 
Gross s 


tocks total lumber, March 8,053 and April 8,157. 


6,012. Gross stocks first reported in March 1934. 
{ Data for June, August, and November 1934 and January 1935 are for 5 weeks; other months, 4 weeks. 


ebruary 214, March 256, and A 


Gross stocks tota 


P 


softwoods, March 8,053 and April 8,057. 


ril 254; shipments total softwoods, January 862, February 980, March 1,271, and April 1,169. 
Gross stocks total hardwoods, March 5,902 and April 


ab 








July 1935 
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Monthly statistics through December 1931, | 1935 1934 1935 
together — oeanete ry : notes — — 
ences to the sources of the data, may be foun Septem- Novem-} Decem- Febru- 
in the 1982 Annual Supplement to the Survey | May May | June July | August om October | "ber ber | January as March | April 
LUMBER AND MANUFACTURES—Continued 
LUMBER—Continued 
Softwoods—C ontinued 
Pine, southern: 
Exports: 
ee ne M ft. b. m._| 21,169 f 23,113 | 26,604 | 26,502 26,698 | 22,129 | 22,884 | 23,386 | 24,851 | 23,576 21,576/| 21,311 19, 715 
‘ ws Pevibcocnsccwoheneal Mft.b.m-_.| 6,367 8, 6, 506 9, 557 7,754 | 10,082 9, 474 6, 471 7, 450 9, 234 8, 652 8, 243 
rders: 
cia ksnidiinahecioadeca M ft. b. m..| 166, 280 | 121,028 | 100,863 | 90,796 | 113,561 | 99,840 | 113,800 | 101,585 | 72,842 | 106,173 | 102,395 | 110,449} 117, 256 
Unfilled, end of month._.-.-. M ft.b.m_.} 70,774] 82,514 | 76,325 | 77,599 | 64,366 | 58,987 | 62,827 59,678 | 49,164 | 48,530 | 55,707] 55, 62, 968 
Price, flooring Satpes es dol. per M ft. b. m_. 37. 86 38. 02 36. 55 34.77 34. 97 34. 99 35. 03 35. 00 34. 49 34. 51 34. 34. 94 
WIN. as acenwasuadeni M ft. b. m__| 106,838 J 117,665 | 107,606 | 99,222 | 98,961 | 97,928 | 102,324 | 96,490 | 79,258 | 99,548 | 101,578 | 103,471 | 106,911 
pS SESE M ft. b. m__} 143,349 | 122, 202 | 115,461 | 96,295 | 113,913 | 103,908 | 114,402 | 108,715 | 74,603 | 102,401 | 100,752 | 110,283 | 112, 480 
“Orders California:t 
rders: 
_ Se ae M ft. b. m_.| 38,045 | 23,300 | 17,958 | 15,834 19,704 | 21,168 | 22,811 | 20,424 | 15,932] 27,000 | 24,380 | 26,578 35, 521 
| eRe ee re M ft. b. m__| 41,035 | 33,740 | 32,769 | 29,534 | 24,946 | 21,930 | 16,873 | 16,868 | 14,604 24,621 | 29,767 27,717 33, 414 
(| ES ae M ft. b. m__| 26,326 | 26, 199 5,880 | 20,647 25,930 | 25,449 | 28,215 | 26,345 | 21,242 | 19,868 | 22,915 | 22,697 25, 342 
0 Lee ee M ft.b.m_-.| 30,353 | 20,147 | 19,402 18,156 | 25,444 | 23,991 | 25,204/ 19,755 | 17, 16,549 | 18,311 | 28,328 29, 269 
FURNITURE 
Household: | 
All districts: 
Plant operations*....percent of normal_- 41.0 30.0 32.0 35.0 39. 0 42.0 41.0 42.0 39.0 39.0 43.0 47.0 41.0 
Grand Rapids district: 
Orders: 
Conetied ememanee percent of new orders-- 7.0 8.0 | 7.0 5.0 5.0 5.0 6.5 6.0 13. 5 3.0 4.5 6.0 8&0 
REE no. of days’ production- 10 7 | 7 9 8 | 9 10 10 5 16 9 9 
Unfilled, end of month } | 
no. of days’ production-. 10 7 | 7 9 9 | 9 | 8 9 5 13 13 Il 8 
Outstanding accounts, end of month 
no. of days’ sales 14 16 15 15 16 | 17 | 18 | : 16 15 16 17 17 17 
Plant operationsft-...percent of normal -- 34.0 27.0 19.0 22.0 24.0 | 25.0 | 25.0 34.0 32.0 31.0 34.0 39.0 36.0 
Shipments..---- no. of days’ production-- 7 6 | 5 7 8 | 8 | 10 8 7 7 8 g 8 
Southeastern district: | | 
Orders, unfilled, end of month 
dol., average per firm._|__..___.. 18,934 | 26,360} 40,317] 34,759 | 32,674 | 24,284 | 19,071 | 22,070 |.........|.-...----|_--..-2.-|---.---2- 
Shipments- -..--.- dol., average per firm _-|.-...-... 44,612 | 30,821 | 46,943 | 63,349 | 60,211 | 64,616 | 46,721 | 31,311 |.-......-|...-....- TRIE “eed >t 
Prices, wholesale: | | 
| ee 1926 =100-- 68.5 73. 2 71. 5 | 71.5 | 71.5 | 71.5 | 71.5 70.9 68. 4 68.4 68.5 68.5 68.5 
Dining-room chairs, set of 6...1926=100_. 89.9 90. 1 90. 1 90. 1 90.1 | 90.1 | 90. 1 90. 1 90. 1 90.1 | 89.9 89.9 89.9 
Kitchen cabinets__.........-.- 1926 = 100__! 86.0 87.5 87.5 87.5 | 87.5 87.5 | 87.5 87.5 84.1 87.5 81.9 86.0 86.0 
Living-room dayenports------ 1926 = 100_- 76.6 79.4 79.4 79.4 | 79.4 79.4 79.4 76.6 76.6 76.6 | 76.6 76.6 76.6 
Steelfurniture. (See Iron and Steel eetiens | | 
METALS AND MANUFACTURES 
| 
IRON AND STEEL } 
} | 
Foreign trade, iron and steel: | 
) aR eee: eee Ree: long tons..| 286, 599 J 241,753 | 219,406 | 233,186 | 242,947 | 301,330 | 220,209 | 299, 263 | 282,655 | 262,740 | 228,537 | 323,085 | 205, 336 
ES, ROS eet long tons..| 47,719 29,465 | 24,858 | 17,676 | 32,418 23, 847 20, 202 | 35, 272 19,708 | 22,784 28,905 | 21,409 28, 786 
Price, iron and steel, composite* | | 
dol. per long ton-- 32. 35 32. 97 | 32.96 | 32.32 32.24 | 32.15 32. 10 | 32. 15 32. 39 32. 58 32. 54 32. 36 32. 29 
Iron ore: } | 
Consumption by furnaces 
thous. of long tons..| 2,467 2958/ 2,721| 1,600| 1,444/ 1,236| 1,306/ 1,208/ 1,506| 2,280/ 2,467/ 2,583 | «2,360 
Imports#..........---- thous. of long tons..| "108 2} 188] 196 154 7| "| '7 7 86 95 95 113 
Receipts: | | | } 
Lake Erie ports and furnaces | 
thous. of long tons-.| 2, 208 1,468 | 3,118 3,362 | 3,092; 2,343 1,761 421 0 0 0 0 119 
Other ports___-_-.-- thous. of long tons../ 1, 020 683 | 1,151 | 1,090 1,147 | 1,025 960 257 0 0 0 0 180 
Shipments from upper Lake ports | | 
thous. of long tons._| 3, 504 2,631 | 4,461 4,432 | 4,162; 3,439 2, 641 484 0 0 0 0 
Stocks, total, end of month | | | ’ 
thous. of long tons._| 25,325 | 25, 557 27, 043 29,961 | 32,713 34, 914 36, 341 35, 874 34,373 | 32,027 | 29, 558 26, 932 24, 817 
At furnaces_-._....- thous. of long tons..| 21,203 | «21,177 | 22,700 | 25,461 | 27,858 | 29,713 | 31,056 | 30,625 | 29,218 | 27,004 | 24,600 | 22,362 20, 644 
Lake Erie docks._..thous. oflongtons__| 4,122 4, 380 4,343 | 4,500 4,856 5,201 | 5,285 5, 249 5, 155 5, 023 4, 868 4, 569 4,173 
Manganese ore, imports (manganese content) ®| | } 
thous. of long tons-. 12 49 | 48 | 30 21 | 5 | 13 11 7 13 14 13 10 
Iren, Crude and Semimanufactured | 
| | | } 
Castings, malleable:* | | 
CI BE ing cn cen cannes short tons..| 31,136 J 32,639 | 24,499 | 21,862} 21,306 | 19,511 | 18,785 | 28,530 | 36,505 | 44,568 | 41,225 40,237 37,304 
[| EE: short tons..| 34,729 | 37,165 | 28,340 | 23,388 | 23,910 21,541 | 25,317 | 28,515 | 32,746 | 43,400 41,377 42,808 42, 035 
ee | ae | ae 42.7| 33.4 27.6 27.8 | 25.6 30.3 33.5 38.7 50.8 49.9 52.0 51.1 
ae es BS, short tons..| 37,573 | 39,493 | 31,607 | 27,501 | 25,784 20,360 21,683 | 21,615 | 29,503 | 41,182, 37,650 | 42,975 46, 090 
ig iron: } | 
Furnaces in blast, end of month: 
a long tons per day-- 54,465 | 67,300 | 48,190 | 35,585; 31,295 28,215 | 31,310 | 29,395 | 37,615 | 54,605 | 56,695 | 57,205 53, 555 
| AER a ane 97 117 | s9| | 78 62 | 62 | 65 59 | 69 90 96 98 97 
Prices, wholesale: 
Basic (valley furnace)-dol. per long ton._| 18.00 18. 00 18. 00 18.00 18. 00 18.00; 18.00 18. 00 18.00 18. 00 18. 00 18. 00 18. 00 
Cemposite pig iron....dol. per long ton._| 18.94 18. 94 | 18. 94 18. 94 18. 94 18. 94 18. 94 18. 94 18. 94 18. 94 18. 94 18. 94 18. 94 
Foundry, no. 2, northern (Pitts.) | | | 
dol. per long ton..| 20.39 20.39 | 20.39 20. 39 20.39; 20.39 20.39 20. 39 20. 39 20. 39 20. 39 20. 39 20. 39 
Production............ thous. of long tons..| 1,727 2,043 | 1,930 3 1225 | 1,054 | 898 | 951 957 1, 028 1,477 1, 609 1,770 1, 663 


* New series. Data on furniture activity, all districts, prior to April 1933 not —— For imports of iron and steel, see p. 20 of the November 1932 issue; for malle- 
able castings, p. 20 of the April 1933 issue. New series on iron and steel composite ae ce was shown on p. 19 of the January 1935 issue. 


§ Data revised for 1932. For revisions, see p. 45, exports of southern pine lum 


see p. zen of the September 1934 issue. 


Data _= to April 1933 not published. 


; Besinning with 
Imports from Cuba not included 


anuary 1934 the report includes all known operators. Prior to this time approximately 89 percent of the listed capacity was included. 


? See footnote on p. 37 of this issue. Data revised for 1933; see p. 20 of the October '934 issue. 


and timber, and p. 45, iron and steel, of the June 1933 issue. Data revised for 1933; 
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Monthly statistics through December 1931, | 1935 1934 | 1935 

pg ay te : ee 
- . o | io 
{nthe 1939 Annual Supplement tothe Survey | May | May | June | July August | Sor | October | NS | *—" | Pears Rory, | March | April 
| | | 
METALS AND MANUFACTURES—Continued 
| | | ] 
IRON AND STEEL—Continued | | | 
Iron, Manufactured Products | 
Cast-iron boilers and radiators: | 
Boilers, range:t 
EE Rae number of boilers..; 80, 645 35, 683 34, 627 33, 576 36, 006 51, 734 64, 211 57, 566 44, 906 68, 106 53, 897 46, 320 55, 093 
Unfilled, end of month, total 
number of boilers..| 32,319 11, 338 11, 818 9, 738 9, 993 12, 724 10, 195 9, 740 16, 329 19, 357 15, 892 12, 723 12, 052 
Delivery, 30 days or less ; 
number of boilers..| 32, 319 8, 688 9, 150 7, 844 8, 695 11, 878 9, 492 9, 355 16, 329 19, 357 15, 892 12, 723 12, 052 
Delivery, more than 30 days 
number of boilers -- 0 2, 650 2, 668 1, 894 1, 298 703 385 0 0 0 0 0 
Production.........-- number of boilers..| 61,771 41, 621 34, 741 33, 255 37, 735 45, 375 63, 434 59, 673 40, 337 63, 879 57, 294 51, 891 51, 052 
Shipments. .--.-..-.-..-- number of boilers..| 60, 378 41, 358 . 33, 746 35, 751 49, 003 66, 740 59, 439 37, 471 64, 904 57, 362 49, 489 55, 764 
—. ny month_number of boilers..| 29,458 }| 34,128 | 34,902 | 33,869 | 35,853 | 32,225 | 28,919 29,153 | 35,446 | 30,443 | 30,375 | 32,777 28, 065 
ilers, round: | | 
NE EEE thous. of Ib_- 4, 604 4, 133 3, 342 2, 691 4, 195 3, 886 5,762 | 4,391 2,946 | 3,233 3, 850 4, 348 4,311 
Shipments....-......------- thous. of Ib. 2, 493 2, 659 2, 361 2, 592 4, 571 6, 258 10, 652 5, 330 3,626 | 2,666 2, 494 2, 102 2,115 

—_* end of month.....-.. thous. of Ib..| 40, 149 43, 585 44, 544 44, 739 44, 437 42, 035 37, 136 36, 218 32,366 | 32,826 34, 221 36, 500 38, 090 
oilers, square: 
7S eae thous. of Ib..| 19, 062 15,014 15, 498 11, 652 15, 554 15, 030 18, 833 19, 783 13,099 | 16,457 15, 917 16, 858 16, 409 
Shipments. --.-..----------- thous. of Ib.- 9, 241 8, 332 10, 029 11,172 17, 890 25, 208 34, 185 19, 353 | 13,436 | 10, 604 9, 275 6, 964 7,730 
Stocks, end of month..-...-. thous. of Ib_.| 136, 149 | 118,411 | 123,956 | 124,414 | 121,973 | 111,740 96, 329 96,933 | 96,554 | 101,340 | 108,115 | 117,911 126, 053 

Boiler fittings, cast iron: 

CN short tons.. 3, 870 3, 557 3, 495 3, 333 3, 914 4, 225 6, 045 5,995 | 4,298 | 4, 690 4, 190 3, 661 3, 790 
Shipments.......--.--------- short tons.. 4, 271 3, 604 3, 586 3, 523 4, 651 4, 655 5, 943 5, 027 3,060 | 4,750; 3,865 3, 420 3, 955 

Boiler fittings, malleable: } | 
PRESTON. .. cnccccccccccses short tons... 3, 228 2, 856 2, 436 2, 282 2, 174 2, 383 2, 838 2, 984 2,992} 3,153 3,181 3, 114 2, 729 
Shipments..........--------- short tons-.. 3,014 2, 570 2, 445 2, 180 2, 484 2, 354 2, 890 3, 090 1,914 | 3,205 2, 704 2, 582 3, 274 

Radiators: | 
Production 
oni thous. of sq. ft. heating surface -- 5, 304 3, 969 3, 964 3, 483 4, 282 4,011 4, 680 5, 208 3, 632 | 4, 679 4, 343 4, 648 4, 602 

pments 
thous. of sq. ft. heating surface -- 2, 835 2, 630 3, 197 3, 136 5, 336 6, 262 9, 282 6, 456 4,482 | 3,117 2, 787 2, 023 2, 366 
Stocks, end of month | 
thous. of sq. ft. heating surface..} 35, 388 32, 775 33, 537 33, 867 32, 969 30, 885 26, 517 25, 473 24,786 | 26,178 27, 845 30, 568 32, 891 
Radiators, convection type:* 
New orders: | 
Heating elements only, without eabi- 
nets or grilles 
thou. of sq. ft. heating surface ft -- 49 45 52 77 62 44 94 124 115 81 43 48 46 
Heating elements, including cabinets 
and grilles 
thou. of sq. ft. heating surface ¢ -- 153 95 122 128 178 158 196 131 182 93 66 87 106 
Sanitary Ware ss 
Bathroom accessories: t : 

Production.....-.------- number of pieces-- 208, 732 | 233,176 | 222,872 | 156,270 | 205,380 | 349, 072 143, 483 | 202, 354 | 267, 293 75, 310 | 121,190 | 78,640 120, 821 

Shipments.....----.---- number of pieces -- 174, 640 | 219,629 | 223,461 | 150,739 | 211,005 | 328,010 133, 574 | 195, 289 | 271,912 64, 305 | 111,005 75, 147 119, 171 

Stocks, end of month. ..number of pieces-.| 370, 588 | 383, 646 383, 557 | 383,161 | 375,376 | 376,512 | 371,499 | 370, 036 358, 472 | 363,755 | 369,605 | 374,749 | 367, 593 

Plumbing brass. (See Nonferrous metals.) 
Plumbing and heating equipment, wholesale 
8 pieces)*.....-------------- dollars..| 199. 50 216. 88 218. 91 217. 88 218. 16 211. 26 207. 03 206. 89 206. 50 206. 07 202. 61 200. 86 199. 68 
orcelain enameled flatware 

Orders, new, total.....-.----------- dollars_.| 888,888 | 899, 506 | 736,858 | 594,146 | 719,146 | 636,811 | 713,141 | 563, 137 | 525,548 | 689,715 | 692,358 | 829,084 | 900, 388 
BIREE. oo cccncencccccncnccoccncss dollars._| 279,016 | 343,340 | 266,811 | 226,883 | 306,463 | 193,716 | 248, 598 180, 523 | 193,535 | 318,343 | 235, 427 : 255, 477 
Table tops........--..---------- dollars..| 208,213 | 112,965 | 107,398 | 110,079 | 145, 494 , 279 | 178,245 | 133,900 | 111,188 | 149, 384 153, 431 | 181, 437 212, 598 

Shipments, total........---------dollars-.| 865, 842, 156 | 826,975 | 738, 460 | 740,802 | 652,158 | 764,436 | 583, 567 q 594, 427 | 637,165 | 864, 145 900, 828 
BN ews bndhvsoonccenesesere dollars..| 283, 524 | 302,888 | 307,511 | 304,752 | 332,917 | 232, 206 269, 665 | 199,652 | 204,527 | 219,672 | 190,316 | 278, 110 265, 137 
"Tene tops. ......-.--.---0-0---< dollars..| 189,044 | 110,862 | 116,601 | 106,273 | 145,001 | 195,541 | 205,059 | 131, 993 | 106,772 | 152,409 | 142,380 | 167, 296 213, 646 

Porcelain plumbing fixtures: 

Orders: ; 

Oe eee number of pieces..| 2, 322 1, 822 1,722 1, 785 2, 723 2,017 2, 427 2, 582 1, 269 1, 620 1,013 2, 641 2, 904 
Unfilled, end of month 

number of pieces... 4, 506 5, 277 4, 852 4, 390 4, 333 3, 854 3, 298 3, 667 3, 020 2, 978 2, 720 3, 535 4, 553 

Shipments... .--..------ number of pieces..| 2, 309 2, 354 1, 769 1, 954 2, 542 2, 198 2,771 2, 110 1, 300 1, 509 1, 236 1, 790 1, 722 

Stocks, end of month....number of pieces-.| 10, 688 10, 422 10, 981 10, 762 9, 626 8, 847 7, 873 7, 610 9, 703 9, 660 9, 960 9, 917 10, 710 

——— plumbing fixtures: f 
ers: 

New, net-.-..--------- number of pieces..| 127, 764 | 120,033 | 130,757 | 111,496 | 130,449 | 139,012 | 258,657 | 183,982 | 234, 350 | 183,281 | 301,925 | 243,296 | 164,042 
Unfilled, end of month 

number of pieces._| 217, 842 88, 478 | 105, 208 98, 924 | 107,020 | 113,991 | 165,687 | 183, 152 283, 202 | 262,363 | 369,128 | 374, 217 308, 912 

Shipments-.------------ number of pieces. - 218, 834 J 112,688 | 114,027 | 117,780 | 122,353 | 132,041 | 206, 961 166, 517 | 134, 300 | 204,120 | 195, 160 238, 207 229, 347 

Stocks, end of month. ..number of pieces-- 333, 240 | 708,871 | 692,644 | 676,061 | 656,033 | 615,467 | 519, 867 482, 685 | 489,729 | 426,570 | 380, 756 316, 705 297, 971 

Steel, Crude and Semimanufactured 

Bars, steel, cold finished, shipments 
short tons..| 29,640 | 30,809 | 29,940 18,130 17, 622 14, 304 18, 500 17,923 | 24,049 | 31,783 | 31,903 | 34,080 31, 972 
Castings, steel: * & 

Orders, new, total_....-.--.--.--- short tons__| 29, 083 46, 831 41, 537 41, 822 25, 538 20, 030 24, 327 21, 552 27, 312 32, 349 31, 725 30, 723 28, 233 
Percent of capacity.-.-......-------------- 24.4 29.9 26.5 26.7 16.3 12.8 15.5 13.8 17.4 27.1 26. 6 25. 8 23.7 
Railway specialties_--..--..-- short tons-- 4, 779 16, 812 10, 408 22, 407 5, 697 4,417 5, 538 4, 283 8, 128 6, 835 5, 490 7, 959 4, 322 

Production, total - enone-------- short tons..| 30, 646 57, 313 , 268 | 46, 182 43, 748 31, 816 29, 142 25, 799 23, 916 29, 035 29, 687 31, 940 31, 952 
Percent of czpacity---....--------------- 25. 7 36. 6 32. 1 29.5 27.9 20.0 18.6 16. 5 15.3 24.3 24.9 26.8 26.8 
a. em OH short tons-_- 4, 867 23, 309 18, 904 17, 661 17, 741 11, 152 , 7, 218 5, 142 6, 052 6, 181 7, 585 6, 731 

steel: 
my av thous. of long tons-_. 2, 602 3, 353 3, 016 1, 473 1, 364 1, 252 1, 462 1, 589 1, 942 2, 834 2, 742 2, 831 2, 606 
Percent of capacity.-......-.------------ 44 56 53 27 23 23 25 28 35 47 52 49 45 


* New series. For earlier data, see p. 20 of the January 1933 issue wholesale price of plumbing and heating equipment. 


January 1932 not published. Steel castings, see p. 20 of the October 1934 issue. 


In equivalent direct radiation. 


Re series. For earlier data on bathroom accessories see p. 20 of the October 1 
plumbing fixtures revised starting January 1933, see p. 47 of the April 1935 issue; revisi 


A Steel encting ores revised 
for 164 companies 
18.2, production, railway specialties 6,052. 


January 1935 by the increase of the number of companies fr 
January 1935 were new orders, total 31,816 percent of capacity 20.3; new orders, 


§ Data for 1933 revised; see p. 47 of the August 1934 issue. For 1932 revisions see p. 46 of the July 1933 issue. 








Figures on convection-type radiators prior to 


933 issue, and for range boilers see p. 20 of the July 1934 issue. Data on vitreous china 
ons for 1933 will be shown in a subsequent issue. 

‘om 164 to 180; comparable data not completed for 1934 and earlier years. Figures 
railway specialties, 6,835; production, 


total, 28,519, percent of capacity 













































































































































































July 1935 SURVEY OF CURRENT BUSINESS 51 
Monthly statistics through December 1931, | 1935 1934 1935 
together bye ae notes se <7; 
ences to the sources of the data, may oun . " ~ ¥ 
in the 1982 Annual Supplement tothe Survey | May May | June July | August a October oe ps — January) = | March | April 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued 
Steel, Crude and Semimanufactured— 
Continued 
Prices, wholesale: 
Composite, finished steel __---- dol. per Ib../ 0.0244 J 0.0253 | 0.0253] 0.0246] 0.0244] 0.0244] 0.0244] 0.0244/ 0. 0244 | 0.0244] 0.0244] 0.0244 0. 0244 
Steel billets, Bessemer, Pittsburgh 
dol. per long ton.-; 27.00 29. 00 29. 00 27. 40 27. 00 27.00 27. 00 27.00 27.00 27.00 27.00 27.00 27.00 
Structural-steel beams, Pittsburgh . 
dol. per Ib_. 0180 0185 . 0185 - 0181 0180 . 0180 0180 0180 . 0180 0180 0180 . 0180 . 0180 
Steel scrap, Chicago...dol. per gross ton../ 10.06] 10.95 9.75 9.55 9.19 8. 50 8.75 9.25} 10.31 11.80] 11.25] 10.50 9. 85 
U. S. Steel Corporation: 
a. ee thous. of dol..j_........f....... eee are! Se A 4 en i) eR: ee 12,428 |... 
Shipments, finished products*.-long tons.-| 598,915 | 745, 063 | 985,337 | 369,938 | 378,023 | 370,306 | 343, 962 | 366, 119 | 418, 630 | 534,055 | 583,137 668, 056 |" 501; 738 
Steel, Manufactured Products 
Barrels, steel: 
Orders, unfilled, end of month.-.number..| 971, 344 | 365,012 | 935,651 | 684,403 | 605,573 | 596, 694 | 460,880 | 330,593 | 452, 930 |1,171,996 |1,158,398 1,081,327 | 944, 168 
Pr nace enchandes number...) 471,592 } 431, 567 | 612,695 | 519, 444 | 316,340 | 363,885 | 524, 232 | 421,003 | 373,850 | 390,459 | 355, 220 462,771 | 538, 255 
Percent of capacity_.........-.-.------.. 34.7 30.1 42.8 36.7 22.3 25.5 36. 7 29. 6 26.4 30.0 26. 2 34.1 39.6 
CT EER SER Oe number..| 474, 139 | 426, 175 | 607,692 | 528,847 | 318,678 | 368,771 | 516,684 | 419,500 | 374,924 | 391, 232 | 353, 418 464,978 | 534, 479 
Stocks, end of month--...-...-.- number_./ 27,379} 35,633 | 41,158 | 31,755 | 29,461 | 24,575 | 32,123 | 33,626 | 27, 26,555 | 28,357 | 26,150| 29 996 
Boilers, steel, new orders: 
OER NR es ES thous. of sq. ft_. 641 277 360 385 566 539 416 287 260 392 282 656 313 
Quantity........,.....number of boilers_. 961 304 415 458 597 626 696 447 | 331 329 | 296 418 443 
Furniture, steel: | 
Business group: 

Orders: f 
Cae ...------thous. of dol..} 1, 237 1, 039 1,115 866 870 813 993 1,026 | 1,063 1,184 1,108 1,222; 1,114 
Unfilled, end of month..thous. of dol_. 746 975 1, 044 1, 047 815 668 664 651 619 663 707 709 | 701 

Seagate: sahara 3 thous. of dol..| 1, 214 1,011 1, 046 863 1, 101 879 998 1,039 | 1,090 1, 139 1, 064 1, 221 1,123 

Shelving: & 

Orders: - 
ere thous. of dol_-| 7 343 | 253 222 206 209 258 258 | 219 273 267 307 | 271 
Unfilled, end of month-_thous. of dol_-| 130 301 200 191 172 120 154 196 164 192 208 175 | 155 

Shipments..--.--- ieneas thous. of dol-. 269 288 354 231 226 261 224 217 208 245 251 340 | 291 

Safes: ius 
Orders: 
SIESTA Ae thous. of dol_- 207 159 186 136 162 118 147 161 190 160 142 163 168 
Unfilled, end of month-__thous. of dol_- 257 160 194 200 196 177 181 216 230 245 211 228 238 
BIR ys. 5 5 ci coretiecis thous. of dol-_- 185 161 153 130 166 130 142 126 172 145 176 147 158 
Lock washers, shipments------ thous. of dol-_- 238 238 201 171 162 87 130 129 171 277 241 255 47 
Plate, fabricated steel, new orders, total 
i short tons../ 17,630 {| 21,891 | 27,395] 12,523 | 16,293 | 15,108 | 16,581 | 16,629| 26,025 | 18,778] 15,064 16, 832 13, 244 
‘Oil storage tanks_.._...-...... short tons..| 3, 690 8,746 | 11,019 2, 028 3, 334 3, 445 927 3, 252 5, 185 1, 389 2, 531 2, 377 2, 152 
Sheets, black, blue, galvanized, and full fin- 
ished: 
Orders 
A ee short tons__| 149,725 | 246,315 | 114,855 | 72,517 | 66,064 77, 063 | 102,920 | 133, 344 | 193, 130 | 321,831 | 183,322 | 193, 057 168, 093 
Unfilled, end of month. _._._short tons__| 144,392 ] 257, 845 74,392 | 69,472 | 64,270 | 67,062 77,423 | 100,745 | 158,456 | 279,012 | 248,931 | 214, 685 177, 950 
Production, total _.._- short tons. _| 191, 507 | 256, 537 | 199,438 | 85,286 77,197 | 76,051 , 898 | 143,057 | 159,740 | 235,714 | 219, 062 | 227,082 | 209, 219 
Poreent of aipadity. onc oo oe 63.8 79.0 61.4 26. 2 23.8 23.4 32.3 44.0 49.2 74.0 71.5 74.1 68.2 
=e eee short tons__| 186,971 } 240,730 | 301,832] 85,442 77, 706 73, 260 | 95,107 | 108,880 | 141, 566 | 205,915 | 201,054 | 233, 446 365 
Stocks, end of month, total_..-short tons. _} 124, 442 ] 137,510 | 106,950 | 110,400 | 109,282 | 99,888 | 102, 264 | 107,550 | 104, 720 105, 182 | 108,788 | 108,260 | 116, 316 
Unsold stoeta. 5 short tons..; 71,345 | 48,714 | 56,666 | 71,362] 71,968] 64,398 | 63,667| 65,400] 64,393 | 60,177 62,024 | 59, 757 153 
Tin and terneplate:* 
Production - - .. _ _. _ -thous. of long tons_- 190 166 150 80 115 85 93 83 90 130 150 190 4 
Track work, production. — —_ short tons._| 4, 228 5, 764 6, 184 5, 226 5, 364 3, 383 2, 153 2, 065 2, 272 2, 333 2, 892 3,440 | *4 472 
MACHINERY AND APPARATUS 
Air-conditioning equipment:t 
Orders, new, total... - thous. of dol _ 1, 405 1, 284 1, 263 1, 299 1, 267 1, 190 1, 501 1, 592 1, 328 1, 106 989 1,111 1, 361 

Air-washer group--_-.— _thous. of dol _ 252 324 266 273 197 | 147 89 152 127 93 209 164 229 

a See thous. of doL . 7 574 637 602 519 | 467 590 575 459 485 433 577 674 

Unit-heater group... _- thous. of dol - 449 386 360 424 550 | 576 822 865 742 527 347 369 457 

Electric overhead cranes: | 
Orders: | 
eae thous. of doL - 626 89 84 167 194 59 136 139 129 393 200 79 264 
Unfilled, end of month__._thous. of dol - 1, 318 518 477 563 689 | 659 651 670 592 905 808 684 813 
Soe ee oo, eee thous. of dol - 221 99 123 78 79 | 89 143 158 207 80 297 | 198 140 
Electrical equipment. (See Nonferrous 
metals.) ‘ 
Exports, machinery. (See Foreign Trade.) 
Foundry equipment: 
Orders: 
0 SS a ee 1922-24=100_ _ 100.7 66.5 70. 4 50.7 43.1 46.4 55.3 80. 4 66.9 86. 6 75.7 69.3 113.2 
Unfilled, end of month - . .1922-24=100__ 117.7 52.1 57.8 43.1 36. 3 46. 6 49.1 69.7 54.4 69. 2 57.7 43.2 86.1 
RN i ca sss cp co nse 1922-24 = 100_ - 67.0 75.6 64.3 67.2 48.7 37.0 51.5 59.6 81.1 76. 2 85.1 82.6 69.7 
Fuel equipment: 
Oil burners:*t 

Orders: 
| ee no. of burners._| 10, 662 8, 381 6, 147 8,416 | 12,849 16,714 19,274 9, 355 5, 338 4, 667 4, 680 5, 761 8, 781 
Unfilled, end of month_no. of burners. - 1, 380 2, 789 2, 285 3, 510 3, 894 2, 475 1, 776 1, 386 735 871 857 801 702 

Shipments... _ — — —. __no. of burners. 9, 984 8, 291 6, 047 7,191 12, 465 18, 133 9, 973 9, 745 5, 952 4, 531 4, 694 5, 817 8, 880 

Stocks, end of month._._no. of burners..| 14, 025 15, 320 18, 094 19,036 | 18,022 14, 600 11, 461 11, 348 12,469 | 12,986 13,490 | 14,170 14, 622 

Pulverized fue] equipment: 

Orders, new, storage system: | 
Furnaces and kilns_no. of pulverizers_ _ 0 2 0 0 0 | 0 0 0 3 0 0 0 1 
Water-tube boilers_no. of pulverizers_ _ 0 0 0 0 0 0 | 0 0 0 0 0 0 0 

Orders, new, unit system: | | 
Fire-tube boilers....no. of pulverizers. . 0 0 0 0 3 | 3 | 0 2 0 0 0 2/ 0 
Furnaces and kilns_no. of pulverizers_- 7 1 4 0 2 0 | 5 2 6 6 4 1} ; 
Water-tube boilers_no. of pulverizers__ ll 0 4 17 21 | 3 7 3 8 5 12 18 | 

© Revised. 

* New series. For earlier data see p. 18 of the January 1934 issue, United States Steel Corporation shipments, p. 20 of the December 1932 issue, tin and terneplate. 

Current oil-burner series available only back to January 1933 are based on reports from 149 concerns; see p. 48 of the May 1934 issue for 1933 data. 
vised series. Data on air-conditioning machinery, oi] burners revised starting January 1933; see footnote on p. 48, April 1935 issue. The revisions for 1933 will 


be shown in a subsequent issue. 


4 Revised data on steel furniture shelving for years 1932, 1933, and 1934 will be shown in a subsequent issue. 
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Monthly statistics through December 1931, | 1935 1934 1935 
Soememmenaeeerteres | ) 
ences to the sources of t , may * | & es : 
in the 1932 Annual Supplement tothe Survey | May | May | June | July | August | S°P'e™ October | Novem | i January| ¥ _— March | April 
METALS AND MANUFACTU RES—Continued 
MACHINERY AND APPARATUS—Con. 
Fuel equipment—Continued. 
Stokers, mechanical, new orders: 
Class 1, residentialt..._. --.-.--number..| 1,704 902 1, 215 1, 270 2, 678 4, 636 5, 077 2, 761 2, 125 1, 241 1,113 956 * 1,046 
Class 2, apartment and small ae | 
"pe number- -| 107 85 140 141 269 429 458 265 210 147 107 84 « §3 
Class 3, general commercial and small | 
commercial heaters® _........ number- - 41 28 60 78 133 188 177 142 90 61 48 37 33 
: Class 4, large commercial: 
; Number ES eee Dee 131 150 172 200 241 287 292 205 167 139 105 106 120 
$ u aad ES RRS Ey nee ea 32, 548 28, 852 34, 679 44, 100 43, 893 41, 987 46, 623 39, 767 28, 199 24, 339 21, 164 24, 256 32, 241 
j Orders: 
j ron gl ----avg. mo. shipments 1926=100- -| 73.3 45.9 35. 3 34.7 41.4 36. 2 43.9 52.4 66. 1 65. 5 53.0 62.3 65.6 
: Domestic, water, shipments: 4 
4 , hand, and windmill.....units..| 36,964 ] 34,193 | 39,152] 36,771 | 39,552 | 26,022 | 25,127} 21,702} 31,151 | 36,482} 36,433 | 30,601 | 35,432 
} Seen horizontal type----.------ units_- 879 854 785 971 910 696 732 545 541 615 690 788 726 
4 —_ and dispensing, shipments: 
; Orend ~ rr ----units.. 721 692 773 488 620 538 611 563 419 366 445 671 644 
a cidnonwes ---Units.. 5, 120 3, 327 2, 712 3, 193 2, 630 1, 867 2, 240 2, 306 1, 794 2, 501 3, 002 3, 651 4, 874 
‘ Oil, grease, and other: 
Hand operated --.-.- wine.. 8, 257 6, 960 5, 526 5, 242 5, 092 4, 860 5, 942 5, 591 4, 490 6, 069 5, 133 4, 503 6, 753 
2 nt atid neproneniteonas units_-. 719 608 579 488 614 614 766 422 339 485 442 607 901 
; Steam, power, and centrifugal: 
= 
GSP STEN i thous. of dol.- 676 665 703 541 580 637 663 | 615 630 698 777 897 798 
Water softening apparatus, ship- . 
a ee units... 592 510 360 304 344 383 440 321 350 420 395 509 552 
; Water systems, shipments ¢ 4_...---- units..} 11, 685 8, 254 9, 740 7, 056 8, 204 5, 270 5, 574 5, 570 4, 632 6, 363 6, 679 7, 531 10, 799 
i Woodworking mac y: 
4 Orders: 
} maetied A ae ee thous. of dol-- | ae: 3 2 5 1 4 4 4 1 10 4 13 
ee I a thous. of dol. - 286 244 237 252 262 | 172 222 243 244 312 302 434 311 
Untied, end of month..._thous. of dol-- 451 225 233 297 312 241 228 249 247 313 340 441 426 
j Shipments: 
Quantity CED aS RA en 
thous. of dol._| 249 292 220 186 239 242 227 214 236 241 267 304 318 


machines 157 172 123 127 148 199 152 114 114 131 167 151 ‘168 
| 


NONFERROUS METALS AND 
PRODUCTS 
























































Metals 
Aluminum: 
Imports, bauxite#--.......------ long tons..| 17, 663 16, 685 13, 394 13, 249 12, 985 14, 463 16, 749 14, 130 12, 587 19, 211 7, 191 10, 716 18, 010 
Price, scrap, cast (N. Y.)------ dol. phy i - 1238 . 1106 . 1003 . 0938 . 0907 . 0888 . 0923 . 1049 . 1097 . 1251 - F225 . 1213 . 1227 
Babbitt metal: Production...thous. of Ib..| 2, 245 2, 426 2, 262 1, 989 1, 856 1, 653 1, 808 1, 726 2, 164 2, 401 2, 139 2, 281 2, 296 
For own use----..---------- thous. of Ib-- 439 536 643 553 457 380 444 | 398 | 541 408 | 461 535 520 
“f ei | SS RE Ee thous. oflb..| 1,806 1, 890 1,619 1, 435 1, 400 1, 273 1, 364 1,327; 1,032 1,993 | 1,678 1, 746 1,776 
3 opper: 
: xports, refined§ ®_.........-- short tons._| 16, 805 22, 306 30, 721 25, 324 24, 279 24, 476 29, 784 28, 675 23, 648 22, 739 24, 869 26, 393 27, 446 
3 Imports, total §#-.....-..------ short tons..| 16,837 15, 247 23, 226 14, 780 16, 565 12, 236 | 22,817 18, 486 15, 152 15, 110 22, 913 20, 884 16, 734 
¥ Ore Ra. short tons..| 16, 070 15, 011 23, 221 14, 724 15, 048 10,895 | 19,131 17, 286 13, 922 13, 834 22, 129 19, 546 15, 626 
y eee electrolytic (N. Y.)----- dol. per Ib..| .0878} .0828| .0859| .0878| .0878| .0878| .0878| .0878/ .0878{| .0878| .0878| .0878 . 0878 
4 | 
j Ore: 

‘a Receipts in U. S. ore......-- short tons..| 24, 302 25, 729 21, 803 22, 304 26, 080 26, 713 25, 218 23, 211 25, 563 27, 644 25, 510 25, 892 27, 283 
: ened Joplin “district... _short tons..| 1,157 3, 390 5, 082 1,518 2, 238 3,901 1, 183 1, 792 4, 767 4, 536 1, 981 4, 229 3, 452 
¢ ! 

i iaidiindenneitiawinnnineesial short tons.- 1, 430 1, 537 1, 662 1,719 1, 587 2,055 | 2,726 797 851 3, 002 1, 464 443 477 
oe poo os desilverized (N. Y.) 
& dol. per Ib. . 0396 . 0414 . 0398 . 0377 . 0375 . 0369 . 0365 . 0357 . 0360 . 0369 . 0353 . 0358 . 0369 
A eee short tons..| 33,202 | 34,741 29, 695 27, 354 22, 999 27,070 | 31, 243 29, 755 | 32,500 26, 350 25, 103 30, 118 29, 857 
5 Shipments, reported.-.-.....- short tons. 32, 341 29, 316 28,276 | 29,479 33,606 | 36,018 35, 943 31,762 | 34,680 33, 695 | 32,523 28, 973 40, 922 
z - Stocks, end of month---..._.- short tons..| 225,057 | 233, 245 | 238,181 | 240,595 | 234,312 | 230,219 | 229, 859 232, 934 | 235,457 | 229,675 | 224,638 | 228,580 | 220, 043 
a n: 
“ Consumption in manufacture of tin and 
5 I iintonnne povccceenva long tons..| 3, 100 2, 570 2, 330 1, 240 1,7 1, 32 ¢ 1, 440 1, 290 1, 400 2, 100 2, 450 3, 100 a 3, 260 
; OS Se ae long tons..| 3,950 4, 110 3, 845 3, 575 4, 045 3, 850 2, 925 4, 845 4, 530 4, 600 3, 905 5, 495 5, 825 
=f Imports, bars, blocks, etc.#_._-_long tons_- 5, 224 3, 932 4, 242 4, 900 2, 826 3, 231 3, 148 3, 859 1, 478 4, 023 5, 196 8, 612 5, 234 
S Price, straits (N. Y.)..-.------ dol. per Ib_-. . 5110 . 5352 . 5122 . 5192 . 5195 . 5149 . 5093 . 122 . 5087 . 5087 . 4996 . 4691 . 5010 
(4 Stocks, end of month: 
b World, visible supply - -._---- long tons..| 16,718 17, 371 17, 251 16, 313 15, 494 15, 386 16, 475 15, 094 13, 698 14, 694 19, 652 19, 416 16, 614 
mae United | ERE long tons..| 4,930 5, 089 5, 094 6, 461 4, 968 4, 243 4, 998 4, 048 2, 638 2, 581 3, 571 4, 531 4, 205 
ee ame 4 district: 
oe eiclnennacee short tons..| 15,204 § 25,300 | 34,934 11,820 | 27,686 | 31,782 | 21,203 | 23,063 | 36,827 | 26,257 | 32,264 | 36,026 28, 751 
Stocks, end of month-------- short tons..| 25, 938 17, 922 21, 788 13, 368 16,992 | 21, 290 17, 337 20, 574 17, 600 15, 263 17, 649 21, 983 26, 552 
Price, slab, prime, western (St. Louis) 
dol. per Ib_- . 0422 . 0435 . 0424 . 0432 . 0428 . 0405 . 0383 . 0873 . 0371 . 0873 . 0871 . 0389 . 0463 
Production, total (primary)§--short tons_.| 34, 597 30, 944 25, 160 24, 756 26, 169 26, 515 34, 527 34, 977 35, 981 35, 218 33, 494 36, 667 35, 334 
Retorts in operation, end of mo_.number.-_| 32, 389 27, 193 31,284 | 30,324 30,442 | 31,352 | 31,964 32, 793 32, 944 32, 658 33,210 | 35, 196 33, 719 
Shipments, total§_........----- short tons..| 35,652 | 35,589 | 30,217 | 26,966 | 21,663 | 21,913 | 30,294 | 29,928 | 32,003 | 35,538 | 34,903 | 41,137 38, 460 
Domestic§...........-------- short tons..| 35, 629 35, 589 30, 169 26, 966 21, 663 21, 913 30, 294 29, 875 32,003 | 35,538 | 34,870 41, 137 38, 450 
Stocks, refinery, end of month§-short tons _| 107,625 | 104,729 | 99,672 | 97,462 | 101,968 | 106,570 | 110,803 | 115,852 | 119,830 | 117,685 | 116,276 | 111,806 | 108, 687 
Conduit, nonmetallic, shipments 
2 3 ers 1, 981 1, 551 1, 426 1, 575 1, 609 1, 692 1,810 1, 142 1, 895 1, 583 2, 139 2, 605 
Delinquent accounts, electrical trade. (See 
Domestic trade.) 
« Revised. 
A Series covering shipments and unfilled orders temporarily discontinued. 
* New series: for earlier data, see p. 20 of the December 1932 issue, tin and terneplate; and p. 19 of the January 1933 issue, stokers; and p. 20 of the July 1934 issue 
for machine tools (incl. forging equipment). 
Present series on water systems now cover 52 companies. Data revised beginning January 1933. See p. 49 of the December 1934 issue. 
Data on exports revised for 1933; see p. 20 of the September 1934 issue. 
Data for 1932 revised; for revisions see p. 48 of the June 1933 issue, exports of refined and total imports of copper. For 1933 revisions on zinc, see p. 49 of the January 
1934 ; for 1934 revisions see p. 49 of the ebruary 1935 issue. 


# See footnote on p. 37 of this issue. Data for 1933 revised; see p. 20 of the October 1934 issue 
q Revised series on domestic pumps and water — starting January 1934; see p. 49 of the April 1935 issue; mechanical stokers, see p. 48, of the April 1935 issue. 


New series on water-softening apparatus revised starting January 1933. Revisions ‘for 1933 will be shown in a subsequent issue. 
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Monthly statistics through December 1931, 
together with explanatory and refer- 
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey 
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METALS AND MANUFACTURES—Continued 





NONFERROUS METALS AND 
PRODUCTS—Continued 


Electrical Equipment 


Furnaces, electric, new orders--.-.- kilowatts_ 

Electrical goods, new orderst (quarterly) 
thous. of dol_- 

Laminated phenolic products, shipments 


dollars... 
Mica, manufactured: 
Orders, unfilled, end of month 
thous. of dol-- 
I i cinimstaeeiwsas thous. of dol-_- 
Motors (direct current): 
Billings (shipments) ---~........-- dollars _- 
Vf ae dollars _- 
Panel boards and cabinets, shipments 
thous. of dol_- 
Porcelain, electrica], shipments: 
TSE LE ES dollars _- 
EE A TS: dollars _- 
Power cables, shipments_.._....thous. of ft-- 
Power switching equipment, new orders: 
ERODE RB dollars-. 
| ST RAL ENS, a dollars_- 
Reflectors, industrial, sales. __......_. units_- 


Refrigerators, household, sales*_...number-. 
Vacuum cleaners, shipments: 





| 


| 


Serre 1, 090 484 479 1, 150 1, 163 1,519 3, 284 984 2, 844 2, 212 ee 
Aieenenees aay eres 128, O86 |..2225..]....2..-.} 10, 986 }...-..5..]_-....-..} NEP £22...) Se 
816, 314 | 760, 788 | 804,870 | 667,198 | 695,382 | 561,273 | 585,565 | 528,025 | 604,610 | 698,402 | 750,943 | 845,020 | 888, 705 


150 63 53 57 46 67 62 64 103 108 105 99 100 
166 147 114 106 99 84 106 116 114 163 154 164 160 
eee 200, 71 | S05, 960 | SOR SES | 907; 796 | 20K O08 b.....- 5-155. es ccs ecSencseaeceadeueeeee 
[euvkeasd ee ee Ae fe ef es ee Se Re PST 
Kecneacad 225 204 211 328 207 257 233 227 218 192 239 262 
68,473 | 42,307 | 51,359 | 53,523 | 49,371 | 39,351 | 56,009 | 49,073 | 45,189 | 47,771 | 48,031 | 58,093 58, 575 
27,898 | 22,169 | 21,539 | 22,383 | 24,691 | 23,599 | 27,263 | 27,585 , 7 34,649 | 34,590 | 24,353 24, 561 
374 312 363 337 470 220 277 223 320 303 302 
eae 33, 283 | 27,611 | 22,920] 45,045 | 36,728 | 35,322 37,442 | 27,855 | 30,214 | 29,080) 46,220 54. 441 
Di adiedcd 115, 806 | 90,477 | 125,838 | 107,437 | 113.002 | 96,646 | 91,908 | 72,974 | 78,993 | 72,425 | 81,570 88, 521 
66,466 | 57,641 | 46,681 | 44,666 | 50,746 | 48,256 | 56,021 | 53,255 48,678 | 61,344 51,956 746 56, 038 


Mevrien. 277,988 | 190,003 | 120,846 | 79,195 | 39,149 | 29,567 | 28,718] .71,477| 97,421 | 121,636 | 213,464 | 266,931 
68, 


















































i; f eee number..| 73,086 } 65,213 | 50,348 | 40,065 50,211 | 63,936 67,414 , 866 | 71,307 | 60,180} 75,582 | 90,693 79, 330 

Hand-type cleaners*--._.......-- number-_.| 27,321 21, 738 20, 014 12, 025 18, 097 21, 758 20, 384 21, 838 23, 920 18, 744 22,872 | 29, 231 31, 219 
Vulcanized fiber: 

CIEE oincinncccescns thous. of Ib_- 1, 871 1,912 1, 833 1, 839 1, 552 1, 333 1, 306 1, 053 990 1, 381 1, 431 1, 835 1, 819 

ne cnrarecieecescn thous. of dol_- 434 432 451 316 329 270 315 267 270 434 400 430 425 
Welding sets, new orders: 

Multiple operator.............--...- a ae 1 1 2 1 7 2 5 3 1 1 3 1 

eae ot RS 395 333 292 241 223 371 273 368 347 277 487 497 

Miscellaneous Products 
Brass and bronze (ingots) :® 
m eee ge ee Fin deliveries........ net tons..| 4,620 5, 143 4, 941 4,317 3, 757 3, 260 4, 106 3, 919 3, 688 5, 338 4, 959 5, 014 5, 698 
rass, plumbing: 

Shipments*............ number of pieces--| 1,000,624 | 788,911 | 740,222 | 693,979 | 707,156 | 708,694 | 960,463 | 849,415 | 758,548 | 997,797 | 933, 266 |+1,045,820 |1, 061, 366 
Brass sheets, wholesale price, mil]_dol. per lb_- . 143 . 143 . 144 . 145 . 145 . 145 . 145 . 144 . 143 . 143 . 143; . 143 . 143 
Copper, wire cloth: 

Orders: 

ee Sere thous. of sq. ft-- 398 279 238 282 369 292 417 337 329 404 369 404 351 
Unfilled, end of month._thous. of sq. ft_- 443 622 461 423 393 407 441 428 479 411 462 448 473 

PRR iiicdccssceend thous. of sq. ft_- 424 350 343 281 382 331 357 333 317 393 374 417 367 

er: thous. of sq. ft_- 373 325 401 300 380 273 371 326 281 435 357 377 382 

Stocks, end of month.....- thous. of sq. ft_- 797 814 725 718 696 747 735 742 743 694 7 714 764 

PAPER AND PRINTING 
WOOD PULP 

Consumption and shipments *_ -short toms_-_|.......--. 346, 109 | 324,473 | 311, 543 873 | 317,730 | 360,177 | 347,711 | 329,961 | 376,632 | 352,068 |_......._|_...-.--. 
ng LETS short tons--/.......- 108, 359 | 100,309 | 89,473 | 93,471 | 88,610} 99,382}; 94,499 | 96,815 | 103,616 | 91,604 |/.._......|_.....-.. 
IN os a. 4 sccnvarenecened short tons_-}_.....--- 97,380 | 87,992 87, 95, 241 107, 943 | 102,503 | 91,762 | 111,376 | 105,279 |.........|..-...--- 
Sulphite total*.................short toms_.}........- 108, 540 | 104,795 | 104, 267 | 117,663 | 110,104 | 119,965 | 119,475 | 112,674 | 128,091 | 120,524 |_....-.._/_........ 
, —_ eee short tons_-|........- 64, 916 62,309 | 63,985 | 69,562 69, 767 70, 398 | 62,476 od a 9 a Rae ee 
TI: short tons-_-}.......-- 43, 624 42,486 | 40,282 48,101 50, 075 50,198 | 49,077 50,198 | 52,111 2 ee eee 
EE TE RE Be TES short tons._} 29,317 5 25,195 | 22,795 | 23,876 | 22,340 | 25,498 ,966 | 22,552 28,130 | 29,476 28, 959 

Damaged, off-quality & misc’l* q 

short tons._|_.......- 4, 750 6, 182 7, 086 8, 622 6, 607 7, 389 6, 268 6, 158 6, 819 SS Te ee 
Production, all grades*-......... short toms__}........- 368, 960 | 328, 261 | 298,903 | 326,204 | 312,107 | 359,938 | 354, 234 | 333,504 | 379,466 | 352,831 |.. ......|...------ 

CORRIIIIO OE a odin ccenccusccae short tons..|......... 116,515 | 96, 831 82,240 | 82,580 | 83,482 | 93,092 | 101,646 | 99,902 | 106,321 yp 240 |.--------]|--------- 

cg a? short tons__}_......_. A 87, 901 87,666 | 96, 504 90, 869 | 108,551 | 102,168 | 92,108 | 110,520 | 104,581 |.........|--------- 

aaa short tons_-_}......._- 122, 574 | 111,789 | 100,302 | 115,713 | 109,855 | 125,073 | 119,808 | 113,739 | 128,782 | 119,815 |.....-...|..------- 

) Oe _— eae short tons_-|......._- 74,791 | 65,658 | 60,558 | 66,736 | 63,660 | 72,190 | 69,631 | 66,056 76,019 | 73,021 |.........|..------- 

Unbleached*................. short tons-_.|......._- 47, 783 46, 131 39,744 | 48,977 46, 195 52, 883 50, 177 47, 683 52, 763 46,794 |.........-|-.------- 

ny EA ESR OE short tons..| 28,276 | 27,952 25,402 22,108 | 24,409 21,899 | 26,446 | 24,556 21,866 i 27,850 | 29, 734 29, 038 
Damaged, off-quality & misc’l* 

short tons__}__...-__. 4, 632 6, 338 6, 587 998 6, 002 6, 776 6, 056 5,979 6, 841 6, 340 |...-.--.-|--------- 

Sens aie endian short tons. -_|_......-- 133, 294 | 136,627 | 123,947 | 111,278 | 105,655 | 105,361 | 111,759 | 115,675 | 119,398 | 120, 161 |......-.-|.-------- 

COI oan scsi wenn eee short tons..|__..._.-. 958 | 61,199 | 53, 866 975 | 37,847} 31,502; 38,623; 41,710; 44, 4,951 |......---|--------- 

ne 2: short tons_-}_......-- 4, 839 4, 748 4, 492 5, 755 6, 555 7, 163 6, 828 7,1 6, 148 5, 450 |...-.---- |---22---" 

Sulphite, total*................ short tons._|_........ , 486 306 | 56,341 391 | 54,142; 50,250| 59,484 60, 62,670 | 61,961 |... o---0---- 

EEE LATA LE: short tons__|...._..-- 37,929 | 34,502} 31,676 | 35,307 | 37,730 | 36,963 | 40,543 | 41,929 41,813 |-.......- |--------0 
i ae short tons__|_...._.-- 18,906 | 22,377 | 21,839 {| 22,715 | 18,835) 21,520| 22,521; 20,105 | 20,741; 20,148 |.......--. |--------- 

Oe Si See short tons..| 4,506 5,530) 5,737/ 5,110] 5,643/ 5,202) 6,150/ 5,740| 5,238) 5,449) 5,169| 5,427 5, 547 

Damaged, off-quality & misc’]* 

, short tons_.|.......-- 4, 431 4,637 | 4,138) 2,514 1, 909 1,296 | 1,084 905 731 630 | ...-.----|--------- 
mports: 
hemical, total t #...........- short tons..| 165,397 | 125,486 | 136,947 | 150,031 | 142,864 | 139,512 | 165,936 | 146,060 | 139,263 | 179,303 | 108,563 | 119,690 | 86,361 

Groundwood#...............-- short tons..| 18,368 | 17,555 11,051 | 21,037/ 17,272| 19,319/| 16,880/| 18,707| 17,950| 16,977| 13,020| 13,973 | 10,007 

Price, wholesale, sulphite, unbleached 1.90 
dol. per 100 Ib_- 1.90 2.10 2.10 2.10 2.10 2.10 2.10 2.10 2.10 2.10 2.10 2.00 . 






































t Revised series; for earlier data on new orders for electrical goods see p. 19 of the August 1933 issue. 

* New series. For earlier data on hand-type vacuum cleaners see p. 20 of the August 1934 issue. For electric refrigerators, see p. 20 of this issue. Data prior to o_- r 
1931 not published on brass, plumbing fixtures. Wood pulp figures based on reports to the Pulp Executive Authority by 172 mills, re nting 91 percent of the total U. 8. 
al tnote on p. 56 of the April 1935 issue 


pulp industry. Figures av 
or the complete 1934 wood pulp 


lable beginning with January 1934. Data not exactly comparable with figures previously shown. See 


j Loran pre thats Bats sera. een Sie Sa Bt 

lootnote on p. 37 of this . Da revised. p. 20 o e. 

© Beginning with January 1934 figures have been compiled by the Code Authority of the Ingot Brass and Bronze Industry. The figures are more complete than those on 
deliveries previously shown. Shipments of the concerns formerly reporting contribute about 80-85 percent of the total for the present series. 
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PAPER AND PRINTING— Continued 





} 


PAPER} 
Total paper:* 
Paper, including newsprint and paperboard: 
ETRE Har: short tons--.|........- 712, 813 | 645,602 | 588,957 | 707,942 | 637,172 | 762,737 | 658,391 | 618,648 | 759,837 | 704,580 | 752,875 |_-._..... 
Paper, excluding newsprint and papeoens: 

RS short tons--|........-§ 373, 359 | 319,005 | 298,372 | 358,523 | 331,091 | 401,767 | 335,974 | 333,152 | 432,518 | 371,666 | 390,872 |..___.._. 
aR RR I short tons..}........- 399, 337, 871 | 310, 849 | 380,772 | 329,626 | 418,496 | 355,807 | 338,931 | 417,235 | 381,898 | 403,577 |____..._. 
oyna i Sera ee”. short tons. -|-.......- 388, 161 | 325,775 | 306,352 | 383, 129 | 330,000 | 410,609 | 345,342 | 327,368 | 422,470 | 382,714 | 398, 191 |________- 

Boo! pa * 
Coated paper: 

OE ESS short tons..| 20,311 §-.....-.-- 15,306 | 14,054 | 17,113 | 14,267] 18,400 | 16,574 15, 031 19,768 | 19,204 | 20,944 20, 733 

Orders, unfilled............-- short tons-. f= 4, 484 4, 739 5, 057 3, 757 3, 722 3, 912 4, 113 4,815 8, 056 9, 117 9, 106 

aaa" short tons..| 20,756 §-....---- 17, 109 13, 842 17, 650 15, 748 19, 543 17, 438 15, 530 19, 616 19,162 | 21, 482 21, 758 

Percent of potential capacity . ...-.-.-- |) ae 49.0 41.8 48.1 47.8 52.8 49.8 46.1 53. 1 58. 2 61.4 62.0 

IE, ocisiogsancckundod short tons..| 19, 513 §----.---- 17,611 14,253 | 17,570 | 16,089 | 18,750 | 17,817 15,417 | 20,151 19,351 | 21,614 21, 215 
U Stocks, end of month--...-.--.- short tons..| 15,810 §--.--.---- 14,833 | 13,949 14, 429 14,279 | 15,125 14,812 | 13,396 14, 721 14, 406 13, 582 14, 870 

ncoated paper: 

SE MI cincunepecnesunes short tons..| 81,320 J-....---- 73,738 | 64,696 | 73,997 | 74,022 | 77,426 | 72,711 | 70,095 | 86,899 | 77,571 | 87,821 87, 282 

Orders, unfilled_..........-.- short tons..| 27,806 §.--...---- 25,625 | 25,882 23,194 | 25,236 | 24,264 | 23,226 | 26,646 31,564 28,006 | 30,426 30, 975 

Ros inrainnasdeenaes short tons..| 93,358 §--.-.-.--- 84,973 | 69,619 | 83,066 | 73,243 | 87,394 79,936 | 74,427 | 88,878 | 86,989 | 96,411 96, 852 

Percent of potential capacity -..-..-.---- OR.D Bunnnancos 46.5 41.7 52.3 53.6 59.7 59.0 56.7 61.5 68.7 69.9 69.3 

ORES short tons.-| 87,815 |'----.---- 84,441 | 70,654 | 82,463 | 77,003} 85,221 | 75,627 | 74,725 | 88,400] 87,0382 94,947 95, 237 

N a s, end of month-...----- short tons.-| 63, 320 §--------- 54,779 | 54,624 | 57,683 | 54,615 | 55,207 58,268) 57,715] 59,061 | 57,874] 58, 583 60, 919 
ewsprint: . 
Canada: : 

BEI, - . wcndionsnincenntenn short tons.-| 239, 881 § 222,071 | 202,177 | 212,845 | 183,930 | 190,794 | 204,904 | 221,553 | 245,136 | 184,243 | 146,697 | 206,492 | 158,924 

PIOGUISION. .... 6n---neccosess short tons..| 242, 693 §¢242,493 | 229,637 | 208,238 | 216,164 | 196,172 | 235,021 | 240,869 | 239, 544 | 201,959 | 180,805 | 205,682 | #222, 235 

Shipments from mills_......- short tons.-| 251, 009 §*236, 764 | 225,449 | 199,926 | 209,938 | 195,320 | 228,921 | 262,206 | 254,657 | 180,026 | 160,859 | 198, 574 | +236, 905 

Stocks, at mills, end of month 
United States short tons..| 55,211 § *42,594 | 46,782 55,099 | 61,359 | 61,903 | 67,994 | 46,488 | 30,366 51,932) 71,364 | 78,396 63, 553 


Consumption by publishers_short tons. -| 201,970 § 193,088 | 154,175 | 150,500 | 145,095 | 151,900 | 168,372 | 172,287 | 165,496 | 157,870 | 169,816 | 171,139 | 166, 122 
a short tons--| 227,330 J 204,036 | 200,004 | 197,227 | 171,390 | 159,944 | 201,146 | 194,392 | 222,897 | 160,973 | 138,647 | 181,597 | 188, 700 


Price, rolls, contract, destination, N. Y. 


_ | seein dol. per short ton.-| 40.00 6. 08 40. 00 40. 00 40. 00 40. 00 40. 00 40. 00 40. 00 42.00 40. 00 40. 00 40. 00 
Production, total.........--- short tons.-| 94 393 | 89,726 | ©83,517 | *76,184 | «80,904 | 74,120] 80,562] 74,851 | 79,777] 80,576] 70,812] 73,528] 74,891 
Shipments from mills--.--~--- short tons.-| 83, 9093 § * 91,032 | * 79,853 | * 70,097 | « 90,698 | * 71,337 81, 229 79, 129 | * 86,495 75, 678 | 69,622 | 74,665 | * 77,102 
Stocks, end of month: 

RE Short tons.-| 16 103 | ¢ 20,317 | ¢ 24,123 | * 30,180 | « 20,526 | ¢ 23,284 | © 22,679 | * 18,043 | © 12,312 | 17,277 18, 673 17, 604 15, 577 

At publishers..._.......--- short tons.-| 293, 353 § 216,061 | 241, 136 270, 690 | 241,893 | 236,734 | 244,388 | 277,125 | 261,282 | 240,101 | 210,072 203,672 


P In —— to publishers...-short tons.-| 37,342 f 46,200 | 28,915 28,202 | 27,670 | 42.818 | 33,717 | 35,301 | 46,237| 38,622| 34,214] 32,725| 33, 268 
a board: 
Consumption, waste paper {...short tons_-| 219, 779 J 176,018 | 207,476 | 224,874 | 208,332 | 200, 164 | 230,695 | 196,461 | 168,375 | 210,812 | 211, 560 | 231, 584 | » 217,300 


_ 2 ee short tons..| 260,015 4 225,957 | 214,236 | 200,278 | 246,187 | 228,804 | 255,744 | 218,980 | 201,121 | 273,151 | 252,578 | 268, 360 | « 255, 730 
Unfilled, end of month------ short tons.-/ 90,195 | 80,958 | 72,990 | 73, 71,523 | 72,930 | 68,756 | 62,352 | 65,723] 80,987] 84,341 | 79,049] 79,296 
Production.........-.--------- short tons.-| 262,375 4 223,478 | 224,214 | 201,924 | 246, 266 : 263, 679 | 227,7 199, 940 | 262,026 | 251,870 | 275,770 | * 260,851 
Percent of capacity--.-....-----.-------- 62.7 55.4 57.1 52.6 58.7 61.4 63.9 57.8 54.2] *62.9 68.7 68.9 + 64.8 

Stocks of waste paper, end of month: 
t mills --........-...-.--- short tons_-| 299, 543 § 227,877 | 221,836 | 230,298 | 232,819 | 241,569 | 231,004 | 226,941 | 223,692 | 210,520 | 214,069 | 207,987 | 214, 680 


At m 
In transit and unshipped purchases 
short tons..| 33, 481 27, 707 15,970 | 27,726 | 24,877 | 26,618 | 33,005 | 27,764 | 20,000} 35,073 | 39,726 | 34,170 30, 233 











Fine | om gp 
Orders, new..............--.-- short tons..| 30,424 | 22,152 | 21,514] 26,528 | 23,388 | 30,558 | 24,366 | 23,799] 35,448 | 28,520 20,441 |......... 
Orders, unfilled. ............-- short tons..| = sf 7,050 6, 198 6, 277 6, 744 6, 437 6, 213 6, 886 7, 460 9, 648 9, 374 Ss ) — 
Production...................- short tons..| 31,208 | 23,956 | 20,904 | 27,230 | 23,928] 32,400 | 24,737 | 25,263 | 32,917] 28,692 30,798 |......... 
SESS short tons.-/ 30,522 | 23,602} 21,494] 28,591 | 23,753 | 31,606 | 24,522 | 22,190] 34,859 27,877 | 30,365 |......... 
Weepoiate = a month. .......-- short toms_-}_. 50,880 | 51,121 | 50,431 | 49,326 | 49,765 | 48,548} 48,800] 51,804] 47,913 | 49,060] 51,959 |....-.... 
Orders, new.....-...-.-.------ short tons..|_ 122,555 | 101,605 | 98,620 | 128,441 | 112,052 | 152,894 | 116, 423 | 119,125 | 163,198 | 128,971 | 134,954 |.._...._. 
rders, unfilled. --...........- Short tons..|. 66,270 | 57,382} 55,904 | 50,360] 51,872] 56,733 | 51,005 | 60,937] 70,219 | 65,517} 67,271 |..-.--... 
Production...................- Short tons.-|.. 137, 663 | 109,568 | 103,667 | 134,136 | 111,076 | 151,019 | 126,441 | 120,246 | 147,698 | 135,078 | 139,857 |......--. 
Shipments. --.-...-.....-.--.- short tons--| 135,314 | 109,876 | 101,024 | 135,344 | 110,927 | 148,223 | 124,175 | 111,816 | 150,147 | 134,484 | 137,969 |.-_...... 
Stocks, end of month_..-...--- short tons..| 96,220! 95,064 | 98,192 ' 96,704 | 97,041 ' 95,986 | 99,616 ' 104,971 | 103,089 ' 100,203 | 101,503 |......... 
PAPER PRODUCTS 
Abrasive paper and cloth, shipments: 
ST ip ccs cikimecnasescctonned Treams.-| 50,774 § 58,121 | 54,185 | 46,050 | 48,528 | 48,986 | 52,392] 46,635 | 41,536 | 58,287 | 59,071 | 69.477 69, 173 
PE iin o santas wncecnuisences reams..| 65,4427 11,854! 8,030) 8,100/ 8,216] 6,990] 5,998] 8,121 5,220} 6,804) 5,934] 7,465 6, 851 
“— board shipping boxes: 
hipments, total... ........ mills. of sq. ft-.| 1, 953 1, 693 1, 640 1, 576 1,779 1, 757 1 1, 634 1, 492 1,807 1, 639 1, 879 1, 805 
ted *............. mills. of sq. ft_.| 1,745 1,492 1,438] 1,371 1,545 | 1,521 1,696 | 1,442} 1,323 1,615 | 1, 464 1, 661 1, 605 
Solid fiber *.........-...- mills. of sq. ft_- 209 201 202 234 236 247 169 175 218 200 
PRINTING 
Blank forms, new orders..._.. thous. of sets..| 89,491 | 72,167 | 92,182 | 63,133 | 69,937 | 76,895 | 82,103] 83,118 | 76,239] 83,930! 70,401 | 78,972 | 83,393 
Book publication, total.number of editions. 624 542 698 485 552 852 771 727 1,080 518 628 1, 004 718 
New books........... number of editions_. 447 457 564 386 457 712 653 612 847 456 563 784 568 
New editions___...... number of editions_- 177 85 134 99 95 140 118 115 233 62 65 220 150 
} sag werd (productive capacity) .1923=100__|_........ 77 71 71 70 78 78 80 81 77 80 80 77 
Orders, new-.............- thous. of books._| 11,732 § 11,650 | 11,127} 11,422| 11,129] 11,799 | 14,605] 11,564} 11,233] 11,130} 11,689| 12,456 11, 337 
Shipments... ...........- thous. of books..| 11,906 f 11,395 | 11,470] 11,357 | 13,010} 10,793 | 12,924] 11,3909 | 11,590] 11,818 | 10,737} 11,361 12, 097 






































* Revised. 

Revised series. Data for period January 1933-January 1934 inclusive on consumption and stocks of waste paper at mills will be shown in a subsequent issue. 

H The Bureau of the Census has changed the title of the ““Boxboard” report to “ Roeer board”’ since data actually cover all board of .0012 of an inch or more in thickness 
reported by the cooperating manufacturers. Figures given on production and new and unfilled orders are for 94 identical manufacturers; and consumption and stocks of 
waste per for 82 manufacturers. Estimated coverage is given in general footnote below. : 

ew series. New series on paper board shipping boxes compiled by the Container Code Authority, Chicago, Ill., from reports from all members of the industry of 
record beginning in January 1934. The volume of companies not reporting each month is estimated by the Code Authority, so as to keep the series comparable. The solid 
fiber figures are complete as reported. Prior to January 1934 data covering this industry were compiled by the Paper Board Industries Association. 


The figures on paper (including total, fine, and wrapping) are as reported by the American Paper and Pulp Association, except book paper, the data on which are reported 
by the Book nod sion of the Paper and Pulp Industry; they are not comparable with the data carried in the SuRvEY from the American Paper and Pulp Association 
December 1933. The present classification of the association differs from that previously used by them, as well as from the Bureau of the Census classification. 
In addition to the classes shown, the association also reports on printing paper (including uncoated book), boards, paper board, and newsprint. The first two of these 
class ions are not used in the SURVEY, while the Bureau of the Census report is used for paperboard and the Newsprint Service Bureau’s report for newsprint (the latter 
series is identical with that reported Af the association). The ratio of the production reported by the association, the Newsprint Service Bureau, and the Bureau of the 
Census (monthly on paperboard) to the annual figures reported by the Bureau of the Census for 1934 follow: Total paper, 84.5 percent; fine pare, 76.1 percent; wrap- 
ping, 109.7 percent (present classification of association is much broader than is Census or earlier association classification); paperboard, 68 percent of all paperboard, but 81 
percent of the more comparable classifications of container board and boxboard; book paper, uncoated, 95 percent and coated 100 percent, (book paper estimates are by 
association since the data cannot be checked with Census data); and newsprint, 97 mt. Figures for the first 5 months of 1934 on book paper not yet released by the 
association. Data are available for the other series for the months of January to April 1934. These figures will be shown in the August issue. 
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Monthly statistics through December 1931, 
together with explanatory footnotes and refer- 
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey 
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RUBBER AND RUBBER PRODUCTS 





CRUDE AND SCRAP RUBBER 
Crude: 












































Consumption, total... .....---- long tons_- 30,312 | 27,317 31, 358 42, 864 
| 3”. eee long tons-_- 22,509 | 19,864 , 467 32, 575 
Imports, total, including latext# long tons-_- 32,700 | 32,010 37, 212 40, 523 
Price, wholesale, smoked sheets, N. Y. | 
dol. per lb-_- - 155 . 154 - 130 . 136 
Shipments, world. .....-....--- long tons. 74,000 | 88,000 76, 000 75, 000 
Stocks, world, end of monthf_-_-_long tons_- 674, 702 | 694, 361 684, 408 698, 153 
pO | Seis long tons-- 97,349 | 113,716 99, 837 113, 000 
For United Statest........- long tons_- 40, 278 831 38, 625 42, 066 
London and Liverpool. -.-.--- long tons_- 105, 290 | 113, 052 127, 888 148, 337 
British Malaya..............- long tons_- 107, 607 | 103, 485 96, 556 98, 471 
United Statest............... long tons-- 364,456 | 364, 108 358, 000 338, 345 
Reclaimed rubber: 
2 ae long tons-- 7, 066 5, 132 6, 492 9, 583 
CE eorccnkainenenneeci long tons_. 8, 160 6, 974 7, 268 10, 465 
Stocks, end of month........_-- long tons-. 20,649 | 20,319 20, 015 17, 743 
Scrap rubber: 
Consumption by reclaimers.-..-long tons..}.........J--......-| 36,875 |.........|...._._.- yf See = eee 
TIRES AND TUBES }[ 
Pneumatic casings: 
Production...............-...- thousands... 3, 3, 427 2, 848 3, 241 3, 665 4, 488 4,215 4, 376 
Shipments, total.............. thousands. 4, 4,179 3, 087 3, 095 3,015 3, 553 4,078 4, 989 
RET RTT: thousands- - 3, 4,091 2, 993 3, 026 2,921 3, 469 4,000 4, 908 
Stocks, end of month._.......- thousands.. 9, 8, 436 8, 166 8, 516 9,171 10, 086 11,325 10, 673 
Solid and cushion tires: 
I ai acc Ag iantebie sided thousands-. 18 15 16 16 22 18 2 
Shipments, total. -..........-- thousands. . 16 13 17 15 20 20 22 
C_ le thousands... 15 13 16 14 20 20 21 
Stocks, end of month..._....-. thousands.. 33 34 33 35 32 31 31 
Inner tubes: ’ 
PE iteccnnconncousinena thousands-. 3, 570 3,017 3, 074 3, 398 4,131 3,999 4, 182 
Shipments, total............-. thousands-. 4,072 2, 934 2, 684 2, 765 3, 610 4, 043 4, 320 
TS: thousands... 4, 003 2, 871 2, 630 2, 689 3, 539 3, 980 4, 252 
Stocks, end of month.......... thousands. - 7, 328 7, 410 8, 247 8, 904 9, 332 10, 004 9, 864 
Raw material consumed: 
Crude rubber. (See Crude rubber.) 
|. ss EES thous. of Ib.. 13, 724 12, 942 15,382 | 15,627 | 19,608 7, 849 8,011 
MISCELLANEOUS PRODUCTS 
Rubber bands, shipments. ----- thous. of Ib.- 298 220 237 231 330 209 1 230 228 276 285 
Rubber-proofed fabrics, production, total 
thous. of yd-- 3, 908 3, 332 4, 291 4, 742 5, 279 3, 419 3, 334 3, 776 3, 661 4, 071 4, 062 
CO eee thous. of yd-_-. 504 526 570 568 804 405 744 286 287 256 305 
Raincoat fabrics_...........- thous. of yd-- 1,778 1, 269 1, 827 2, 405 2, 813 1, 552 BS4 1, 141 1,122 1, 307 1,398 
Rubber flooring, shipments_thous. of sq. ft_- 540 372 413 339 386 375 411 268 286 366 456 
Rubber and canvas footwear: ® 

Production, total.........- thous. of pairs..| 4, 857 4,919 3, 587 5, 161 3, 918 5, 078 4,992 4, 870 5, 668 5, 383 5, 863 5, 415 
, thous. of pairs..| 2,376 1,819 843 1,011 | 877 1, 201 1, 165 1, 570 2, 668 3, 083 3, 673 3, 188 
Waterproof.............- thous. of pairs..| 2, 481 3, 100 | 2,744 | 4,150 3, 041 3. 877 3, 827 3, 300 2, 999 2, 300 2, 190 2, 226 

Shipments, total. .---thous. of pairs..| 3, 688 2, 927 | 4,611 6,529 6,498 5, 525 4,727 5,317 6, 379 4, 752 5, 087 4, 210 
Tennis._...... .-thous. of --| 2,579 2, 084 1,174 1, 543 | 911 790 575 1, 258 2,778 3, 284 4,023 3, 276 
Waterproof.............. thous. of pairs..| 1, 109 843 3, 436 4, 986 5, 587 4, 735 4, 152 4, 060 3, 601 1, 468 1, 064 934 

1.thous. of pairs 3, 623 2, 874 4, 594 6, 448 6, 436 5, 486 4, 653 5, 273 6, 250 4,619 5, 041 4,170 

2, 521 2, 036 1,170 1, 467 857 758 528 1,240 2, 661 3, 165 3, 997 3, 243 

1, 102 838 3, 425 4, 982 5, 579 4,727 4,125 4, 083 3, 589 1, 454 1,044 927 

18, 202 | 20, 080 19,935 | 18,567 15,858 | 15,248| 15,513 15,177 14,466 15,087) 15,854 17, 056 

6, 026 7, 259 6, 515 5, 983 5, 821 6, 085 6, 675 6, 999 6, 890 6, 690 6, 331 6, 241 

12,177 | 12,821 13,419 | 12,584 | 10,037 9, 163 8, 838 8, 178 7, 576 8, 397 9, 523 10, 815 

Production..............-.- thous. of pairs..| 20,262 | 19, 603 15,903 | 18,605 | 13,911 | 14,437 13,922} 13,428] 14,351 | 16,334 | 16,256 17,178 
Shipments, total* .thous. of pairs..| 19,658 | 20, 120 15,656 | 15,493 13,219 | 16,889 | 15,746 | 14,075 | 16,630 | 15,260 | 16,926 18, 764 
CS -thous. of pairs_-. 336 137 346 339 219 377 326 359 296 221 439 Al 
Repair trade. .....-....- thous. of pairs..| 7,471 6, 928 4, 485 4, 936 4, 079 5, 238 4,175 3, 435 5, 667 4,777 5, 102 7, 405 
Shoe manufacturers. ---.. thous. of pairs..| 11,850 | 13,055 10,825 | 10,218 8, 921 11,273 | 11,244) 10,281 | 10,667 | 10,262); 11,385 11, 118 
a a of month.....- thous. of pairs..| 35,602 | 39, 763 38,997 | 42,140 | 42,652 40,016 | 38,040} 37,751 | 35,811 | 36,950 | 36,349 34,860 

u soles: 

| eS! thous. of pairs..| 3,607] 5,040 3,082} 3,601 | 2,952/ 3,230] 3,541 | 3,400) 3,705 | 3,243/| 3,357 3, 525 

Shipments, total*_._-....- thous. of --| 3,701 4, 881 3,277} 3,602} 3,107 3,207 | 3,617| 3,502) 3,606; 3,601; 3,410 3, 543 

acdc ecice snesscide thous. of pairs_. 6 1 2 2 2 13 3 3 9 7 7 7 
Repair trade. ......--..- thous. of pairs... 505 493 318 382 455 584 585 530 650 704 563 631 
Shoe manufacturers. ---- thous. of pairs..} 3,190] 4,387 2,956} 3,218] 2,650/ 2,600] 3,030) 3,059] 3,037; 2,890; 2,840 2, 905 

Stocks, end of month-..-..- thous. of pairs..| 3, 733 5, 360 4,933 | *4,804 4,718 4, 656 4, 528 4, 329 4,311 3, 948 3, 904 3, 897 

Mechanical rubber goods, shipments: 

WONNEE <5. cc cence oeesa nee thous. of dol..| 4,944] 4,589 3,834} 3,923 | 3,187{ 3,715 | 3,004| 3,601 | 4,515| 4,261/ 5,463 5,71 
| aS Sema thous. of dol..| 1, 109 959 1,001 984 846 996 707 746 871 775 | 1,006 1, 304 
jae RAR, COE. thous. of dol..| 1,688] 1,790 1,362} 1,399/ 1,138] 1,376] 1,078{ 1,001] 1,430] 1,372| 41,842 1, 949 
CU oo, ee thous. of dol..| 2,147] 1,840 1,472} 1,540] 1,203] 1,343] 1,310] 1,854] 2,215) 2,115 | 2,615 2, 368 
* Revised. 


t Data for 1934 are estimated to represent approximately 97 percent of the industry; data are estimated to cover 79 percent of the industry for 1929-33, inclusive, and 75 


to 80 percent prior to 1929. 


# See footnote on p. 37 of this issue. Data for 1933 revised. See p. 20 of the October 1934 issue. 


® In October 1933, 4 new companies were included in the report and 1 additional company in Janua 
cent. For preceding periods the coverage varied but was about 80 percent. 


data for the smaller number of firms. 


Overlapping figures are av: 


* New series. Earlier data not published on rubber heels and soles prior to December 1932. 
+ Revised series. Data on consumption of rubber for tires revised for 1932, 1933, and 1934. 
cember 1934—rubber world stocks, world afloat, and afloat to the United States appear on p. 20 of 


See p. 51 of the August 1934 issue. Revised data from September 1932-De- 
is issue. See p. 50 of the June 1933 issue for crude rubber imports. 


ila 


ai 


934. Since that month, the coverage of the ind 
ble for October 1933. See the October 1934 issue for 
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Monthly statistics through December 1931, | 1935 1934 1935 
tothe of the data. — i. 
ences sources . 3 i ‘ " 
in the 1932 Annual Supplement tothe Survey | May | May | June | July | August | °¢er""| October = sy January ey March | April 
STONE, CLAY, AND GLASS PRODUCTS 
BRICK 
Common brick: 
Price, wholesale, red, N. Y. 
dol. per thous... 9.63 | 10.50 10. 50 10. 50 10. 50 10. 50 10. 50 10. 50 10. 50 10. 50 10. 44 10. 00 10. 00 
Shipments*__............. thous. of brick..|.......-- 64,515 | 61,078 | 61,101 | 68,083 | 62,405 | 77,698 | 64,508 | 48,188 | 38,281 | 38,291 | * 60, 987 74, 715 
Ee thous. of brick..|........- 401, 493 | 405,713 | 420,716 | 422,641 | 417,025 | 412,589 | 419,833 | 412,449 | 400,529 | 387, 462 /2363,458 | 341, 045 
Face brick (average per plant): 
Orders, , end of mo. 
thous. of brick.. 381 621 545 503 405 369 351 322 233 254 258 289 367 
Production (machine)*....thous. of brick -. 293 137 158 179 131 158 203 218 120 64 71 95 | 177 
Shipments................ thous. of brick _- 255 197 180 181 208 172 217 143 115 64 97 138 229 
Stocks, end of montht_..-- thous. of brick-- 2, 107 2, 450 2, 380 2, 300 2, 333 2, 292 2, 217 2, 303 2, 306 2,310 2, 318 2, 282 2, 133 
Sand-lime brick: 
Orders, unfilled, end of mo. 
thous. of brick. 810 605 425 155 148 140 175 850 140 100 100 925 850 
Production... ........-... thous. of brick_.| 1, 821 1,340 | 1,228| 1,219 1,137 | 1, 164 | 920} 1,651 199 175 155 115 345 
Shipments by rail_......_. thous. of brick... 125 60 44 45 45 42 83 552 32 0 13 20 104 
Shipments by truck...____ thous. of brick..| 1, 754 1,346 965 848 1, 045 1, 121 | 889 1, 105 531 350 266 414 343 
Stocks, end of month____- thous. of brick..| 1, 374 1,324 1, 434 1,351 1, 959 2, 091 1,877 2, 715 1, 561 1,317 1, 363 811 346 
Vitrified paving brick: 
Shipments*___..._......_. thous. of brick._|--------- 8,024 | 12,451 9,960 | 10,339 8,773 6, 831 4, 993 1, 806 1, 601 1, 167 1,338 3, 307 
ce REE thous. of brick __|--------- 79,563 | 76,019 | 78,047 77,396 | 77,701 | 77,416 | 76,156 | 77,866 | 79,711 | 79,494 77,039 80, 358 
PORTLAND CEMENT 
Price, wholesale, composite....dol. per bbl..| 1. 667 1. 570 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 658 1. 667 
Production................... thous. of bbl._| 8, 222 8, 554 8, 813 8, 144 7,842 7,680 6, 675 5, 779 4, 447 3, 202 3, 053 4, 299 6, 136 
_ Percent of capacity..................-..... 36. 1 37.5 39.8 35.7 34.5 | 4.8 29.3 | 26. 2 19.5 14.1 14.9 18.9 27.9 
PE nintciicnnnes «06s thous. of bbl._| 7, 428 8, 784 8, 541 7, 898 8,249 | 7,388 8,439 | 5,674 3, 104 2, 846 2, 952 4,878 | «6,198 
Stocks, finished, end of month_thous. of bbl..| 22,014 } 21,301 | 21,600 | 21,852 21,424 | 21,734 19,972 | 20,078 | 21,460 | 21,847 | 21,899 | 21,289 | ¢ 21,219 
Stocks, clinker, end of month.thous. of bbl..| 6, 367 6, 304 6, 424 6, 588 6, 332 5, 975 6, 055 6, 213 6, 137 6, 318 6,348 | 6,343 | * 6,122 
GLASSWARE, ETC. 
Glass containers: # 
Production..._.._....._._- thous. of gross... 3, 401 3, 250 3, 156 3, 115 3, 169 3,132 | 2,855 2, 922 q 2, 639 2, 946 3, 113 
Percent of capacity_.....___.........--.- 59. 3 56.7 5 53. 2 54.0 52.6] 51.8 53.0 49.3 49.9 51.4 , 
Shipments_-._..__........ thous. of gross..| 3,245] 3,201/ 3,168] 2,991 | 3,083) 3,260) 3,106) 2,537) 2,430} 2,67 2,584} 2, 2, 956 
Stocks, end of month..___- thous. of gross..} 8, 141 7, 581 7, 548 7, 616 7, 666 7, 231 7, 210 7, 481 7, 871 7, 990 8, 010 7, 955 8, 
Tluminating glassware:* 
New and contract___-_- number of turns_. 1, 965 1, 491 1, 553 1, 453 1, 423 1,411 2, 184 1, 990 1, 681 1,774 1, 850 2, 115 2, 020 
Unfilled, end of month 
number of turns._| 2, 623 1, 858 1,951 2, 205 2, 216 2, 235 2, 540 2, 456 2, 305 2, 252 2, 356 2, 611 2, 608 
ates inepinsndneosiil number of turns... 2, 022 1, 512 1, 276 1, 062 1, 453 1, 188 1, 844 2, 022 1, 877 1, 638 1,774 1, 902 2,065 
ments: 
| ae number of turns..| 1,927 1,427 1, 446 1, 105 1, 390 1, 427 1, 880 1,999 1, 851 1, 691 1, 685 1,791 1,920 
Percent of full operation._.........._.- 75.1 55.6 56.3 43.1 49.9 55. 6 73.3 77.9 72.1 65. 9 65. 6 69. 8 74.8 
Stocks, end of month....number of turns..| 5, 097 4, 735 4, 641 4,610 4, 649 4, 457 4, 432 4, 475 4, 525 4, 487 4, 624 4, 795 4,945 
Plate glass, polished, production t¢ 
thous. of sq. ft..| 14, 582 7, 764 6, 520 7, 242 7, 450 6, 738 7, 512 6, 587 8,390 | 13,365 | 13,723 | 16,532 16, 999 
GYPSUM* 
Crude (quarterly): 
Se SS EER OO ES SS (Cae ES ee ee SIE. c cennadlancencnes | aa 
Production... -............-.... short tons__|-------.-]--------- |” h RRO EN | es Se RRS RAbEES EY , <1 
Shipments (uncalcined) - -- --_- sort ena. .|_........3........- a 7 -: Sie ESS eae lS | Sen Ree 84, 853 |.......-- 
mB & av: 257, 048 234, 73 233, 852 
pee ent fons...|--.<.<.<4.-.....2. | eer | eee St eee eee ee "i | | Se ape Sar ee vee 
Calcined products (quarterly): 
Shipments: 
Board, plaster (and lath) thous. of sq. ft_.|--...-.--]--------- i ee BES SS eee eee 2 AE! [Semele = 1 ee 
Board, wall...........-. oS eR Ree | | See See i 3 Sei ae = | Seees eas: St SS 
Cement, Keenes..._.___-_-_- “= St RRRRES GRaeaRs NES (SS DME oo scisww dln danccads SY ORS Ran ig” Th NES 
Plasters, neat, wood fiber, sanded, gag- 
ing, finish, ete...-.......__ tt Se Ot ES I ae 8 a (i aa | NR SEER Mra 165,970 |.-.------ 
For pottery, terra cotta, plate glass, mix- 
ing plants, etc__.....-._._. 2 ay aaa fc |S ae eS eee 5 renee ae Sanne - | ee 
Tile, partition_.......... es Se St RS a os RR, seo Tan esennn adedaenxe WRN |-~encec tacos cnn OO | cuscoas 
TERRA COTTA ; 
Orders, new: 
Quantity: Riescatipctilipnnecomdgiiis short tons_- 791 996 1, 630 964 1, 382 515 761 539 1,090 967 934 795 1, 440 
Rs iilicn ta eicncaiintedins acl thous. of dol_- 93 95 122 83 84 50 65 41 82 80 80 66 133 
TILE 
Hollow building tile:* 
SE ae short tons-- 41,588 | 39,383 | 37,513 | 44,272 | 38,068 | 38,139 | 35,643 | 28,817 | 25,795 | 23,111 | ¢ 29,931 
Did BRiacimikhipginnseasail short tons_. 392, 212 | 388,972 | 385,898 | 378,533 | 369,641 | 367,166 | 363,347 | 370,116 | 363,291 | 353,774 |350,710 | 346, 459 
* Revised. 
* New weries. Earlier data not published on illuminating glassware prior to July 1932 (except production and percent of capacity); for earlier data see p. 20 of the June 
beginning January 1934 were shown on p. 20 of the June 1935 issue. For 


1933 issue, face brick, machine production. Series on common and vitrified paving brick and tile 
earlier data on gypsum see p. 20 of the January 1933 issue. 


; Adjusted for and year-end physical inventories. 
Data on plate glass represent the total output of the industry. Complete figures for the months of 1932 were shown on p. 52 of the March 1933 issue, and for 1933 on 
p. 52 of the March 1934 issue. 

of number of firms reporting to 44. Shipments of the 44 firms for the year of 


# Series on glass containers are not comparable for 1934 and earlier years due to increase f 
1933 amounted to 33,056,706 compared with 23,511,963 for the 30 firms reporting a year ago. Comparable statistics on shipments for the companies, now reporting by years, 
from 1928 to date were as follows (in gross): 1928, 31,943,016; 1929, 33,765,896; 1930, 31,905,933; 1931, 31,413,508; 1932, 26,947,949; and 1933, 33,048,747. Data are not available for 
this period on production and stocks, nor are monthly figures on shipments available. It may be noted from the trend of these data that the monthly figures prior to 1934 
had a downward bias. Basis of estimating capacity was changed in computing the new series. Data beginning January 1934 revised see p. 52 of the May 1935 issue. 
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Monthly statistics through December 1931, | 1935 1934 1935 
together — meanten ry ye “ a 
ences to the sources of the » May un Septem- Novem-!| Decem- . 
in the 1982 Annual Supplement tothe Survey | May | May | June | July | August on October | “SY ber | January} ae March | April 
TEXTILE PRODUCTS 
CLOTHING 
Hosiery:*t 
Production. -.__---- thous. of dozen pairs-- 9,203 | 10, 132 8, 474 6, 674 7, 838 6, 989 9, 564 9, 466 8, 001 9, 996 9, 214 9, 692 9, 392 
Shipments. --------- thous. of dozen pairs-- 9, 124 9, 611 8, 458 6, 349 8, 666 8, 078 9, 791 9, 308 8, 220 8, 588 8, 732 9, 768 9, 180 
Stocks, end of month 
thous. of dozen pairs_-| 19, 040 18, 742 18, 845 19, 164 18, 332 17, 238 17, 006 17, 159 16, 934 18, 343 18, 825 18, 749 18, 962 
Men’s and boys’ garments cut: 
Overcoats............- thous. of garments -- 
Separate trousers......thous. of garments-_- 
Gia tasonccdeknnsane thous. of garments _- 
COTTON 
Cememmapaet biti diaeeneosa’ thous. of bales_- 469 519 363 360 421 296 520 477 414 547 478 481 463 
xports: 
Quantity, exclusive of linters 
thous. of bales-_- 279 285 459 306 253 454 616 572 504 466 390 318 323 
Ginnings (total crop to end of month) 
.. Sl ee See eee 100 1, 398 4, 958 7, 920 9,030 | 59,174} 49,380 |.._...._. * | |} 
Se Lescticddcteueeeannde thous. of bales_- 10 15 10 ll ll 8 12 8 10 8 8 10 y 
rices: 
CO) eee dol. per Ib_- . 120 .110 . 116 123 . 131 . 131 . 126 .123 .124 - 123 . 122 115 -117 
Wholesale, middling, N. Y----dol. per Ib_- 123 .114 123 . 129 . 134 .131 . 125 - 126 .127 127 . 126 - 115 -117 
i ee | ee en eee CES: CC ae Seer ae HT Sees Tg nee Meee! ET. 
Receipts into sight{_-_..-._- thous. of bales-_- 274 515 339 432 &27 1, 676 2, 283 1, 498 977 482 374 420 227 
Stocks, end of month:t 
Domestic, total mills and warehouses 
thous. of bales_- 7, 539 7, 982 7, 311 6, 794 6, 905 8, 673 10, 521 11, 089 10,940 | 10,158 9, 534 8, 263 
ne eee thous. of bales_- 979 1, 422 1, 326 1, 228 1, 081 1, 057 1,140 » 294 1, 300 1, 194 1, 161 1,117 1, 061 
Warehouses. ---..--....- thous. of bales_- 6, 560 6, 560 5, 985 5, 566 5, 824 7, 616 9, 381 9, 795 9, 641 8, 8, 373 7, 7, 202 
World visible supply, total..thous. of bales_- 5, 593 7, 959 7, 362 6, 950 6, 639 7, 210 7, 963 7, 955 7,819 7, 482 7, 197 6, 881 6, 124 
American cotton. ..--..--- thous. of bales__} 3,720 5, 541 5, 040 4, 737 4, 532 5, 6, 037 6, 086 5, 962 5, 5, 132 4,715 4, 169 
COTTON MANUFACTURES 
Cotton yarn: 
Prices, wholesale: | 
22/1s, cones (Boston) -._....- dol. per Ib_- . 305 . 301 . 298 . 308 315 | . 316 . 312 . 304 . 309 . 306 . 299 . 297 . 206 
40/1s, southern spinning*_..-dol. per Ib_- 415 . 448 . 435 . 435 . 435 | - 435 - 435 - 425 -415 415 . 410 .414 -415 
Cotton goods: | 
Cotton cloth: | 
ee thous. ofsq.yd...| 16,539 } 22,792 | 21,223 | 15,647 | 14,456 | 17,330] 16,423 | 16,857 | 16,444] 15,484] 15,848] 18,713 16, 285 
eee thous.ofsq.yd_..| 5,460 3, 817 1,701 1, 944 2,108 | 2,512 2, 592 3, 517 4, 353 5, 474 7, 727 7, 118 5, 903 
Prices, wholesale: 
Print cloth, 64 x 60_...____- dol. per yd_- . 062 . 063 . 064 . 067 .071 | . 074 . 070 . 066 . 068 . 067 . 065 . 062 . 061 
Sheeting, brown, 4 x 4 (Trion mill) 
dol. per yd_- . 074 077 . 076 .077 . 079 . 082 . 081 . 078 . 077 . 077 . 076 . 074 . 073 
Cotton cloth finishing:* 
Production: 
Bleached, plain..........-- thous. of yd_-_|»144, 900 | 137,053 | 106,741 | 101,015 | 113,209 | 111,581 | 134,386 | 126,726 | 128,898 | 145,390 | 137,335 | 148,710 | «144, 429 
Peg ES | eee thous. of yd__|?108, 000 | 97, 838 73,954 | 66,472 | 73,651 | 73,407 | 89,420 | 87,679 | 87,992 | 107,283 | 104,987 | 119,107 | #112, 883 
Cr Sas thous. of yd_.| »5, 956 5, 834 4, 885 5, 686 5,738 | 6,162 7, 985 6, 693 6, 114 6, 999 6, 013 6, 797 26, 218 
P rb my LEE AEN eA thous. of yd_-|7105, 000 } 114,803 | 83,414 | 75,833 | 84,499 | 90,772 | 126,384 | 114,139 | 107,379 | 120,203 | 117,7 122, 548 | «104, 597 
tocks: | 
Bleached and dyed-_-.-_---- thous. of yd__| 297,776 | 310,471 | 314,413 | 310,039 | 269,461 | 266,886 | 277,030 | 298, 233 | 284,473 | 288, 864 | 276,863 | 291, 481 297, 866 
eat ae Desaoe aaa thous. of yd_-_| 111,926 } 107,128 | 118,034 | 109,756 | 101,057 | 101,083 | 108,830 | 111,758 | 107,585 | 100,008 | 97,232 | 97,732] 103,500 
pindle activity: | 
Active spindles............-..- thousands.-} 23,028 | 25,896 | 24,621 | 24,418 | 24,154 | 22,113 | 25,095 | 25,051 | 25,057 | 25,146 | 24,925 24,571 23, 854 
Active spindle hours, total 
millions of hours_-| 6, 095 7, 268 5, 241 5, 152 5, 753 3, 716 7, 185 6, 703 6, 027 7, 510 6, 575 6, 663 6, 058 
Average per spindle in place-_--_- hours__ 199 169 167 186 | 120 233 217 | 195 244 213 216 197 
Operations --__...---- percent of capacity _- 83.4 98. 0 72.6 74.3 76. 8 | 54.3 | 97.1 94.0 87.1 102.6 100. 2 92.9 85.3 
RAYON AND SILK | 
Rayon: 
Deliveries:* 
Unadjusted __.......-.---- 1923-25 =100_. 417 286 305 334 307 | 308 382 386 488 553 441 295 274 
panne ba: 1923-25 =100_- 439 304 382 440 287| 221 357 429 574 565 387 279 264 
3-mo. moving average of adjusted index 
1923-25 =100-- 95 322 375 370 316 | 288 336 453 523 509 410 310 327 
III 5. caso coanepeeaue thous. of Ib_- 12 30 4 24 27 | ll 29 25 6 22 9 26 16 
Price, wholesale, 150 denier, ‘“‘A” grade | 
| ae: tH Fs dol. per Ib-- 85 . 55 . 55 - 55 - 55 . 55 - 55 55 . 57 - 60 . 60 - 60 - 60 
Stocks, imported, end of month 
silk thous. of Ib..}......... 440 372 280 | 275 276 272 265 264 263 262 262 262 
ilk: 
Deliveries (consumption)........... bales_.| 38,361 | 38,740 | 33,069 | 32,021 | 36,247 32,599 49,106 | 37,548 | 40,941 | 47,443 | 41,732| 44,347 39, 757 
Imports, raw} #..........-.-- thous. oflb..| 5,545 5, 176 5, 037 4,719 4, 731 6, 846 5, 387 7, 219 2, 566 5, 278 6, 516 5, 658 4, 905 
Prices, wholesale: 
Raw, Ja ese, 13-15, N. Y-_dol. per Ib. 1, 418 1. 284 1. 199 1. 139 1, 133 1. 125 1. 185 1, 292 1. 358 1. 348 1, 432 1,327 1.391 
Silk goods, composite... _._- dol. per yd. 92 . 96 . 93 92 . 93 . 93 . 93 95 | . 96 96 96 94 92 
Stocks, end of month: 
World visible ouonty eee ae Sy bales_.| 207,000 § 268,000 | 259,000 | 272,000 | 285,000 | 285,000 | 277,800 | 275,000 | 272,300 | 258,500 | 234,457 | 223,548 | 220,577 
United States (warehouses) -...... bales..| 36,762" 61,060 | 59,048 | 66,268:| 58,694 | 76,645 | 66,479! 76,502 | 65,9341 48,516 | 48,727 | 36,583 37, 587 
* Revised. + As of Dec. 13. 4 As of Jan. 16. » Preliminary. 
* Newseries. Hosiery compiled by the Hosiery Code Authority and estimated to represent 95 percent of the industry. Data available from November 1933 to date, 


for shipments for which are available back to 1929. Complete data for 1934 were shown on p. 53o0f March 1935 issue. Complete data on shipments will be shown 
a subsequent issue. Data on cotton cloth finishing are from the National Association of Finishers of Textile Fabrics and cover practically all the industry; comparable 
figures are not available prior to December 1933; the uction statistics are prorated from data for 4-week a stocks are reported at end of each 4-week period. Data 
on = 1 a spinning from January 1933-April 1934 will be shown in a subsequent issue. yon deliveries from January 1928-April 1935 were shown 
Pp. 19 of the June 6. 
{1 a for crop years 1931-32, 1932-33, and 1933-34, see p. 52 of the October 1933 issue, p. 52 of the September 1933 issue, and p. 53 of the October 1934 issue, 
respectively. 
t For revisions of cotton consumption, domestic stocks and spindle activity for crop year 1931-32, see p. 20 of the February 1933 issue, for crop year 1932-33, see pp. 52 
and 53 of the November 1933 issue, for crop year 1933-34, see p. 53 of the October 1934 q 
For 1932 revisions see p. 53 of the J une 1933 issue; for 1933 revisions see p. 20 of the September 1934 issue. 
See footnote on p. 37 of this issue. Data revised for 1933; see p. 20 of the October 1934 issue. 
® Stocks at end of 4-week periods through June 16. July figures are averages for July 14 and Aug. 11. August figure as of Sept. 8. Subsequent data at the end of 


succeeding 4-week periods. 
t For 1932 revisions see pp. 53 and 54 of the June 1933 issue, and for 1933 revisions see p. 20 of the October 1934 issue. 
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Monthly statistics through December 1981, | 1935 1934 1935 
— : eaeena | N D Feb 
See neonate ke twer May | May | June | July | August a | October = | —_ January a | March | April 
TEXTILE PRODUCTS—Continued 
RBAYON AND SILK—Continued 
Operations, machine activity 
pinning spindles: 
BE iat anasisimusital percent of capacity../........- 31.5 40.0 41.5 40.3 28.0 43.2 44.4 46.8 55.0 52,2 45.8 40.5 
aS percent of capacity-.|......... 39.5 38.9 37.2 37.1 37.8 47.4 45.8 45.8 50.3 51.8 51.4 40.5 
Weaving: 
Broad loomst-..-- t of capacity__|_......_- 38.1 46.5 42.9 41.7 25.0 WERE eciestccgs nstmendieclngnacdcdebiesnheacsebonchedast aeksaae 
Narrow loomst-.- percent of capacity--.|_........ 29.0 25.6 24.9 29.7 A ES Se EE ET SE a ES: HPN 
Silk piece “i 
New orders.........-.- yards per loom..|_.......- 247.3 278. 4 290. 2 428.7 242.3 449.0 342.0 
Produ _ een yards per loom..|_......_- 434.2 458. 5 409. 9 462.2 232. 2 550. 8 512.3 
Shipments..........-- yards per loom..|_.......- 411.7 426.1 414.8 456. 4 248. 2 536. 5 481.6 
Production..........- yards per loom... 269. 7 296. 3 270.0 292.0 174.7 320. 2 325. 6 
Shipments..........-- yards per loom. 357.7 257.8 286. 9 400.3 318.5 325.9 367.6 
Stocks, end of month-_yards per loom... 890. 3 977.3 | 1,004.5 952.2 818.6 830.9 853. 8 
Still to come off looms- yards per loom_- 378. 5 372.8 327.4 320.0 324.5 387. 2 393. 5 
~ WOOL 
msumption: 
Total, grease equivalent basist 
thous. of Ib__} 5 70, 617 28,213 | 26,213 | > 27, 254 | © 28,495 | > 23, 467 | > 34,065 | > 44, 858 | > 57,065 | > 58,370 | > 51,616 |* 65,006 | » 62,066 
Apparel class, scoured basis*thous. of Ib..| 25, 400 12, 700 11, 000 9, 200 9, 900 8, 200 12, 800 17, 700 22, 200 22, 200 19, 300 23, 100 21, 800 
Imports, unmanufactured§#..-.thous. of Ib-.| 15, 778 7, 458 8, 003 7, 632 7, 046 7, 567 8, 4, 964 5, 074 8, 583 11, 964 13, 939 15, 459 
Operations, machinery activity:® ‘ 
Combs, worsted....-- percent of capacity -. 116 “45 40 37 38 29 49 82 95 100 89 95 lll 
Looms: 
Carpet and rug--..- percent of capacity -- 59 #40 46 33 35 30 34 23 28 36 45 52 58 
Narrow..-.-.....--- percent of capacity... 28 240 30 26 24 18 34 29 26 28 31 29 27 
. ay percent of capacity -- 76 254 54 53 51 28 45 48 63 81 88 82 73 
Spinning spindles: 
ae percent of capacity -- 83 * 65 71 71 72 45 63 66 71 85 92 81 76 
| cS percent of capacity... 71 238 29 31 26 21 35 48 65 74 71 61 63 
Prices, wholesale: 
Raw, territory, fine, scoured - . -.dol. per lb . 68 . 84 . 84 . 84 . 76 - 76 -76 - 76 - 76 . 76 . 69 . 66 64 
Raw, Ohio and Penn., fleeces_.-.dol. per lb . 26 . 33 31 31 .31 .30 28 28 ae . 26 25 23 .2 
Suiting, unfinished worsted, 13 oz. (at mill) 
ol. per yd 1. 522 1. 634 1. 634 1. 634 1. 634 1. 634 1. 460 1, 485 1.510 1. 510 1. 510 1. 510 1. 510 
Women’s dress goods, French a. 54” (at 
Bs i cate dol. per yd_- . 990 1.119 1. 139 1. 139 1.139 1. 139 1. 139 1.101 . 990 . 990 990 . 990 . 990 
Wors yarn, 2/32s, crossbred stock, Bos- 
Re, <a EERE dol. per Ib-_- 1. 06 1.31 1. 28 1. 26 1, 21 1.18 1.17 1.11 1.10 1.10 1.08 1,05 1. 05 
Receipts at Boston, tota] 4-...- thous. of lb..} 19, 701 13, 877 35,345 | 59,972 23, 673 14, 829 12, 744 11, 053 5, 758 5,177 3, 730 6, 507 8, 95] 
NS ES EIEIO thous. of lb._| 17, 246 12,025 | 33,512 | 58,962 | 22,987 13,942 | 12,033 10, 687 4, 826 4, 478 2, 380 4, 626 7, 141 
reece thous. of Ib_- 2, 455 1, 851 1, 833 1,010 687 887 711 366 932 699 1, 350 1, 881 1,810 
Stocks, scoured basis, end of quarter:*4 s 
oe es OA) eee ee | ee Se a ee VS eee See SS 194,086 1.2.2.4. 
BROIIEID., 6. nanswscecscosce OS 2 ae Gee ES eRe OO ae | | es Eee il RD ees 
Se SE SE! ES | ee SS eee ee | Saas Reereeee 4 Werks See. 
a I Se ar eS __ RRR ee C.J Ee EE Ck | | ae ee st § eae 
eae: | St ees Re | Ee Res i Ee EE WA icdbsccccleosdecens 6:32 t;...-.... 
MISCELLANEOUS PRODUCTS 
Buttons, fresh-water pear]: 
Production--_-.........--- pet. of ca ty... 37.6 * 67.2 40.0 23.7 34.5 37.0 43.1 48.4 41.1 44.8 50.3 49.3 45.9 
Stocks, end of month..---. thous, of gross..| 8,188} 7,135 | 7,118| 6,791 | 6,634| 6,432} 6,296] 6,396] 6,236| 8676] 8536| 8,357 8, 258 
Elastic webbing, shipments_.-_thous. of dol-__|......._. 705 646 840 817 815 949 1, 018 1, 060 
, sales by dealers. __.-_..-.- thous. of dol__| » 2,733 1, 842 1, 644 2, 038 2, 669 2, 220 1, 797 1, 887 1, 386 1, 799 1,942 2, 271 62, 301 
lin-coated textiles (artificial leather): 
Orders, unfilled, end of month 
thous. linear yd-_. 2, 368 3, 139 3, 224 3, 323 3, 065 3, 050 2, 930 2, 988 2, 787 3, 036 2, 993 2, 822 2, 654 
Pyroxylin _ REGS thous. of Ib_- 4, 280 3, 350 2, 706 2, 972 3, 654 3, 294 3, 325 3, 257 3, 337 4,214 4, 444 4, 829 4, 600 
Shipments, billed-_-..--. thous. of linear yd-- 4, 606 3, 327 2, 645 3, 059 3, 031 3, 125 2, 833 3, 197 3, 738 4, 057 4, 691 4, 328 
TRANSPORTATION EQUIPMENT 
AIRPLANES 
183 205 155 191 180 120 111 83 85 99 | | 8 a 
102 122 105 102 81 60 57 47 51 56 9 
57 65 19 8 15 24 42 21 15 28 i 
24 18 31 81 84 36 12 15 19 15 OD inwacopeen 
© Revised. # See footnote on p. 37 of this issue. 
» Preliminary. 
> Since July 1934 report has been on a weekly basis. Data for September and December 1934 and March 1935 are for 5 weeks; other months, 4 weeks. Figures for July 
and succeeding months are computed from Census Bureau so as to represent 100 percent of the wool industry; earlier figures incomplete. 
» t comnpled, by the Silk Authority (The National Federation of Textiles, Inc.) and represent the percentage of operations based on an 80-hour week (2 shifts of 40 
ours ; 


ata are not comparable with the serires yom shown in the Survey which were based on a smaller sample and computed on the basis of a 48-hour week. 

* New series. Silk spindle activity, compiled by Silk Throwing Code Authority; not comparable with spinning data previously shown. For earlier data on silk piece 
goods (stock-carrying only) see p. 19 of the April 1935 issue, excepting for yardage on looms, which is shown on p. 20 of the August 1934 issue. Wool stock series began 
in June 1934. ee. 20 of this issue for earlier data and explanation of new wool consumption series. 

e th the —— report the statistics are reported on the basis of 4 and 5 weeks, the weekly distribution being determined by the Saturdays. The statis- 
tics presented herewith are still based on the pre-code ———- normal (currently based on the single-shift performance over the 5-year gered 1928-32). he current data 
represent y complete coverage of the industry. o allowance for holidays in January 1934, January 1935, and December 1934. Conversion will be made for earlier 
months (since effective date of code) at a later date. 

4 Foreign ey for year 1934 are compiled by U. S. Department of Agriculture and are not comparable with data carried through December 1933. This results ina 
total — which is not comparable with earlier data. 

q piled by the Bureau of the Census and represent stocks of raw wool held by all dealers, topmakers, and manufacturers who usually hold significant stocks of wool. 
The for the 3 quarters of 1934 have been revised to include the “grade not stated.” 
t equivalent of shorn wool, plus actual weight of pulled wool. Conversions are based on totals; scoured wool is multiplied by 2 and pulled wool by 144. Includes 
clothing and carpet wools. See note on apparel class wool on p. 20 of this issue. As this grease series will probably be dropped in favor of the more accurate scoured series, 
tis that those who wish to keep series going have their names placed on Bureau of the Census mailing list for the monthly wool consumption report, from 
which can be computed data, using formula given. 7 
§ For 1932 revisions see pp. 53 and 54 of the June 1933 issue, and for 1933 revisions see p. 20 of the October 1934 issue. 
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July 1935 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1931, | 1935 1934 1935 
together a aes = z oe 7 — 
ences to the sources ef the » May un * Novem-!/ D: sf “ 
in the 1932 Annual Supplement tothe Survey | May | May | June | July | August — October | "ber for” | January} po March | April 
TRANSPORTATION EQUIPMENT—Continued 
AUTOMOBILESt 
Exports: 
anada: 
Automobiles, assembled-.--.--.- number..| 6,499 4, 205 5, 255 6, 555 3, 517 3, 343 3, 778 1,929 641 1, 585 4, 858 9, 355 6, 356 
Passenger Cars.....-...------ number../ 5,088 f 3,185| 3,970) 4,692| 2,532] 2,285| 2,754| 1,140 1,366 | 4,342] 6,665 5, 194 
United States: 
Automobiles, assembled, total§ 
D --| 19,895 | 24,670 | 24,887] 23,959] 19,827] 17,766| 15,552] 16,280] 15,4 17,626 | 21,827 | 29,806 | 26,433 
Passenger cars§--.....-.----- number..} 13,604 § 16,058 | 18,071 | 17,621 | 12,522| 10,236} 8,040| 9,208} 8,279] 11,035] 15,067} 20,986] 18,341 
- PINED fs ocedecccanconsancseq number.-} 6, 291 8,612; 6,816} 6,338] 7,305 7,530 | 7,512] 7,072 7, 141 6, 591 6,760 | 8,820 8, 092 
nancing: 

Retail purchasers, total. _.-- thous. of dol.-| 107,821 | 99,591 | 99,114 95,485 | 87,700| 67,209 | 68,224] 55,303 | 43,789 | 56,152 | 66,419 | ¢95, 184 | «113, 026 
kas ee: thous. of dol. ,631 | 67,991 | 68,842} 65,093 | 58,029] 43,250| 42,738] 33,784 761 | 35,937 | 42,779 | 61,722 | «73,058 
a eee" thous. of dol--| 38,227 | 29,763 | 28,401 | 28,601 | 28,028 | 22,708 | 24,127] 20,309] 18,016] 18,955 | 22,285 | «31,607 «37,929 
Unclassified.........-...-. thous. of dol..| 1, 963 1, 837 1, 871 1,791 1, 643 1, 252 1,360 1,120 1,012 1, 260 1,355 1,856 | * 2,039 

Wholesale (manufacturers to dealers) 

thous. of dol. 132,074 | 123,691 | 102,706 | 90,204 85,108 | 55,586} 45,363 | 29,730 | 36,530] 93,830 | 106,054 | 145, 574 | © 159, 930 
Fire-extinguishing equipment:t 
Shipments: 
otor-vehicle apparatus_.....- number-. 40 25 36 32 45 39 31 25 40 30 22 36 47 
. see kun dennductionéunenss number-.-| 33,860 f 28,915 | 22, 22,183 | 21,495 | 23,056 | 24,007] 31,219 | 21,536] 25,169} 20,697)| 21,713 29, 796 
roduction: 

Automobiles: 

COMI, WIN cna cc cccsesecaes number..| 20,765 | 20,161 | 13,905 | 11,114 9, 904 5, 579 3, 780 1, 697 2,694 | 10,607 | 18,114) 21,975 24, 121 
Passenger cars.............-.-. number..| 17,093 | 16,504 | 10,810 8, 407 7, 325 4, 211 2, 125 1, 052 2, 443 8,269 | 13,885 | 18,179 20, 686 
United States, totalf.........- number..| 364,721 § 330, 455 264, 933 | 234,811 | 170,007 | 131,991 83,482 | 153,624 | 292,817 | 335,699 | 429,834 | «477,746 
Neen wag 2 § es number--} 307,522 | 273, 764 | 261,280 | 223,094 | 183,500 | 125,040 | 84,003 | 49,020 | 111,061 | 220,233 | 275,623 | 361,816 | 401,628 
WEE oa nancadasanacaaes eS SS a RS Me He Ress So me Be 
‘j= number.-} 57,199 | 56,691 | 45,197 | 41,839] 651,311 | 44,967 | 47,988 | 34,462] 42,563 63,584 60,076 | 68,018 | 76,118 
PR enna nee (| eX thous. of rims.- 1, 561 1,140 1,016 1, 155 630 578 1, 199 1, 869 1, 616 1,724 pa 
egistrations: 

New passenger carst_.......--.-- number--| 293, 201 §«219, 025 | 223,642 | 228,760 | 193,828 | 146,931 | 140,880 | 107,648 | 75,514 | 136,635 | 170,615 | 261,477 | 319,652 

. R wg commercial cars*.....-.-.-- number..| 47,968 | 39,831 | 34,778 | 37,490 ; 37, 40, 878 24,125 | 34,759 | 34, 41, 511 46, 785 
es: 

General Motors Corporation: 
ea a number..| 109,051 | 95,253 | 112,847 | 101,243 | 86,258 | 71,648] 69,000 | 62,752| 41,530] 54,105 A 126,691 | 143,909 
To dealers, totalf......-.-..-.- number..| 134, 597 | 132,837 | 146,881 | 134,324 | 109,278 | 71,888 | 72,050] 61,037] 41,594 | 98,268 | 121,146 | 169,302 184,059 

OU. GR cccccunescachnc number--.| 105, 159 | 103, 844 | 118,789 | 107,554 | 87,429 738 | 50,514 , 28,344 | 75,727 132,622 | 152,946 
Shipments, accessories and parts, total* 
Jan. 1925=100_- 132 115 106 99 92 81 79 77 99 113 123 135 147 

Accessories, original equipment 

Jan. 1925=100_- 132 112 101 95 71 66 66 101 115 123 142 156 

Accessories to wholesalers..Jan. 1925=100_- 132 83 96 82 101 101 107 124 110 102 101 110 

Replacement parts......... Jan. 1925=100_- 148 143 135 127 134 129 135 123 103 126 145 144 144 

Service equipment--_-___-..- Jan. 1925=100-- 83 86 71 67 68 60 61 56 55 65 70 72 88 

RAILWAY EQUIPMENT 
Equipment condition: 

Freight cars owned: 

OO es Se ane mills. of Ib_.| 180, 524 | 189,700 | 189,426 | 188,491 | 186,889 | 186,117 | 185,497 | 184,898 | 183,363 | 182,685 | 182,117 | 182,773 | 181,396 
Numer, toteal............... thousands..| 1,8 1, 989 1, 985 1,971 1, 94! ss 1, 932 1, 925 1,907 1, 900 1, 1, 888 1, 883 
Bad order, total. ............ number-.| 283,310 } 301,368 | 298, 846 , 780 | 293,173 | 296,418 | 297,546 | 295, 947 709 | 285,256 | 277,451 | 274,775 | 284,728 
Percent of total in bad order......_..-- 15.4 15.4 15.3 15.5 15.3 15.5 15.6 15.6 15.5 15,2 4. 14.8 15.4 

i railway: 

wn : 
Tractive power--........-- mills. of lb..| 2,228 2, 341 2, 310 2, 297 2, 285 278 2, 271 2, 251 2, 243 2, 236 2, 232 2, 231 
aE 5 number.-_| 46,099 | 49,395 | 49,211 48,587 | 48,209 47,782) 47,553 47, 329 46,869 | 46,636 | 46,363 | 46,237 | © 46,192 
Awaiting classified repairs.number-_-| 10, 582 11, 080 10, 803 10,789 | 10,771 10, 616 10, 676 10, 718 10, 344 10, 419 10, 423 10, 389 10, 537 
4 ea ae 23.0 22. 8 22.3 22.3 22. 4 Lz 22. 5 22.7 22.1 22.3 22. 5 22.5 22.8 
SII icccicwbndencecounsnss number... 63 37 40 70 62 48 62 68 81 80 64 45 62 
i, SEAL number-- 156 218 224 568 439 475 291 292 543 261 337 171 106 

Passenger cars: 

On railroads (end of quarter) ..number..|_........}-_.....-- | ee ee re ee ie ee .oae | Snr nee eee 42, 420 |......... 
Equipment manufacturing: 
Freight cars: 
Orders, new, placed by railroads...cars_- 2 517 1, 217 0 113 4 75 4 360 24 806 0 600 
Orders, unfilled, total............._ cars_. 1,477 21,011 17, 813 13, 755 8, 372 5, 495 3, 080 1,771 628 818 427 444 1, 447 
Equipment manufacturers. -.---_- cars. 549 | 15,174 12,516 9, 607 5, 525 3, 422 1, 795 959 53 399 113 30 533 
Railroad shops--.-.........---.-- cars... 5, 837 5, 297 4, 148 2, 847 2, 073 1, 285 812 575 419 314 414 914 
Shipments, total................... cars... 1,031 191 1,618 3, 129 4, 186 3, 331 1, 788 768 999 121 99 143 334 
OO ee cars... 40 190 1, 616 3, 059 4, 184 3, 329 1, 768 748 995 65 143 162 
a industrial electric (quar- 
erly): 
Shipments, total..............- number..|........-}---..---- |, es Se gg es ree | ee 30 }.....---- 
Mining use...........\....... number.-.|_.......-J---....-- | Ok ae PTR Se See DST PE 30 |...------ 
Locomotives, railway: 
Orders, new, placed by railroads 
number... 2 17 3 0 5 1 5 69 0 0 1 8 2 
Ones —— vent of month: (C , 
uipment manufacturers ‘ensus 
' total BE . pte pe number_. 68 136 137 133 135 127 118 127 127 115 102 91 83 
Domestic, total..........__ number... 62 125 126 122 123 115 106 125 121 109 97 86 77 
ee: number... 61 60 59 61 | 59 56 56 101 96 78 74 
> ay SE Oe eal number... 1 65 67 61 64 59 50 36 20 13 13 8 3 
Railroad shops (A. R. A.)...number.. 8 0 0 20 0 0 0 0 0 0 1 1 
Shipments: 
Domestic, total..........--.- number... 17 31 2 6 4 13 ll 16 21 13 12 16 ll 
M3 52 ace number... 14 31 2 0 2 3 2 0 3 6 12 ll 6 
EE ECR PERS: number... 3 0 0 6 2 10 9 16 18 7 0 5 5 
Exports, totalf..........-.-- number... 13 12 14 8 17 8 6 28 4 9 5 8 22 
NE Es ea number... 12 ll 10 7 14 8 3 17 3 6 4 7 12 
5S RR 2 number... 1 1 4 1 3 0 3 ll 1 3 1 1 10 
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*N ies. " F 1934 issue for total shipments, accessories and , and trations of new commercial cars. 
ew series. For earlier data see p. 20 of the February e for i) odagen - i eo raed D. SS of the June 1883 lor 1983 x 


t Revised series. For earlier data see p. 19 of the A 


ust 1933 issue for fire ex 


oflocomotives. Data on automobile production revised for 1933. See p. 55 of the August 1934 issue. For revised data for 1934 see pp. 55 and 56 of the June 1935 issue. 


t Index of sales of new passenger cars is shown on p. 26 of this 
§ Data revised for 1932. See p. 54 of the June 1933 issue. Data re 


Taxicabs are included in figures for 


vised for 1933. See p. 20 of the September 1934 issue 


passenger cars, beginning January 1934 in order to avoid disclosure of individual companie:. 
{ United States and Canadian dealers, plus overseas shipment. 
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60 SURVEY OF CURRENT BUSINESS July 1935 























































































































Monthly statistics through December 1931, 1935 1934 1935 
po te get ry 
ences to the sources of t 3 un . * a * 
in the 1989 Annual Supplement tothe Survey | May | May | June | July | August | S¢fer™ | October | Nee | Ber | January) Pipe | March | April 
TRANSPORTATION EQUIPMENT—Continued 
RAILWAY EQUIPMENT—Cont. 
Equipment manuufacturing—Continued. 
‘assenger cars: 
Orders, new, placed by railroads 
number. 0 47 0 0 2 0 0 0 0 0 0 0 55 
Orders, unfilled (end of quarter) 
EE SE eee Pe 4 eee, ee ee _) ae 
Shipments, total............- number-. i) 0 0 5 56 38 41 2 44 61 10 13 41 
Sin cnemiptnwasdecebus number. .- 9 0 0 5 56 38 41 2 29 61 10 13 41 
ELECTRIC TRUCKS AND 
: TRACTORS 

i Shipments, industrial, total_....__.number- - 67 63 65 29 38 39 45 24 50 42 58 59 75 

; SES: number. . 65 60 64 27 37 36 43 23 45 42 57 56 70 

: chitin ek cacscvtpriag thn sine cine cede number. . 2 3 1 2 1 3 2 1 5 0 1 3 5 

{ SHIPBUILDING 

: United States: 
Merchant vessels: 
Under construction_thous. of gross tons_ . 20 46 38 35 33 32 33 49 50 38 36 30 20 
Completed during month 
J total gross tons.__| 22,026 11, 958 7, 535 10, 970 5, 156 49,975 2, 441 2, 370 2, 430 3, 103 4, 483 14, 510 12, 640 

{ Steel_..._ -._._.___. __ total gross tons._| 15, 801 9, 843 3, 256 7, 877 2, 907 1, 601 1, 555 858 447 2, 097 3, 740 11, 344 8, 543 

.| World Spustiety): 

g Launched: 

CE ee a a Ce | Ses Ue | es Te aes | ee | ees 
onnage.____. -_ _- thous. of gross tons. |... _.__- Ee eS | | Res Se pears | OE tee St ee - 
Under construction: 
I is inh ls ain ninth ds TS Sess ae eee | SESE SEX a tl US ee SS ee See ae 
ETS thous. of gross tons__ |... _-[}_-_-- SE bictenticcbsast ues j 1,811 |---—~- eee ee oe eee eee 
CANADIAN STATISTICS 
Business indexes: * 
Physical volume of business___.1926=100__| 103.2 99. 6 95.8 95.7 99.0 97.1 95.9 96. 5 92.4 97.5 100. 6 94. 2 98.3 
Industrial production, total. _1926=100_- 104. 4 99.9 95. 2 95. 6 99.8 97.5 495. 5 97.0 91.0 97.8 101.1 93.3 97.7 
Construction f4____ __ _ _ _. .1926=100__ 38.1 34.3 25.1 34.8 39.9 40. 4 37.2 42.2 30. 6 73. 4 76.9 51.3 37.9 
lectric power... ___. ..1926=100__| 198.1 188. 5 185. 7 180. 6 184. 8 162. 7 170. 4 181.4 188. 8 189. 7 188.9 190. 5 195.9 
Manufacturing. _______ __ _..1926=100__| 105.1 100. 2 98.7 99.0 100. 7 99.5 94.8 96.0 91.8 88.9 92.5 86.8 94.0 
Forestry... -. — — — — — -..1926=100__ 108. 7 103. 6 100. 1 96. 7 98. 4 93. 8 100. 3 104. 1 110.3 95. 7 95. 2 93. 1 99.0 
Mining f..— -.— -. _.._..1926=100__| 147.6 146.3 127.3 117.2 135.7 132.9 143. 5 137. 5 121.8 140. 4 143. 5 143. 4 156. 4 
5 § Distribution..._. _.  .  . ..1926=100__ 100. 5 98.5 97.5 96. 2 96. 7 96. 2 97.2 95. 2 96. 1 97.1 99. 4 96. 8 100.6 
' SS See 1926=100__ 73.4 75.6 73.4 72.3 74.9 67.0 68.7 65.9 65.7 75.8 78.3 73.3 79.1 
i Exports (volume) - -_..  _..1926=100__ 84.1 79. 6 1 76.7 77.3 82.8 85.3 60. 6 61.6 70.1 79. 2 73.8 81.5 
Imports (volume) -___. _ _- 1926 = 100__ 84.0 82.8 73.1 72.2 70.0 73.5 78. 2 85.3 72.6 71.3} , 70.7 65. 6 71.5 
Trade employment______ ___ 1926=100__} 121.2 117.8 119.6 118.0 118.0 119.8 119.5 119.3 123. 8 118.9 120.7 120.5 121.0 
Agricultural marketing _ — __ —_ .1926=100__ 86.3 130. 6 97.2 148.8 172.8 127.7 61.2 51.2 36.0 30. 6 62.2 65. 4 91.8 
; Grain marketings_-__.__ __ __ _. .1926=100__ 85. 4 140. 1 99. 6 164.0 195.8 139. 0 57.9 46.3 29.0 19.3 55. 2 57.7 91.7 
} Livestock marketings.___-__.- 1926= 100_ _ 90. 6 87.8 86.7 80.5 70.0 76.7 75.7 72.8 67.3 81.5 93. 4 100. 0 92.0 
: Commodity prices: 
; Cost of living index 3... _ __ _. .1926=100__ 78.8 78. 5 78. 2 78.4 78.7 79.0 79.3 79.4 79.0 78.9 79.1 79.0 78.8 
5 Wholesale price index#--__ __ _ .1926=100__ 72.3 714 72.1 72.0 72.3 72.0 71.4 71.2 71.3 71.4 71.9 72.0 72.5 
i Employment, total (first of month).1926=100__ 95. 2 92.0 96.6 101.0 99. 9 98. 8 100. 0 100. 2 98. 9 94.4 94. 6 96. 4 93. 4 
r Construction and maintenance _1926=100__ 84.7 95. 8 116.7 140. 6 129.0 118.1 117.0 111.0 100.3 87.9 87.2 94. 2 80.2 
Manufacturing -_ — -. — -_ _ _ - .1926=100__ 95. 6 90. 2 93. 2 93. 8 94. 2 94.3 94. 4 92.8 91.3 87.4 90. 1 92.7 93.9 
_., eS eS SS 103. 6 106. 2 107.0 110.3 112.4 117.9 121.2 122.9 119.1 120.3 118.8 117.7 
; Service... — -. _ _ _-.-_. __.1926=100__| 116.4 111.7 115.4 119.7 123.0 125. 5 116. 2 114.9 115. 2 115. 2 111.9 111.7 111.4 
+ Sh ee Oe 115.6 116.5 119. 1 116. 5 117.a 120.0 121.3 126. 0 130.6 116.6 116.7 117.4 
3 3 Transportation _ _. _ __ -_ _ -_ __ .1926=100__ 80. 1 78.5 80. 3 82.6 83.6 83.6 84.8 83.9 80.1 76. 2 76. 2 76. 5 76.3 
4 Finance: 

‘3 Banking: 

: Bank debits_-_.__._.__ __- mills. of dol._| 3, 132 3, 129 2, 602 2, 767 2, 534 2, 581 3, 410 3, 092 3, 040 2, 682 2, 089 2, 236 2, 367 
; Interest rates__ __ __ __ _ __ __ _. .1926=100_-_ 78.5 84.8 85.4 83.1 82.3 82.0 82.9 81.0 76. 2 76. 2 78.3 79. 5 80.8 
: Commercial failures *_.... _._ _..number--_|.__. — _- 13 115 122 103 113 130 119 12 107 j|..-——-| —--+-|.—-~.- 
} a ee and prices: 
; New bond issues, total. __.thous. of dol._| 66,526 | 76,972| 9,514 | 51,762] 54,968] 16,945 | 271,065] 5,248] 48,883 | 35,363 | 25,495 | 16,378} 72,022 
3 Bond yields... — _ __ __ __ __ _ ___percent_ 3.76} 4.06 4.09 3. 98 3. 94 3.93 3.97 3. 88 3. 65 3. 65 3.75 3. 81 3. 87 
f pasate stock prices, total t . 1926=100__ 93. 6 88. 6 87.2 81.3 83. 8 83.8 85. 2 86.0 86. 2 88. 6 87.8 84.4 86.4 
n trade: 
i Seer thous. of dol._| 62,947 | 58,543 | 58,643 | 56,787 | 55,837 58,815 | 68,313 | 65,677 | 61,395 | 44,374 | 47,677 , 38, 296 
“3 ar a ano thous. of dol._| 54,548 | 52,887 | 46,186 | 44,145 | 43,507 | 42,208 | 47,229] 49,884] 39,108 | 37,229] 37,044 | 48,191 | 36, 637 
4 , volume: 

4 ea thous. of bu._| 11,990} 19,024 | 18,426] 12,979] 14,710] 17,588 | 21,808 | 18,770 | 17,336 | 5,380] 7,207] 8,906 5, 027 

Wheat flour_._._.__ __ _ __ thous. of bbL - 383 482 441 408 412 369 486 504 341 346 310 497 277 
Bi ee ' 187 85 
a ar Dect ecn cast thous. of cars_ - 188 194 193 188 205 212 243 211 172 182 180 1 
a Financial results: 

x Operating revenues --...- thous. of dol__|_......-- 26,069 | 24,436 | 25,206 | 25,201 | 27,605] 29,151 | 25,702 | 24,778 | 20,953 21,579 | 23,847 | 24,482 

. i Operating expenses --..-. thous. of dol_.}_......-- 21,240 | 20,763 | 22,066 | 22,947| 21,688 | 21,453 | 19,916] 19,902} 20,475 | 19,676 | 20,865} 20, 

' a. eg poms Ri veinind thous. of dol_.|_._-...-- 3,814] 2,636| 2114] 1,180] 4,998] 6,746] 4,797] 3,629 4419 937 | 2,114 2, 

. i Freight carried 1 mile_..._mills. of tons..|_._..-__- 1,873 | 1,721] 1,879| 1,751] 2,366| 2,561| 2,226] 1,739] 1,576| 1,685] 1,858 1, 797 
me Passengers carried 1 mile- mills. of pass. _|_._..-._- 103 183 150 169 134 106 94 136 115 105 133 125 
fF Commodity statistics: 

oduction: 
Electrical energy, central stations 
mills. of kw.-hr..| 1,923 1,831) 1,700/ 1,621] 1,677{ 1,627] 1,853| 1,954{ 2,053] 2,013] 1,803; 1,944 1, 881 
3 thous. of long tons... 45 38 37 37 42 43 47 39 42 44 37 45 43 
Steel ingots and castings ; 
thous. of long tons.- 73 71 64 67 64 57 58 87 59 60 56 58 66 
Wheat flour. -.............. thous. of bbl..| 1,164] 1,175] 1,127| 1,073] 1,282] 1,383] 1,654| 1,704 969 | 1,025 941} 1,046 969 
*Revised. 
{Data for 1934 revised. See p. 56 of the May 1935 issue. 
*New series. For earlier data see p. 18 of the February 1933 issue, business indexes, and p. 20 of the October 1933 issue, commercial failures. 
tRevised series. See p. 55 of the April 1934 issue, construction, and mining, for 1933. Series on common-stock prices revised bck to December 1932 as a result of addi- 
tional stocks being added; for revision see p. 56 of the April 1934 issue. 
#Number of commodities changed from 502 to 567 beginning with month of January 1934. 
¢ — January 1932 through July 1933. Revision for 1932 see p. 55 of the November 1933 issue. For final revisions for 1933 see p. 56 October 1934 ssue. 
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